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MORTGAGE FORM V2 el [
O .
State of Alabama }
Shelly County.
TH!S IDENTURE is made and entcred into this . 29h  dayof ___March , 1985 by and berween
william Dallas Murray and wife, Tamara Jean Murray
|  Central State Bank | _

thereinafrer called “Mortgagor™, whether one or more) and {herainafter called
“Mortgagee

WHEREAS, William Dallas Murray and wife, Tamara Jean Marray
is {are) jusily indebted 10 the Mortagee in the principal sum of _1¥ O ONe DUNCLL L . N} ———t—

dollars (3 12 r151'30 ) as evidenced by that certain promissory note of even date herewith, which bears interest as provided therein, which is
payable in accordance wirh #t6 terms, and which has a final marurity date of MS '

This loan is due in one payment of $12,586.27 on June 27, 1985

NOW, THEREFORE, in consideration of the premises, and to secure the payment of the debt evidenced by said note and any and all extensions and
renewals thereof, or of any part thereof, and all interest payable on all of said debn and on any and a!l such extensions and renewals (the aggregate amount of
cuch debt and interest thereon, including any extensions and renewals and the interest thereon, s hereinafter collectively called “Debt™) and the compliance

with all the stipulations herein contained, the Mortgagor does hereby grane, bargain, sell and convey unto the Mortgagce, the following described real estate,

sitzated in _,_M County, Alabama {said real estate being _hereinaﬁer calied “Real Estate™):

Begin at the Southeast coenr of the Northwest % of the Southeast %

of Section 2, Township 24 North, Range 12 East, thence North along the
Fast line of said %% Section 383.00 feet; thence left 87 deg. 10

min. in a Westerly direction 232.02 feet; thence left 93 deg. 00 min.

in a Southerly direction 210.00 feet; “thence right 93 deg. 00 min.

in a Westerly direction 175.00 feet; thence righr 87 deg. 00 min. in a
Northerly direction 210.00 feet; thence left 87 deg. 00 min. in a
westerly direction 120.00 feet; thence left 93 deg. 00 min. in a
Southerly direction 383.00 feet to the South line of said %%

secticn: thence left 87 deg. 06 min. in an Easterly direction along
caid South line 532.62 feet to the point of beginning. EXCEPT a 30.00
foot roadway easement being 15.00 feet on each side of the following

3 deseribed centerline; BRegin at said Southeast cOrmer of the Northwest

; of the Southeast %; thence West along the South line of said

k-% Section 532.62 feet; thence right 87 deg. 06 min. in a

Northerly direction 157.98 feet to the point of beginning of centerline
herein described; thence right 93 deg. 00 min. in an Easterly direction
294.21 feet; said point being the terminus of centerline herein described.
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Together wich all the rights, privileges, tenements, appurtenances and fixtures appertaining to the Real Estare, 211 of which shall be deemed Real Estare and shafl
he conveyed by this mortgage.

TO HAVE AND TO HOLD the Rezl Estate utito the Mortagee, its successors and assigns forever. The Morigagor covenants with che Mortgapee that the
Murtagor is lawfully seited in fee simple of the Real Estate and has a good right to sell and convey the Real Estate a3 aforesaid; that che Real Escate is free of all

crumbrances, unless otherwise set forth above, an © the Mortgagor will warrant and farever defend the title to the Reat Estate unto the Morrgages, against the
law ful claims of all persons. -

For the purpose of further securing the payment of the Debr, the Mortgagor agrees to: (1) pay all taxes, assessments, and other liens taking priority over this
moregage (hereinafter jointdy called “Liens”), and if defaulr is made in the payment of the Liens, or any pare thereaf, the Mortgages, at its option, may pay the
same: (2} keep the Real Esate continuously insured, in such manner and with such companies as may be satisfactory to the Mortgagee, against loss by fire, van-
Jdulisny, mahicious mischief and other perils usually covered by a fire insurance policy with standard extended coverage endorsement, with loss, if any, payable to
che Mortpagee, as its interest may appear; such insurance to be in an amount at least equal to the full insurable value of the improvements located on the Real
E.ate unless the Morrgagee agrees in writing that such insurance may be in a lesser amount. The original insurance policy and all replacements cherefor, shall
be delivered to and held g:"th-: Mortgagee until the Debt is paid in full. The original insutance policy and ali replacements therefor must provide that they may
ot he canceled without the insurer giving at least fifeeen days prior written notice of such cancellation o the Mortgagee.

