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MORTGAGE FORM 7 7 | mm:—t £00-16 lﬂ 1n 1

State of Alabama
Shelby

Clounty.

MORTGAGE

THS IDENTURE is made and entered inco this ?Bth day of _;MEl_I’Ch___ , 19 _&i_—bff and between

(hereinafter called "Mortgagor™, whether one or more) and W (heteinafter called
“Martgagee").

WHEREAS. Clarence E. JGI'EE. and wife, Martha Gail Jones

i« tare) justly indebred to the Mortagee in the principal sum Ufwmmmmefﬁm
dollars & 11,577.69 | as evidenced by that certain promissory note of even date herewith, which bears interest as provided therein, which is
payable in accordance with its terms, and which has a final maturity dare “f——-Fehrtary—ZB . AOA ,

- LA

his loan is due and payable in 119 payments of $184.00 beginning
March 20, 1984 and one final payment in the amount of $98.80 due
February 20, 1984.

NOW. THEREFORE, in cansideration of the premises, and to secure the payment of the debt evidenced by said note and any and all extensions :.lnd
enewals thereof. or of any part thereof, and all interest payable on all of said debr and on any and 2ll such extensions and renewals (the eggregate amount of
such debt and interest thereun, including any axtensions and renewals and the interest chereon, 18 hereinafter collectively called “Debt”™) and the compliance

with all the stipulations herein contained, the Morrgagor does hereby grant, bargain, sell and convey unto the Mortgagee, the following described real estare.
situated 1n ,____ﬂ]ﬂlw County. Alabama (said real estare being hereinafter calied "Real Estate™):

A 75 feet access easement lying 12.5 feet on either side of a centerline herein
described: comnence at the Northeast comer of the SW; of the NWhx of Section 11,
Township 24 North, Range 13 East, Shelby County, Alabama; tBence run North
1923'48" West a distance of 209.0 feet; thence run South 89°32'21" East a distance
of 333.16 feet to the Westerly right of way line of U. S. Highway 31;

thence run South 0°20'39" West a distance of 12.5 feet to the centerline

of said 25 feet access easement. and the point of beginning; from the point of
beginning thus thgmed. run North 82 32'2)'"West a distance of 345.6 feet;
thgnce run North 1 28'48" West a distance of 96.5 feet; thepce run North

89 24'10" West a distance of 778.9 feet; thence run South 1 28'48™
West a distance of 319 feet feet to the point of ending.




Toperher w sl the ri';ht.t. LA e s Te B ImeE T - PP T T e apsd fintores appertinning e the Real Eanrg, bl of whi s Sl e deeraed Bl BEstise and hdl
b o evedd Boothes mortgage.

SVEAYE AN TO HOLD the Real et anta the Mortager, e s cessors aiad asstgos forever. The Morgogor vovenanes with the Mortgiges that the
Yot s o fully sezed i fee simple of the Beal Extate and bias o peed s.abt e el and convey the Real Eseare s doresaids thun the Real Estare is frec of ali
o mbrenee -, unless otherwise st forth abesve, and the Morrgagor wial warrns and forever defend 1he title to the Real Estare waso the Moregages, agannst the
Lowtal e ol all persons,

For the purmose of urther secunmyg the pavizent of the Debt, the Mortgasor agrees ta (1) pay afl taxes, assessments, and orher lieos 1aking prionite over this
aertpape theremalter joindy called “Lorns™, and of defaule is made in the rovment of the Licns, or any part thereof, the Morrgagee, a1 s opron, Mav pay the
carmes 2 'h-.'s.“; the Real Eqate continuousiv iteured, 1 such manoes arnd w o s Iy UM &5 % may he sarislacrory e rhe Nortigee, againey e by fire, viin-
Jalam, trnate ous mischief and other perds ueually covered by o fire 1suras. ¢ polivy with standard entended voverage eidorsement, with fose, if any, pavalle 1o
the Muortgpgey, A5 1Us iDterest Mav apvear; cuch imeurance to e inoan amesn at least eyual o the full msurable value of the improvemenes Lwated on the Real
Eerute urntess the Mortgagee agrees i writing that <uch insuranee nuy e - 4 heeser amount. The ariginal insurance policy and all replavements therefor, <hall
oo delivered 1o and held By the Mortgagee onl the Dicht is rand in full. The criginal insuranre nolicy and all replacements therefur must provide that they may
ot he caneeted without the insurer giving an lvast {ilveen divs prior wntren notive of such can ellation m the Morigagee,

