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MORTGAGE—LAWYERS TITLE INSURANCE CORPORATION, Birmingham, Alabama
SBTATE OF ALABAMA }

COUNTY Shelby

KNOW ALL MEN BY THEBE PRESENTS: That Whereas,

scotch Building and Development Company, Inc.

{hereinafter called YMortgapgoras”, whether one or more) are justly indebted, to
Shelby State Bank, an Alabama Banking Corporation

{(hereinafter called “Mortgagee”, whether one ox more), in the sum
of Sixty Four Thousand Six Hundred Seventy Five and no/100----—— - Dollars

(¢ 64,675.00 ), evidenced by its note of even date

and ail others executing this mortgage, do hereby grant, bargain, sell and n:onirey unto the Mortgagee the following deseribed
real estate, situnted in Shelby County, State of Alabama, to-wit:
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-y And Whereas, Mortgagors agreed, in Incurring said indebtedness, that this mortgage should be given to secure the prompt G
YD) payment thereof, , b=

" *

& NOW THEREFORE, in consideration of the premises, said Mortgagors, Scotch . Building and Development Company-,
P ' ' Inc. 1~
N\ —_—
—

2

Lots 1, 3, 61, and 6? Broken' Bow Subdivision,First Addition, Second
Phase as recorded in Map Book 8, Page 139, in the Probate nffice
of Shelby County, Alabama.
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Said property is warranted free from all incumbrances and against any adverse claims, except as stated sbove.
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To Have And To Hold the above granted property unto the said Mortgages, Mortgagee's successors, heirs, and sspignas Jor-
ever; and for the purpose of further securing the payment of said indebtedness, the andersigned sgrees to Dwy all taxes or
assesaments when impossd legally upon said premises, and should default be made in the payment of same, the said Mortgagee
may at Mortgagee's option pay off the same; and to further secure said indebtedness, tirst ..pw- named undersigned agrees tﬁ
keep the improvements on said real estate insurad against loss or damags by fire, lightning and tornado for the Ixir an
reasonable insurable value thereof, in companies zatisfactory to the Mortgagee, with loss, i mg& pa _ll_'.rla I.l:l sald h‘!ﬂﬂﬂllﬂr
as Mortgagee's intersst may appesr, and to promptly deliver said policies, or any renewai of said policies o said Mortzages;
and if undersigned fail to keep said property insured as sbove specified, or fail to deliver said insurance policies to said Mur?
gagee, then the said Mortgagee, or assigns, may at Mortgagea's option insure said Frup_erty for said sum, for Mortgages .;
own benefit, the policy if collected, to be credited on said indebtedness, less cost of co lecting same; all gmounts 80 expend
by said Mortgagee for taxes, assessments or insurance, shall become a debt to said Mortgagee or B3i3igni, sdditional to the
debt hereby specially secured, and shall be covered by this Mortgage, and bear interest from date of peyment by said Mort-
gagee, or assigns, and be at once due and payable.

Upon condition, however, that if the =aid Mortgagor pays said indebtedneass, snd reimburses aaid Mortgagee or assigns
for any amounts Mortgagees may have expended for taxes, assessments, and insurance, and interest thereon, then this con-
veyance to be null and void; but shouid default be made in the payment of any sum expended by the said Mortgages or A3~
signs, or should said indebtedness hereby secured, or any part thereof, or the interest thereon, remain unpaid at maturity,
or should the interest of said Mortgagee or assigns in said prnpertﬁ become endangered by reason of the enforcement of
any prior lien or incumbrance thereon, so as to endanger the debt hereby secured, then in any one of said events, the whole

of said indebtedness hereby secured shail at once become due and paysble, and this morigage be subject to forsclosurs &3 now

provided by law in case of past due mortgages, and the said Mortgagee, agents or assigns, shall be nuthan:ed_tu take posses-
sion of the prernises hereby conveyed, and with or without firat taking possession, after giving twenty-one days' notice, pube-
lishing once & wael for three consecutive weeks, the time, place and terms of sale, by publication in some newspapst pu lished
in gaid County and State, sell the same in lots or parcels or en masss as Mortgagee, & ents or ass deem best, in front of
the Court House door of szid County, (or the division thersof) where said property is ocated, at pu lie outery, to the highest
bidder for cash, and apply the proceeds of the sale: Firat, to the expense of advertising, selling and conveying ineluding a
reasonable attorney's fee; Second, to the payment of any amounts that may have bean expended, or that it may then be neces-
sary to expend, in paying insurance, taxes, or other incumbrances, with interest thereon; Third, to the payment of eaid
indebtedness in full, whether the same shall or shall not have fully matured at the date of said sale, but no interest shall be
collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the said Mortgagor and undersi
further agree that said Mortgagee, agents or assigns may bid at said pale and purchase said property, if the highest biddar
therefor; and undersigned ifurther agree to pay & reasonable attorney’s fes to said Mortigages or assigns, for the foreslosure
of this mortgage in Chancery, should the same he 3o foreclosed, sald Tes to be a part of the debt hereby secured.

IN WITNESS WHEREOF the undemsigned Scotch Building and Development Company, Inc.

have hereunto set it'S asignature and seal, this 7= day of ’MM-M , 19 s
— Scotch Building and Development-Co-, HGmAL)
= . STATE 0F ALA, SHELIE OO, kb .ﬂ A a2 —{SEAL)
Lt T CERTIEY THIS, oo {. Scotch Jr-% -
= INSTRUMENT WAS TIL — (SEAL)
o L e MDD e . (BEAL)
AQ 1985 APR -9 L RIERY
o
THE 5TATE of oy -
5 © J,.--""'" i Frd . _:!r_;;{-r-"'*""""":-
S JUGGE O FRODUNTY
- 1, , ) , & Notary Public in and for sald County, in said Stats,
hereby certify that .
whose name signed to the frregoing conveyance, and who known to me acknowledged befors ms on this day,
that being informed of the contentsa of the conveyance exseuted the sams voluntarily on the day the samse bears date.
Given under my hand and official seal this day of , 19
Notary Publio,
- e e e
THE STATE of ALABAMA }
SHELBY COUNTY )
I, the undersigned authority , & Notary Public in and for said County, in paid Stats,
hereby certify that Joe A, Scotch Jr.
whose name as  Vice-President of Scotch Building and Development. Company, Inc.

a corporation, Is signed to the foregoing conveyance, and who is known to me, acknowladged b!fu'r; me, loh ;this day that,
being informed of the contents of such conveyance, he, as such officer and with full authority, executad: the same voluntarily

for and as the act of said corporation. N RIS )

Given under my hand and official gesl, this the
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