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MORTGAGE_LAWYERS TITLE INSURANCE CORPORATION, Birmingham, Alabama
STATE OF ALABAMA }

COUNTY

KNOW ALL MEN BY THESE PRESENTS: That Whereas,

H. S. RHODES D/B/A RHODES CONSTRUCTION COMPANY
(hereinnfter called “Hnrtgagnm", whether one or more) are justly indebted, to

FIRST AMERICAN BANK OF PELHAM

(hereinafter called “Mortgagee”, whether one or more}, in the sum

of STXTY THOUSAND & NO/100 ---=-r-—m-——m——mo==mm—mmmmm oo me oo os _ Dollars
(3 60 ,000.00 ), evidenced by |

&
«—{
- LsD note of even date pa yable in 178 days at an interest
‘5‘ rate of Floating Prime + 1.50%, initial rate of 12. 00% APR
N
-
Meys
Jrs g
And Whereas, Mortgagors agreed, in incurring said indebtedness, that this mortgage should be gwan to secure the promplee
pnyment thereof, ol
HGW THEREFORE, in consideration of the premises, said Mortgagors, :;r -
P rl:‘
¥ g
i H. S§. RHODES D/B/A RHODES CONSTRUCTION COMPANY oo
i
and all others elznl:ﬁrl:uting this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following describadw'
: real estale, sltunteduffl’n SHELBY . County, State of Alabuma, to-wit: 64
;- s f__z e, - _
. "';}__-r"':.r E

; Lot 65;ga¢qdﬁd1ng to Navajo Hills,7th Sector, as recorded in Map Book 7,
! page 95 in the, Probate Office of Shelby Cnunty, Alabama; being sltuated
in Shelhy C?uﬁty, Alabama. Mineral and mining rights excepted.

E..-'; l,'l."tt

* Said properiy is warranted free from =all incumbrances and against any adverse claims, except as stated sbove.
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| ' ' rs, and nasigns for-
T And bove granted property unto the said Mortgages, Mortgagee's successoxs, heirs, a
E:EIE .Ed for tT; E:}:;h:n; furthg necuﬁ';t Pr.ha :;myment of said indebtedness, the undersigned agrees tﬂhl‘-'i!’ ,EHM“I_::‘E; ::
assessments when lmposed legally upon sai Pl'!aﬂﬂﬂf ﬂ'id should der?é"l.t Ht'i:nt:ddrfe;g tﬂ;’i‘gﬁgﬁgtﬂfm‘:dm:ﬁ;e:ﬂ!:;d :ﬂgef to
may at Mortgsgee's option pay off the same; an o e Toos o “1:1 e b f're' lightning and tormade for the fair and
keep the improvements on said real estate insured againsi loas or damage by i v 1 € f ] ble to said Mortgagee
reasonable insurable valuoe thereof, in companies satisfactory to the Morigagee, with loss, “Y& paysauie Ao 1d Mortgagee:
’ licies, or any renewal of said policies to 52 origagee;
as Mortgagee's interest AR AR et and to pramptly ce iver seid acified, o fail to deliver said insurance policies to said Mort-
and if undersigned fail to keep said property insured ms above specified, or fail to ¢ : for Mortgagee's
- : 1 tion insure said property for said sum, 10r Morigag
gagee, then the sald Mortgages, or assigns, may ub MOrlggaes ob 1 t of collecting same; all amounts so expended
own benefit, the policy if collected, to be credited on said indebtedness, less cost of co g g dditional to the
i . assessments or insurance, shail hecome a debt to said Mortgagee or assigns, :
E’;’h{f“ﬂﬂrﬂﬂﬁﬁﬁlﬁiﬂi and shall be covered by tﬂis Mortgage, and bear interesat from date of payment by said Mort-
gagee, or assigns, and be at once due and payable.