The Mortgagur hereby assigns and pledges to the Morrgagee, as further security for the payment of the Debr, each and every policy of hatard insurance now or
hereafter in effect which insures said improvements, or any pare thereof, together with all the righe, citle and interest of the Mortgagor in and to each and evecy
such pohey, including but not hmited to all of the Martgagor's right, title and interesc in and to any premiums paid on such hazard insurance, inciuding all
rights to recuen premiums. I the Mortgagor fails to keep the Real Estace insured as specified above then, at the election of the Mortgagee and without nutice to
any person, the Mortgagee may declare the entire Bebr due and payable and this mortgage subject to foreclosure, and this mortgage may be foreciosed as
hereinafter provided; and, regardless of whether the Mortgagee declares the entire Debt due snd payable and this mostgage subject ro foreclosure, the More-
gagee may, but shall not be obligated o, insure the Real Estaie for its full insurable value (or for such lesser amount as the Mortgagee may wish} agains such
riske of loss, for its own benefit, the proceeds fram such insurance {less cost of collecting same}, if collected, to be credited against theg[‘iht. or, at the election of
the Mortgagee, such proceeds may be used in repaiting or reconstructin the improvements ocated on the Real Estate, All amounts spent by the Mongagee for
insurance or for the payment of Liens shatl become a debt due by the Mortgagor to the Mortgagee and at once payable, withour demand upon or notice to the
Mortgagor, and 5hulrht secured by the lien of this mortgage, and shall bear interest fram date of payment by the Martgagee until paid at the rate provided in
the promissory note of notes teferred to hersinabove.

As further security for the payment of the Debt, the Mortgagor hereby assigns and pledges to the Mortgagee the following described property, rights, claims,
rents, profics, issues and revenues:

1. ali rents, profits, issues, and revenues of the Real Estate from time to time accruing, whether under leases or tenancies now existing or hereafter created,
reserving to the Mortgagor, so long as the Maregagor is not in default hereunder, the right to receive and retain such rents, profirs, issues and revenues;

7. all judgments, awards of damages and setrlements hereafter made resulting from condemnation proceedings or the taking of the Real Estate, or any part
thereof, under the power of eminent domain, or for any damage (whecher caused by such raking or orherwise} co the Real Estate, or any parc therect, or to any
rights appurtenant thereto, including any award for change of grade of streets, and all payments for the voluntary sale of the Real Estate, or any part thereof, in
lieu of the exercise of the power of eminent domain. The Mortgagee is hereby authorized on hehalf of, and in the name of, the Mortgagor to execure and deiiver
valid acquittances for, and appes! from, any such judgments or awards. The Mortgagee may a%phr all such sums so received, or any part thereof, after the pay-
ment of all the Mortgagee's expenses in connection with any proceeding or transaction desceibed in this subparagraph 2, including court costs 2nd ALTCIT HEYS
fues. on the Debr in such manner as the Mortgagee eleces, or, at cthe Mortgagee's option, the entive amount, or any part thereol, so received may be released or
ray be used to rebuild, repair or restore any or all of the improvements located on the Real Estare.

The Morrgagor agrees to take good care of the-Real Estote and all improvements located thereon and not to commil or permit apy waste thercon, and at ail
cimes to mainrain such improvements in as good condition as they now are, reasonable wear and rear excepted.