The Mortpagor hereby aisigns and ]“t’:dj_',t‘f- tor the Mortgoeee, as further secunty for the payment of the Debt, each and every |~"'~"ih"'.-' af bezard insurance now os
Iereafter 171 etect which insures said improvements, or any part thereof, rogesher with all the right, ntle andd imterest of the Morresgor i and w ea b and cvery
wich polic, i luding bat not limited o all of the Maortgagar's righe, title and interest in and ro any premiumes paid on such hazord insurance, indJuding all
richts oy return premiums. I the Mortgagar fnle 1o keep the Real Estate ineamed as specified above then, ar the election of the Mongagee and wirhuout notic te
anyv person, the Mortgagee may declare the entire Debe Jue and payable and this mongage subjedt to foreclosire, and this murtgape may be fureddosed as
hervinafier rrovided; and. regardless o whether the Mortgagee declares the enire Debo due and payoble and this mortgage subject forreviomure., the Mort-
papee may, tut shall not be o ligared o, insure the Real Esrate for its full .nsurable value (or for such lesser amount as the Morgapee may wish) zgamst such
riska of lase, £or its own benefit, the proceeds from wack insarance tless cost o7 collecting some), £ collected, 1o be credited apainst the Debyr.or, at the election of
the Morrgagee. such proceeds may be used in repairing or reconstructing the ymprovements located on the Reat Estate. All amounts spent by the Mortgagee for
isurance or for the payment of Liens shall become a debt due hy the Moriagor to the Mortgagee and at on<e payable, withour demand upon or notice Lo tha:
Viorrgapot. and shall be cecured by the lien of this mortgage, and shall hear interest from date of payment by the Mortgagee unti! paid at the rate provided in
the protissory note of notes referred 1o hereinabove.

Ax further security for the payment of the Debry the Moregopor hereby asgns and pledges ro the Mortgagee the following described property, rights, claims,
rents, profits, issues and revenues:

' all rencs. profits, issues, anad resenues of the Real Bseate frorm time 1o nme aceruing, whether upder leases or tenancies now exisung of hereafier created,
reserving o the Mortgegor, so long as the Mortgagor is not in defaule hereunder, the cight to reccive and retain such rents, profits, issues and revenues;

-

2. all judgments, awards of damages and serdements hercafter made resulting from condemnation proceedings or the taking of the Real Estate, or any part
chereof. under the power of eminent domain, or for any damage (whether caused by such taking ot otherwise] ta ithe Real Estate, or any pert thereof, or 1o any
rights appurienant thereto, including sny award for change of grade of strects, and all payments fur the voluntary sale of the Real Estate, ur any part thereaf, in
licu uf the exercise of the power of eminent domain. The Mortgagee is herebs quchorized on behalf of, and in the name of, the Mortpagor o execute and deliver
valid acquittances for, and appeal from, any such judgments or awards, The Mortgagee may appiy all such sums so received, or any part thereof, afier the pav-
muent of all the Morigagee's expenses in connectrm with any proceeding o rrapsaction Jescribed in this subparagraph L inclueding caurt coss and atrorneys’
fees, on the Debt in such manner ax the Morgager elects, or, ar the Morrgaeee's oprion, the entire amount, or any part thereof, s received may be released or
mav be vsed 1o rebuild. repair or restore anv or all of the improvement: oated on the Real Estare.

s 0272 me D23

The Morteagar agrees 1o take goeud Care of the Real Estate and all impr cements lovated thercon and nat to commit ot permit any wasie thereon, and at all
emes ta maestain such improvements inas good condition as they new e repsonahle wear and tear exvepted.

Nonwitherading any other provison of this mortgage or he ote or Twees evidencing the Debr, the Debr <halt become immediancly due and payable, ac the
ot of the Mortgagee, upon the vonvevamey ot (he Real Estate, wr ar part thereof or any interest therein.

