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S T A T E 0 AL AB AMARA)
Shelby COUNT Y)
03900021 JUNMIOR MORTGAGE
{(Precomaputed Interest Loan)
Thie [ndentura 1s made and entered Into this __28th day of _ Maych , V9____ 8Dy and

botween Grady Brownlee & Emily D. Brmmjmmm{hnrnlmfhr calisd “Mortgagor™, whether
one or more) and UNTMORTGAGE CORPORATION OF ALA, an Aiabama corporation (hereinatter called “Mortgagee™ ),

wHEREAS, Grady Brownlee & Emily D. Brown Is (are) justly Indebted to the
Mortgages In the total amount of Forty—-Nine Thousan
($ 49.770.00 ) as evidenced by that certain promissory note ot even date herewlth, which bears interest
as provided thereln and which has a final maturity date of M‘"ﬂ 15, 2000 ) .

($ 20.000.00 of sald total amount belng the principat amount.)

Now, therefore, [n consideration of the premlses, and to secure the payment of The total amount ot The
debt evidenced by said note and any and all extanslions and renswals thereof, or of any part Thereof, including
all interest payabla on the principal amount of said debt and on any and all such axtensions amd renewais (the
aggregate amount of such debT and interest thereon, Including sny extensions and renewals and the interest
theregn, Is herelnafter collectlivaly called "Debt"} and the compliance with all the stlpulations herein con-
talnad, the Mortgagor does hereby grant, bargain, sell and convey unto the Mortgagee, the following descr | bed

real estete, sltuated In Shelby County, Alsbama (sald real estate being harelnafter
called "Real Estote™):

Lot 23, according to the Survey of Riverchase Country Club, Sixth Additicn,

ag recorded in Map Book 7, page 93, in the Office of the Judge of Probate
of Shelby County, Alabama. |

afk/a
847 Willow Oak Drive
Birmingham, A1 35244

Together with all the rights, privileges, tenements, appurtenances and fixtures appertsining to the Real
Estate, all of which shall be deemed Real Estate and conveyed by this mortgage.

Jo have snd to hold the Real Estate unto the Mortgagea, }Ts SuccCessors and assigns torever, The Martgagor
convenants with the Mortgages That the Mortgagor Is jawfully seized in fes simpls of the Real tstate and has a
good right to sell and convey 7The Real Estate as aforesaid; that the Res| Estate is ftree of alf esncumbrances,

axcept ss otherwise set forth herein, and the Mortgagor will warrant and forever defend the t1tle To the anal
Estate unto the Mortgages, agalnst the lawful clalms of all persons,

This mortgage is Junior and subordinate to the fol lowlng mortgage:

1. Mortgags from Grady Brownlee and wife, Emily D, Brownlee 1o

Harold W. Ripps and the BerTan Company,A Partiyared P 5-76-83 — and recorded
in_Real Property Book 432 , at page 87 in the Probsts Otfite
of Shelby County, Alabama, i

The Maortgagor hereby asuthorizes the halder of any prlor mortgage encumbering the Real Estate to disclose
to the Mortgsgee the following information: {1) the amount of Indebtedness secured by such mortgage; (2) The
amount of such indebtedness that Iis unpaid; (3) whether any amount owed on such indebtedness is or has been In
arrears;: (4) whether thera Is or has besn any default with respect +o such mortgage or the indebtedness secured
thereby; end {5) any other Information regarding such mortgage or tThe indebtedness secured Theredby which the
Mortgagee may reguest from tTima to time, ]

The Mortgagor expressly agrees that 1§ default should be made In the payment of principal, interest or any
other sum payable under the Terms and provisions of the prior mortgage or mortgages |Iisted aboye or any other
such prior mortgage, the Mortgagea may, but shall not ba obligated to, cure such defaul?, without notice *o
anyona, by paying whatever amounts may be due under the terms of such prior mortgage so as +o put the same In
good standing; and eny and all payments so made, togethar with Interest therecn 2t the rate aof 1=172% per month,
chai! bs pdded to the Indebtedness secured by this mortgage, Any such smount pald by Mortgages, with (nterest
thereon, shall be immedlately due and payable; and, if such amount is not paid in tull lIwmediately by Mortgagor,
then, st the option of tha Mortgagee, tThls mortgage shall be In default and subjesct to lwmedlate foreciosure in
all respects as provided by law &and by the provisions hersof,

