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Form 1-1-22 Rev. 1-66 | :
MORTG AGE"“-I_J.AW_.YE;B-S TITLE INSURANCE CORPORATION, B_irr’rﬁngham, Alabama

STATE QF ALABAMA
county OF SHELBY }

KNOW ALL MEN BY THESE PRESENTS: That Whereas,

Fulton Construction Gumpany; Inc.

{hereinafter called #Mortgagors', whether one or more) are justly indebied, to

MetroBank, an Alabama Banking Corporation

(hereinafter called *Mortgagee”, whether vne or more), in the sum

o Sixty-five thousand six hundred twenty-five and no/f100 ------- - Dollara

(s 65,625.00 ), evidenced by promissory note of even date herewith and due and
payable 1n accordance with the terms, conditions and provisions of said
note and/or any renewal or extension thereof.

And Whereas, Mortgagors agreed, in incurring said indebtedness, that this mortgage should be given to secure the prom -
payment thereof. :

*3 NOW THEREFORE, in consideration of the premises, aaid Mortgagors,

Fulton Construction Company, Inc.

aud all others executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following described
real estate, situated in Shelby County, State of Alabama, to-wit:

oo 022 rie 268

Lot 12, Block 4, according toO the survey of Dearing Downs,
Second Addition, as recorded in Map Book 9, Page 33, 1in the
Office of the Judge of Probate of Shelby County, Alabama;
being situated in Shelby County, Alabama.
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To Have Amm the shove granted property unto themﬂrtg.gea. Mortgagee's successors, b elrMeiiepe®, 51213 1ul-
ever; and for the purpose of further securing the payment of said indebiedness, the undersigned agrees to D&Y 'lll taxes OT
essessments when imposed legaliy upon gaid premises, and should default be made in the payment of seme, the plu:'l Mortgage®
may 8t Mortgagee’s option pay off the same; and to further secure said indebtedness, firast above named undersigned agreea t::i
kecp the improvements on sajd rea] estate insured against loss or damage by fire, lightning and tornado for the fzir an
regsonable insurable value thereof, in companies satisfactory to the Mortgagee, with loss, if any, pny_nl_:la to sn;d Hul'tl.'llﬂf
as Mortpagee's interest may appearl, and to promptly deliver said policies, or any renewal of said policies to Eaid Mortgagee;
and if undersigned fail to {mep said property insured as above cpecified, or fail to deliver gaid insurance policies 1o said Mort-
gagee, then the said Mortgagee, or assigng, may al Mortgagee's option insure taid property for said sum, for Mortgagees
own benefit, the poliey if collected, to be credited on said indebtedness, leas cost of co lecting same; all dmounts 80 expended
by said Mortgagee for taxes, assessments or insurance, shall become a debt to said Mortgagee or AsSSIENS, additional to the
debt hereby specially secured, and shall be covered by this Mortgige, and bear interest from date of payment by said Mort-
gagee, Or assigns, and be at ence due and payable.

Upon condition, however, that if the said Mortgagor pays safd indebtedness, and reimburses said Mortgagee or assignsg
{for any amounts Mortgagees may have expended for taxes, assessments, and insurance, and interest thereon, then this con-
veyance to be null and void: but should default be made in the payment of any sum expended by the said Mortgagee oI Bs-
signs, or should =aid indebtedness hereby secured, or any part thereof, or the interest thereon, Temain unpaid at matunty,
or should the interest of szid Morigagee or assigns in said prnpertﬁ become endangered by reason of the enforcement of
any prior lien or incumbrance thereon, so 83 to endanger the debt hereby secured, then in any one of said events, the whole
of said indebtedness hereby secured shall at once become due and payable, and this mortgage be subject tn‘{nreclasura as now
provided by law in case of past due mortgages, and the said Morigages, agents or assigns, shall be nuthan:ed‘ to take posses-
sion of the premises hereby conveyed, and with or without first taking possession, after giving twenty-one days’ notice, by pub-
lishing once 8 week for three consecutive weeks, the time, place and terms of sale, by publication in some newspaper published
in said County and State, sell the same sn lots or parcels or en rmasse a3 Mortgagee, agents or mig;lg deem best, in front of
the Court House door of said Ceunty, (or the division thereof) where gaid property ia lﬂ-ﬂﬂtﬂ{; at public ontery, to the highest
bidder for cash, and apply the proceeds of the sale: First, to tha expense of advertising, selling and cnnveyingth including a
reasonable attorney’s fee; Sccond, to the payment of any amounts that may have been expended, or that it may then be neces-
sary to expend, in paying insurance, taxes, or other incumbrances, with interest thereon; Third, to the payment of sald
indebtedness in :l'ulE whether the same shall or shall not have fully matured at the date of said sale, but no interest shall be
collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the said Mortgagor and undersigned
further agree that said Mortgagee, apents or assigns ma.{ bid at said sale and purchase said property, if tha highest bidder
{herefor; end undersigned further agree to pay a reasonable attorney’s fee to said Mortgagee or nﬂgns, for the foreclosure
of this mortgage in Chancery, should the same be 5o foreclosed, said fee to be a part of the debt hexreby secured.

IN WITNESS WHEREOF the undersigned
Fulton Construction Company, Inc.

have hereunto set its cignature and seal, this 27th day of March ’ 1935 .
Fulton Construction Company, .EE.E('SEAL}
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THE BTATE of

COUNTY
I, - , & Notary Public in snd for goid County, in sald Btate,
hereby certify that
whose nama signed to the foregoing cONveyance, and who knawn to me scknowledged befors me on this day,
that being informed of the contents of the conveyance executed the same voluntarily on the day the same bears data.
Given under my hand and officiul seal this day of , 18
| Notary Public.
THE STATE o ALABAMA
JEFFERSON
! . COUNTY
I, the undersigned . a Notary Public in and for said County, in said State,
hereby certify that Robert E. Fulton - ; vt
whose name as President o Fulton Cons truction A®pnrany, sHe.

a corporation, is aigned to the foregoing conveyance, and who is known to me, acknowledg
being informed of the contents of such conveyance, he, as such officer and with full authori
tor and as the act of said corporation. e

Given under my band and official seal, this the Z27th
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