The Muors zagor agrees that no delay or failure of the Muortgagee te exer. e any option 1o doclare the Debt due and pavable shall be deemed a waiver of the
Nuoregagee's right 1 exercise such optian, ather as to any pase or present deraule, and it is agreed thae oo tetms or conditions contained in rhis mortgage may be
wanved, alered or changed except by a writen snetrument cipred by the Morigagor ared signed on hehalf of the Morcgagee by one of igs officers,

. After detault on the part of the Mortgagor, the Mortgagee, upon hill filed ot uther proper legal proceeding being commenced fur the foreclosure of this mort-
' pisge, shall be entitled to the anpointment by any competent court, withaur potice ke any party, of a receiver for the rents, issues, Tevenues and profits of the
Real Estate, with power 1o lease and contral the Real Esate, and with such other powers as may he deemed necessary.

L rON CONDITION, HOWEVER, rhat if the Morggagor pays the Dekt iwhich Debe includes the indebtedness evidenved by the promissory NOE OF [WOEES
referred to hereinbefore and any and all ¢xtensions and renewals thereal and all interest on said ndebredness and on any and all such extensions and renewals)
, and reimbures the Mortgagee for any amounts the Mortgagee has paid in pavment of Liens or insurance premiums, and interest thereon, and fulfills all of its
i obligations under this mortgage, this converance Jall he null and veid. Bt (1) any warranty of representation made in this mortgage is breached or proves
(e imy any marerial respecrs (2 defaule is made 10 the due performance of any covenant or agreemaent of the Mortgagnr under this morigage, {3) defaulr is made
! i the pavraent to the Morrgagee of any sum ~aid Ty the Mortgagee unde: the authority of any provision of this mortgage; (3} the Debr, or any part thereof, re-
mains unpaid at maturite: (3) the interest of the Morigagee in the Real Estate becomes endangered by reason of the enforcement of any prior hien or encum-