Notwithstanding any other provision of this mortgage or the nore or notes evidentin the Debe, the Debt shall become immediately due and payable, at the
oprion of the Mortgagee, upon the conveyance of the Real Estate, or any part thereof or any interest therein. :

The Mortgagor agrees thae no delay or failure of the Morigagee ta exercise any oprion to dectare the Debe due and payable shall be deemed a waiver of the
Murrgagee's right to exercise such option, either as to any past or present defaulr, and it is agreed that no terms or conditions contained in this mortgage may be
waived, altered or changed except by a written instrumeng signed by the Morrgagor and signed on behalf of the Morcgagee by one of its officers.

Afrer default on the part of the Mortgagor, the Mortgagee, upon bill filed or other proper legal proceeding being commenced for the foreclasure of this mort-
gage. shall be entitled to the appeintment by any competent court, without notice ta any party, of a receiver for the rents, issues, revenues and profits of the
Real Estare, with power to lease and control the Real Escate, and with such other pywers as may be deemed necessary. '

UPON CONDITION, HOWEWVER, that if the Mortgagor pays the Debt (which Debt ingludes the indebredness evidenced by the promissory note or notes
' ceferred to hereinbefore and any and all extensions and renewals thereof and all interest on said indebtedness and un any and all such extensions and renewals)
| and reimburses the Mortgagee for any amounts the Mortgagee has paid in payment of Liens or insurance premivms, and interest thereon, and fulfills all of its
ubhigations under this mortgage, this conveyance shali be null and void. Bug if: (1} any warranty or representation made in this motigage is breached ar proves
fabse in anv material respect: (23 default is made in the due performance of any covenant or agreement of the Mortgagor under this mortgage; (1) defaule is made
_. i1 the pavment o the Morgagee of any sum paid by the Mortgagee under the authericy of any provision of this mortgage; (3} the Debr, or any part thereol, e
mains unpaid ar maturity: (3 rhe interest of the Mortgagee in the Real Fstate becomes endangered by reason of the enforcement of any priot lien or engum-
, hrance thereon: 16) any statement of licn is filed against the Real Estate, or any part thereof, under the statutes of Alabama retating 1o the hiens of mechanics and
: marerialmen (without regard to the existence or nonexistence of the debr or the lien on which such statement is based; (7) anv law is passed imposing or
: authorizing the impusition of any specific tax upon this martgage or the Debt or permitting or authorizing the deduction of any such tax from the princtpal or
! rerest of the Deht, or by virtue of whivh any tax, lien or assessmenr upon the Real Estate shall be chargeable againss the owner of this mortgage; iﬁli any of the
'- wipulations coneained in this mortgage is declared invalid or Inoperative by any court of competent jutisdiction; 9 Mortgagor, or any of them (a) shali apply for
ar consent ta the appointment of o receiver, trustee or ligquicdicor thereof or of the Real Estare or of all or a substantial part of such More r's assers, (b} be ad-
judicated a bankrupt or insolvent or file a voluntary perition in bankruptey, () fait, or admit in writing such Mortgagor's inability generally, to pay such Mare-
: gagor's debes as they come due, {d) make a general assignment for the benefit of creditors, {e) file a petition or an answer seeking reorganization or an arrange-
! ment with creditors or taking advantage of any insolvency law, or (R file an answer admitring the marterial allegations of, or consent to, or default in anawering, a
petition filed againsg such Mortgagor in any bankruptey, rearganization or insolvency proceedings, oz (10) an order for cetief or other judgment or decree shall
. be entered by any court of competent jurisdiction, approving a petition seeking liquidation ot reorganization of the Mortgagor, or any of them if more than one,
A or appointing 2 receiver, trustes or liguidaror of any Mortgagor or of the Real Estate or of all or a substantial part of the assets of any Mortgagor; then, upon the
; happening of any one or more of said events, at the option of the Mortgagee, the unpaid balance of the Debt shafl at once become Jue and payable andd this
martgage shall be subject to foredlosure and may be foreclosed as.now provided by law in case of past-due morcgages; and the Mortgagee shalt be authorized to
i take possession of the Real Estate and, after giving at least twenty-one days notice of the time, place and terms of sale by publication atce a week for three con-
' secdtive weeks in sOMme REWSpaper pubtisheg in ﬁwe county in which the Real Estate is located, to sell the Reat Estate in front of the courthouse door of said
cuuRLY, o public outcry, to the highese hidder for cash, and co apply the proceeds of said sale as follows: first, 1o the expense of advertising, selling and comeying
b - ¢he Real Estate and foreclosing this mortgage, inciuding a reasonable attorneys’ fee; second, to the payment of any amounts that have been spent, of that it may
= then be necessary to spend, in paving insurance premiums, Liens or other encumbrances, with interest thercon; chird, to the payment in full of the balance of
che Debe whether the same shall or shall not have fully matured at the date of said sale, but no intecest shalt be collected beyond the Jay of sale; and, fourth,
che balance, if any, 1o be paid to the party or parties appearing of cecord to be the owner of the Real Estate at che time of the sale, after deducting the cost of
¥ ascerraining who is such owner. The Morrgagor agrees that che Murtgagee may bid at any sale had under the terms of this mortgage anud may purchase the Real
Py Erate if the highest bidder therefor. At the foreclosure sale the Real Eﬂat: may be offered for sale and sold as a whole without first offering it in any other man-
y MEr OF it may ﬁe offered for sale and sold in any other manner the Mortgagee may elect.