For the purpose of further securing the payment of the Debt, the Mortgagor agrees to: (%) pay all taxes,
essessments, and ofther |[lens tTaking priority over this mortgage {hersinafter jJjoIntly called ™Lisns™}, and if
default Is made in the payment of ths Liens, of any part thereof, the Mortgagee, at 1ts optlon, may pay the
sama: (2) keap The Real Estate continuously jnsured, in such manper and with such companies nas may be satis-~
tactory to the Mortgagee, agalnst loss by flre, vandalism, mallclous mischief and other perils usually covered
by a fire insurance pollcy with standard extended coverage endorsement, and asgainst such other hazards,
casualtles and contlngencles as may be requlred by The Mortgagee, with loss, |f any, payabie to the Mortgagee,
as its Interest may sppesr; such lnsurance to be In an amount at least egqual fo the full insurable value of the
improvemants located on the Real Estate unless the Morftgagee agrees In writing That such lnsurance msy be in &
lessar amount, The original insurance policy and =ll rep lacements theretor, shali be daliversd to and held by
the Mortgagee untll the Debt Is pald in full, The Insurance policy musT provide that [t may not be canceled

without the Insurer giving at least fifteen days prior written notice of such cancel lation to The Mortgagee at
the following address:

UniMortgage Corporation of

Subject tao the rights, 1¥ any, of the holder ot any prior mortgage set forth above, the Hortgagor heraby ossigns
and pledges To the Mortgagee as further security for the payment of the Debt sach and every pot lcy of hazard
Incuronce now o heraaffer in effect which Insures sald improvements, or any part thereof, together with ali the
right, title and infterest of the Mortgagor in and to each and every such policy, including but not limited ToO
s11 of the Mortgagorts right, title and interast in and to any premiums pald on such hazard Insurance, inciudlng
all rights to return premiums, If the Mortgagor fails to keep the Real Estate Insured as speclfied above Then,
at the slection of the Mortgagea and wltThout notice to any person, the Mortgagee may declare the entlre Debt due
and payable and thls mortgage subject to foreclosure, and thls mortgage may be foreclosed as hersinafter
provided; mnd, regerdiess of whether the Mortgagee deciares the entire Debt due and payable and This morfgage
subject to foreclosure, the Mortgagee may, ‘but shall not be obligated to, insure the Resl Estate for its full
incurable value {or for such lesser amount as the Mortgagee may wish) against such rlsks of loss, for Its own
benetit, the proceeds from such Insurance {less the cost of collecting same), it col lected, 1o be credited
against the Debt, or, ot the slectlion of The Mortgagee, such proceeds may be used in repairing or reconstructing
the improvements Iocated on +the Real Estate, Alt amounts spent by ‘the Mortgagee for insurance or for the
payment of Liens shall become & debT due by the Mertgagor snd at once payable, without demand upon or notlce Yo
the Mortgagor, and shall be secured by the |ien of this mortgage, and shall bear [nterest from date of paymen?y
by the Mortgagee untii pzld at the rate of 1=-1/2% per month,

Form £511 AL (2/84) WP
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Subject to the rights, 1t any, of The holder of any prlor mortgage set forth above, the Hortgagor herasby
assigns and pledges to the Mortgages as further securlity.for the payment of the Debt The toliowing described
property, rights, claims, rents, profits, Issues and revenues:

1, a1l rents, profits, issues, and revenues of tha Real Estate from time to tims accruing, whetTher under
lepses or tenancles now existing or hereafer created, reserving to the Mortgagor, so long as the Mortgagor is
not in default hersunder, the right to rece{ve and retaln such rents, protits, issues and revanues;

2, ali judgments, awards of damages and settloments hereafter made resulting trom condemnation procesd-
ings or the taking of the Raal Estate, or any part thereof, undar the power of eminent domain, or for any damage
(whether caused by such Taking oF otherwise) to the Real Estate, oF any part thereof, or to any rights appur-
tonant thereto, including any award for change ot grade of stree’s, and ail payments made for the volunfary sale
of the Rsal Estate, or any part thereof, In {teu of the exercise of the power of emlinent domain, The Mortgages
is hereby authorlzed on behalf of, and in the name of, the Mortgagor to execute and dellver valid acquiftances
for, and appsa} from, sny such judgments or awards, The Mortgagee may apply all such sums so racelived, or any
part thereof, after fthe payment of all the Mortgagees's expenses, including court costs and attorpeys' feas, OO
+he Debt In such manner as the Mortgagee elects, or, at the Mortgagee's optlon, the entire amount or any part
thereof so received may be releassd or may be used to rebuild, repair or restore any or all of the improvements
located oa the Real Estate,

The Mortgagor agrees to take good care of the Real E£state and all Improvements located thereon and not ¥o
commit or permit any waste therson, and at all +imes to maintain such Improvements in as good condltion as they
now are, reascnable wear and tear excepted,

Notwithstandlng any other provislons of this mortgage or the note evidencing ths Debt, the Deb? shall
become jmmediately due and payable, at +he option of the Mortgagee, upofn the conveyance ot the Real Estate, of
any part thereof or sny Interest therein.