; leance therewns (6) any statemer of lien is filed against the Real Estate, or anv part thereof, under the statures of Alabama relating to the liens of mechanics and
f matertalmer Geithout regard to the vxisence orf nonevistenwe of the delbs or the lien on which such starement is based); (7) any law is passed imposing of
N authorizing the imposition of any specilic tax upon this morigage or the Delt or permitting or authorizing the Jeduction of any such tax from the nripcipal or
: terest of tre Debe, or by virtue of which any rax. lien or assessment uporn +he Real Estate shall be chargeable against the owner of this mortgage: 8) any of the
: cpulations contained in this mortgage 35 Joclared invalid or inoperative b any court of competent urisdicrion; {9} Mortgagor, or any of them (a} shall apply for
o1 consent to the appointment of a receiver, trustee ar liguiditor thereol vz of the Real Estate or of all or a substantial part of such Martga or's assexs, (b) be ad-
H judicated a Fankrupt or inselvent or file 2 voluntary petivton i bankoupe - f2il, ot admit in writing such Mortgagor™s inability generally, to pay such Mort-
i gagor’s debte as they come due, 1d) make o peneral assignment for the Ber v of creditors, {e) file a petition or an answer seeking reorganization Or an arTange-
K ment with « cedinors of taking advantage of any irsolvency law, or () file on an~wer admitting the material allegarions of . or consent 1o, O7 defauh in answering, &
¥ retition filed agrinst such Vortgagor in anw bankrupey, reorganization of insalvency proceedings; or (10} an order for refief or other judgment or decree shall
be enrered By any court of comperent jurisdiction, approving a pet ition seeking liquidation or reorganization of the Mortgagor, or any of them if more than one,
5 or appainting a recejver, trustee of liguidator of any Mortgagor or of the Real %Et are or of al! or a substantial part of the assets of any Mortgagor; then, upon the
¥ happening of any one or more of said events, at the optian of the Mortgagee, the unpaid balance of the Debr shall at once become due and payable and rhis
moregage shall be subject to foreddosure and mav be foreclosed as.now provided by law in case of past-due mortgages; and che Mortgagee shal! be suthorized to
Ry 1ake possession of the Real Estate and, after giving ar least twenty-one dave notice of the time, place and rerms of sale by publication once a week for three con-
3 cecutive weeks in some newspaper published in the county in which the Real Estate is Jocated, to sell the Reat Estate in front of the courthouse door of said
3 county, s public outery, 1o the highes nidder for cash, and to apply the proceeds of said sale as {ollows: fitst, to the expense of advertising, selling and conveying
M- the Real E«tare and foreclosing 1his mortgage, including a reasonable artornevs' fee; second, to the payment of any amounts that have been spent, ar that it mav
{ . then be necessary to spend. in paying insurance premiums, Liens or other encumbrances, with interest thereon; third, to the payment in full of the balance of
£ ‘he Debr whether the same shall or shall not have fully matured at the date of said sale, but n interest shall be collected beyond the day of sale; and, fourth,
il the halance. if any, 1o be ‘paid 1o 1the pany or parcies appearing of tecord to be the owner of the Real Esate at the time of the sale, after deducting the cost of
) ceriminirg wha is such owner. The Morigagor agrees thar the \Mortgagee mav bid at any sale had under the terms of this mortgage and may purchase the Real
i ¥ arate if the highest bidder therefor At the fovred Josure sale the Real Estate may be offered for sale and sotd as a whale without first affering it in any other man-
% aer o it trav he offered for sale and sold inany o her manner the Morgagee may clecr,
! The Movrgagor agrees o pav ol vosts, mcluding reasonable antornevs’ fees, incurred by the Mortgagee in collecting ur securing or attempting to collece or
cecure the Debr, or any part thereof, ot in Jefending or anempting to detend the priority of this morigage agains any lien ar vncumbronce on the Real Estate,
o anlees thie mortgage is herein expresshy made ~ubject to any wuch lien or encumbrance: and/or all coss incurred in the foreclosure of this morigage, either
- urnder the pvower uﬁale omained herem, or by virtue of the deeree of apy Jourt of comprent jurisdivtion. The full amount of such costs incurred by dhe Mort
Wt paee shall ke a part of the Debr atnd shall b secured be this mortgape. The purchaser atany wach sale shall be under no ohligation to see to the proper applica-
tion of the rurchase monev. In the cvent of a sale hereunder, the Mortgagee, or the owner of the Debr and moregage, or auctioneer, shall execute w the pur-
b chaser, for sod in the name of the Morrgagor, 3 starutory warranty Jeed o the Real Estate.
!
i Mural o singular words used herein 1o desdgnare the undersigned shall Fe cansteued 1o refer to the maker or makers of this moregage, whether one or more
} natural pereins, COMPOTAtInTIS, dxs i 14tIens, partnerships or other entities. Al covenants and agreements herein made by the undersigned shatl bind the heirs,
e personal TerTeseNTATIvES, $UCCessars and ansigns of the undersigned; and e ery oprion, right and privilege heren reser ved or secured 1o the Mortgagee, <hall
i re o the henefit of the Morigagee’s successors and assgnes.
fi i witness shereof, the andersipned Mortgagor has thave) execured this instrument on the date first writien above,
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Srure of Alabama

Clarence E. Jones and wife, martha Gail Jjones

ACKNOWLEDGEMENT FOR INDIVIDUAL(S) |
}

_Shelby  County )

| the undersigned authoricy, a Notary Public, in and for said county in said state, hereby certify that -

JR—

whose namels) 1s {are)

Grate of Alabama

I, the undersigned authority, a Notary Public, in and for said county 1 said state, hereby certify thac

signed to the foregoing instrument, and who is (are) known to me, acknowledged before me on this day

chat, being informed of the contents of said instrument, _gw__i,txf:cuttd rhe same voluntarily on the day the same bears dare.
Given under may hand and-official seal this 28  dayof ___Marc h .19 g5 .

Noztary Pubiic

My commission expirgs:

[ [29 /8T

-/
NOTARY <AUST AFFIX SEAL

ACKNOWLEDGEMENT FOR CORPORATION

i

County )

whaose name as of

- - v +
corporaticn, is signed to the foregoing instrument, and who 3s known to me, acknowledged before me on this day that, being in-

Given under my hand and official seal this day of . 19 .

formed of the contents of said instrument, __he _ as such officer, and with full authoricy, executed the same valunrarity for and
as the act of said corporation.

Notary Public

2T My commission expires:
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