- The Morrgagor agrees to pay all costs, including reasonable attorneys’ fees, incurred by the Morrgager in collecting or securing or attempting to collect or

wecure the Debr, or anv part thereof, or in defending or attempring to defend the priority of this mortgage against any ?icn or encumbrance on the Real Exate,
3 crbess this mortgage 15 herein expressly made suhjecr to any such lien or encumﬂrnnf:e; and/or all costs incurred in the foreclosure of ths mL1ttga:1:, either
" under the rower of sale contained herein, or by virtue of the decree of any court uf vomperent jurisdiction. The full amount of such costs incurred by che Mort-
gagee shall be 2 part of the Debe and shall be secured by this mortgage. The purchaser at any such sale shall be under no obligation 1o see to the proper applica-

-
[

' i tion of the purchase mogey. In the cvent of a sale hereunder, the Mortgagee, or the owner of the Debt and morrgage, or auctioneer, shall execute tu the pur-
% ~haser. for and in the name of the Morigagor, a statutary warranty deed to the Real Estate.

¥ Mural or singular words used herein to designare the undersigned shall be conserued to refer to the maker or makers of cthis morrgage, whether one or more
nh natural persons, corporatinns, asodiations, partnerships or other entities. All covenants and agreements hercin made by the underzgned shall bind the heirs,
I.Li persomal representatives, successors and assigns of the undersigned; and every option, right and privilege herein reserved oe secured o the Morteagee, shall

.

inure to the benefit of the Mortpagee’s successors and assigns.

[n witness whereof, the undersipned Morcrgagor has (have) executed this instrument on the date firsc writren above.
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ACKNOWLEDGEMENT FOR INDIVIDUAL[S)
Srate of Alabama } |

- Shells. County }

1, the undersigned authority, 2 Notary Public, inand for said county in said state, hereby certify that

__wWilliam Dallas Muryay and ﬂiie4_mﬁmaxa_ienaJMurra¥_
whose namels) is {are) sipned to the foregoing instrument, and who is {are) known 10 me, acknowledged before me on this day

that, being informed of the contents of said instrument, _{l_w__ﬁxccutcd rhe same voluntarily on the day the same beats date.
Given under my hand and official seal this _29¢h— dav of _____ Maweh ,19_gg —-

ELt e

Notary Public

My comrfission expires: . l

! [29 [¢7
/ /
NOTARY MUST AFFIX SEAL

ACKNOWLEDGEMENT FOR CORPORATION

Srate of Alabama }

County ! | !

1, the undersigned authority, 2 Notary Public, in and for said county in said state, hereby certify that

whose name as of ,a
corpotation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being in-
formed of the contents of said instrument, __he__ as such officer, and with full authority, executed the same voluntarily for and
as the act of said corporation.

Given under my hand and official seal this day of | , 19
; i
! Notary Public |
~: oy
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