The Mortgagor agrees tha¥t no delay or fallure of the Mortgagee 1o exerclse any option to deciare the Debt
due and payable shall be deemed a walver of the Mortgageels right to exercise such optlon, elther as to any past
or present default, and it is agreed that no terms or conditions contalned In this mortgage may be walved, al-
tered or changed except by a writfen instrument signed by the Mortgagor and signed on behaif ot the Mortgages by
cne of 1ts ofticers, : -

Atter default on the part of the Mortgagor, the Mortgages, upon bill flled or other proper legal proceed-~
Ing belng commenced for the foreclosure of This mortgage, shsll be entitied to thae appointment by any competent

q court, wlthout motice to any party, of a recelver for the rents, issues and profits of the Res| Estate, with

power to lease and control the Real Estate, and with such other powers as may ba daeied necessary, **1
Upon condlition, however, that it the Mortgagor pays the Debt {(which Debt Includes ftThe indebtedness ™ °
‘ avidenced by the promissory note referred to hersinbefore and any and sll extensions and renewals thereof and
all interest on sald indebtednass and on any and all such extenslons and renswals) and reimburses the Mory
U~ for any amounts the Mortgages has paid In payment of Liens or insurance premlums, and Interest thereon,’. and

lf) fulfltis all of its obligatlons under This mortgage, this conveyance shall be null and void, But 1f: (1) any
Y warranty or representation made In this mortgage |s breached or proves talse in any materlal respact; {25 -
defaulf is made In the due pertormance of any covenant or sgreement of the Mortgagor under thls mortgage (3)
defauit Is made In the payment to the Mortgagee of any sum pald by The Mortgagee under the authority of any
- provislon of this mortgage; (4) the Debt, or any part therecf, remalns unpalid at maturity; (5) ths InterPgr o
' ##:) tha Mortgagee In' the Real Estate becomes endangered by reason of the enforcement of any prior lien or tefcum=
: rance thereon; (8) any statement of lien is filed against the Real Estate, or any pert therecof, unddf The
- tatutes of Alabama relating to the !lens ot mechanics and materlaimen (without regard to the existence or
nonexistance of The debt or the lien on which such statement (s based); {7} any low {s passed [mposing oOr
(:;l?_ authorizing the Imposition of any spacific tax upon This mortgage or +he Debt or permitting or authorizing t™he
deduction of any such tax from the principal or interest of the Debt, or by virtue aof which any tax, |len or
E assassment upon the Real Estate shall be chargeable against the owner of thls mortgage; (8) any of the stipu-
] latlong contained in this mortgage Is deciared invaild or inoperative by any court of competent jurlsdiction;
g f{} (9) a detault or event of default occurs under any prior mortgage; or (10} Mortgagor, or any of them (a) shai)
i apply tor or consent to the appointment of a recelver, trustee or |iquidator thereof or of the Real Estate or of
all or a2 substantial part of such Mortgagor's assets, (b) be ad judlcated a bankrupt or insotvent or tlle 2
voluntary petltion in bankruptey, (¢) fali, or admit In writing such Mortgagorfs inability genarally to pay such
Mortgagor's debts as they come dua, (d4) make a general- asslgnment for the benafit of creditors, (e) Ile &
patition or an snswer seeking raorganization or an arrangement with creditors or taking advantage of any
insolvency law, or (f) flle an answer admitting fThe material allegations of, or consent Yo, or default In
answering, a petition filed agalnst such Mortagor in any bankruptcy reorganlzation or insclvency procesdings; or
{(11) an order for reliaf or other judgment or decree shall be entered by any court of competent jurisdiction,
approving a petition seeking |iquidation or reorganization of the Mortgagor, or any of them if mora than one, O/
O appointing a receiver, frustes or | iquidator of any Mortgagor or of the Real Estate or of all or & substantlai
O part of the assets of any Morfgagor; then, upon the happening of any one or more of sald events, at the optior
of the Mortgagee, the unpaid balance of the Debt (whlich Includes princlpal and accrued interest) shall at once
become dus and payable and thls mortgage shall ba subject Yo toreclosure and may be foreclosed a3 now provided
by law in case of past-dus morfgages; and the Mortgages shall be authorized to take possession of The Reali
Estate and, after glving at least twenTy-one days notice of the time, place and terms of sale by publication
once a week for three consecutive weeks in some newspaper published in the county in which the Real Estate [s
located, to sell the Real Estate in front of the courthouse door of sald county, at publlc outcry, 1o The
highest bidder for cash, and to apply the proceeds of sald sale as follows: first, to the expense of adver-
tising, selllng and conveying The Real Estate and foreclosing this mortgage, inciuding a reasonable attorney's
tees (provided, however, that such attorney's fees shall not excead 158 of the unpalid Debt affer default and
referral to an attorney not a salaried employee of the Mortgages and no such attorneyts fes shall be coliectible
i the original principal amount or the original amount {inanced does not exceed $300); second, to the psyment
of sny amounts that have bean spent, of that 1+ may thern be necessary To spend, in paylng Insurance premiums,
Liens or other encumbrances, with Interest Thereon; third, to the payment in full of the balance of the Debt
o (which Includes princlpal and accrued Interast) whether tha same shall or shall not have fully matured at The
e date ot sald sale, but no Interest shall be collected bayond the day of sale; and, fourth, the balance, it any,
Y to be pald to the party or parties appearing of record to ba the ownar of the Real Estate at the time of the
ﬁf sala, after deducting the cost of ascartalning who Is such oOwner, The Mortgagor agrees that the Morrgages may
oy bld at any sale had under the terms of this mortgage and may purchase the Real Estate [f the highest blidder
tharefor, At the foreclosure sale the Resl Estate may be offerad for sale and sold as a whole without tirs?
TR oftering It In any other manner or it may be offered for sale and sold in any other manner the Mortgagee may
caaE elect,
_§$- The Mortgagor agrees To pay all costs, Including reasonable attorney'’s fees (not excesding 155 of The
v 1 vnpald Dabt after defaulT and referral to an attorney not 2 salarlied employee of the Mortgagee; provided,
A howaver, that no such attorney's fees chall be collectible if the original principal amount or orlglinal amount
5 filnancad doss not exceed $300) Incurred by the Mortgages In collecting or securing or attempting 1o collect or
securs the DebT, or any part thereof, or in defending or atempting to dafend the priority of this morTgage
against any l(iem or encumbrance on the Real Estate, uniess this mortgage is hereln expressly made subject to any
such llen or encusbrance; and/or all costs Incurred in the foreclosure of this mortgage, either under tha power
of sale contalned herein, or by virtue of the decree of any court of competent Jurisdiction, The full smount of
such costs [pcurred by the Mortgages shall be a part of the Debt and shall be sacured by thls mortgage, The
purchaser at any such sale shall be under no ohligation to see 1o the proper application of the of the purchase
monay, In the event of 2 sale hereunder, the Mortgagee, oOr the owner of the Debt and mortgage, OF auctiocneer,
<hal|l executs to Thae purchaser, for and In the name of the Mortgagor, a good and sufficient deed to the Real
Estate, :