. . ) . igns
i er, that if the =aid Mortgagor pays said indebtedness, and reimburses said Mortgagee of 8au 803
for atiff:m?ﬁf::l ﬁéﬁr{l:r;:aa ’mar have expended fnrqtaxeq, aszessments, and insurance, and 1rlt.§1:-:.=mtl'.'1 thgl_'gaﬁ :‘.ttm: gli rﬂl;l;_
vevance to be null and void; but should default be made in the payment of any sum expended by the i“‘ ﬂd E“Em,mﬁw
signs, or should said indebtedness hereby secured, or any part thereof, or the interest thereon, remain “;Pai forcemment of
or should the interest of said Mortgagee or n:signsd in sai:ihprcépﬁtﬁ be};:umec ::;ldant i:l:tgnhérn ;e:::nofnga;;daevi?l t: e ote
riocr lien or inenmbranca thereon, 3o as to endanger ithe ge ereby secured, 3
3?};5& indebtedness hereby secured shall at once become due and payable, and this mortgage be suhjectthtuﬂf:drﬂféﬂ,::;: as ::: *
‘provided by law in case of past due mortgages, and the said Mortgagee, agents or assigns, shall be authorized i tice Fﬂ b.
sion of the premises hersby conveyed, and with or without first taking possession, after giving twenty-one days no Eg , b ﬁ:lfl‘lled
lishing once a week for three consecutive weeks, the time, piate and terms of sale, by publication in some namﬁiﬂi inpirnnt of
in said County and State, sell the same in lots or parcels or en masse as Morigagee, agenis or “5513;;!‘ daetig to the highest
the Court House door of said County, (or the division thereof) where said property is lﬂfﬂt*di: &t public outery, including &
bidder for cash, and apply the proceeds of the sale: First, to the expense of advertising, “&1 ng ““L“l““y D en be Iecen:
reasonable attorney's fee; Second, to the payment of any amounts that may have been expen Efi’i-;r | tt;at v nt of said
sary to expend, in paying insurance, taxes, or other incumbrances, with interest thereon; Third, to the F??EE t shall be
indebtednesa in full, whether the same shall or shall not have fully matured at the date ﬁf smﬁ Eﬁh&hut noe ?“i rﬁ':dmignad
collected beyond the day of sale: and Fourth, the balance, if any, to be turned over to ths _sdn 0 za_gfm;hl e st bidder
further apgrae that !.i Mﬂﬂr_:r_gﬂﬂl pgn_'nfs or 'Flltﬁi:-':"l"lﬁ may bid at Eﬂ-id E_-ﬂlﬂ and Purih‘njﬂ 281 PWPETY, 1 Ethllf Io;urgn
therefor; and undersigned further agree to pay a reasonable att.urn_t:ly's fee to aoid “nw;agcé: E: ;51;%“5: for the lorec =
of this mortgage in Chancery, should the same be so foreclosed, said fee to be & part of the debt hereby secured.
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a corporation, is signed to the foregoing conveyance, and who is known to me, acknowledged befors mae, on this day thst,

being informed of tha contents of such conveyance, he, as such officer and with full suthority, executed the sama voluntarily
for and as the act of said corporation.

Given under my hand and official seal, this the day of » 10

R — - — , Notsry Public
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IN WITNESS WHEREOF the undersigned | ﬂ:.“!*
H. S. RHODES D/B/A RHODES CONSTRUCTION COMP | B
| L Wy
have hereunto set his signature and seal, this 27th day of March , 19 85 { "{‘:
H. S. RHODES D/B/A (GEAL) =
st “RHODES CONSTRUCTION COMPANY ._
«4 R I (SEAL) -
> X djfif‘:.... @ég@:zg“ . o (SEAL)
2 wgoks
o e esinsassnesaer s anan e bbb s - e {SEAL)
X = = = —
=2 THE STATE of ALABAMA
SHELBY COUNTY e
g Ty Cynthia B. Kemp ', & Notary Public fn and #f inid iz, T uaid State,
hereby certify that H. S. Rhodes " S
whose name 18 signed to the foregoing conveyance, and who is known to me
that being informed of the contents of the conveyance . exocuted the same veluntaril
Given under my hand and officlal seal this 27th day of March
‘ﬁm’ Q::’ w\a?
THE STATE ﬂf | } PR o L P e
I, COUNTX , 8 Notary Public in and for said Gannfy, in said State,
Lkereby certify that
whoSe name as of