Piural or slnguliar words used herein to designate the undersigned shall be consfrued to refer to the MoK e
or makers of thls mortgage, whether one or maore natural persons, cerporations, assoclatlons, partnerships or
other entitles, All covenants and agreements herein made by the undersigned shall bind the helrs, personal
represaentatives, successors and assigns of The undersigned; and every option, right and privilege hereln

resarvad or secured To the Mortgagee shali Inure to the benatit of the Morrgagee's successors and assigns,
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In witness whereot, the undersigned Mortgagor has {have) executed this iInstrument on the date first
wrltt¥en above,

Jocscir. Velle Llfidh e

ACKNOMLEDGMENT FOR INDIVIDUAL(S)

STATE OF ALABAMA)
Shelby COUNTY)

|, the undersigned authority, in and for salid county in said state, hereby certlfy that Grady Brownlee
& Emily D. Brownlee, Husband & Wife, whose name(s) Is {are) signed to the foregoing Instrument, and who

is (ara) known to me, acknowlsdged before me on thls day that, being informed of the confents of sald instru=-
ment, lhey executed the same voluntarily on the day the same bears date.

Glven under my hend and offlclal seal, this 28th_ day of _ March

This Instrument prepsred by | Hﬂ.l.m.,.,; Publ le
_ SUSAN L. OMTAL
- Un'iMr,-rir_;z.gs '!"T-“.“q:". o Ala,

3940 Moo el T, Suiiz 2l | NOTARY MUST AFFIX SEAL
Blirmingiam, Alabema 30213 .

My commission axplres:

BOOK 023 PAGE 58

ACKNOWLEDGMENT FOR CORPORAT 1 ON

STATE OF ALABAMA)

N COUNTY)
L]
|, +he undersigned authority, In and for sald county in said state, hersby certlfy that 0 e
. , whossa name as — . .
of ' , & corporation, is signed to the foregolng instrument, and who is

known to-me, scknowledged before me on this day that, being informed of the contents of salid Instrument, he as
such officer, and with full autherity, exscuted the same votuntarily for and as the act of salid corporatien,

Glven under my hand and officlal seal this day of _ , 19
r!m" g 1.1]::;. !

A Notary Publlc
My commission expires

STATE OF ALA. SHELRY €0,
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