The State of Alabama }
. SHELBY County.
(as of)

THIS INDENTURE, made and entered into this 26TH day of March, 1985

eral
by and between SHEIRY DEVELOPMENT PARTNERSHIP, AN ALABAMA/P:ARIHERSH]P

pasties of the first part, herelnafter referred to as mortgagor, and  AMSOUTH BANK N. A. A NATIONAL BANKING
ASSOCTATION.

pﬂ:tyufﬂwmndmhereha&errefmed to as morigagee,
Witnesseth:

WI'IEM, th llﬂ mrtgagor iE
justly indebted to the party of the second part in the principal sum of  Four hundred twenty-five thousand and
no/100 dollars ———25425,000.00 _
ueﬁdmcadbynmb.lﬁngmdntehmﬁth,paﬂhlﬂufoﬂom= on demand but not later than March 1},
1986. This mortgage shall also secure any renewals or extensions of said
indebtedness or any part thereof.

On demand, bearing interest as provided in said note. (This is a FUTURE ADVANCE MORTGAGE, and the said

s 425,000.00 indebtedness shall be advanced by mortgegee to mortgagor in gccordance with a construction lean
agreement of even date herewith, the terms of which sgreement are made a part of this mortgage.) In addition to the said
$ 425,000.00 principal amount with interest, this mortgage shell also secure any and all other additional indebted-

; a ness pow or hereafter owing by mortgagor to morigagec.

X

P

-~

m % NOW, THEREFORE, the parﬂesﬁof the first part, in consideration of the premises, and to secure the payment of said indebted-
.' : C il ness and the compliance with all the stipulations herein contained, have bargained and sold, and do hereby gnmt. bargain, sell, alien,
: - || and convey unto the party of the second part, its successors and assigns, the following described real estate, lying and being situsted
i Sl o the town of sz County of . Shelby. ____, State of Alabama, to-wit;
i

]

$$216,000,00 of the purélmase price recited above was paid from 'Ehe proceeds
of a mortgage loan closed simultanecusly with the delivery of this deed.

TOGETHER WITH all building materials, equipment, fixtures and fittings of every kind or character mow owned or hereafter
acquired by the mortgagor for the purpose of or used or useful in connection with the improvements located or to be located on
the hercinabove described real estate, whether such materials, equipment, fixtures and fittings are actually located on or adjacent
(o said real estate or not, and whether in storage or otherwise, wheresoever the same may be located. The personal property herein
conveyed and mortgaged shall include, without limitation, ail lumber and lumber products, hriﬁkﬁ; building stones and buildin:
blocks, sand and ¢ement, roofing material, paint, doors, windows, hardware, pails, wires and wiring, plumbmng and plumbing
fixtures, air-conditioning and heating equipment and appliances, etecirical and gas equipment and appliances, pipes and piping,
ornamental and decorative fixtures, and in general sll building material and equipment of cvery kind and character used or useful
in connection with stid improvements.




Together with all the rights, privileges, tenements, and api:urtenancas thereunto belonging or in any wise a taining, i::[clud:l‘%sﬂm
windows and doors, gas, steam, electric and other Leatinﬁ, iihting and cooking apparatus, elevators, ice boxes, plumbing
fixtures appertaining to the said premises, all of which shall be deemed realty and conveyed by this mortgage.

TO HAVE AND TO HOT D) the said premises, and every part thereof, unto the mortgagee, its successors and assigns forever.
And the undersiﬁned covenant with the mortgagee that the undersigned are lawfully seized in fee simple of said premises and have a
| good right to sell and convey the same as aforesaid; that the said premises are free of all incumbrances and the undersigned will war-

rant and forever defend the title to the same unto the mortgagee, its successors and assigns, against the lawful claims of all persons
i whomsoever. '

And for the purpose of further securing the payment of said indebtedness, the undersigned hereby agree to pay all taves, assess-
ments, or other liens taking priority over this mortgage, when imposed Ia.=:*g:!n111,.rj u];\on said premises, and should detault be made in the
payment of same, or any part therecf, said mortgagee, at its option, may pay the same; and to fu_rther secure said indebtedness first
above named, and every portion thereof, the undersigned agree to keep said property continuously insured in such manner and in such

companles as may be satisfactory to the mnrtgaﬁee, for at least $.. .. .. ..o .........against loss by fire and ¥ et e
against loss by tornado, with loss, if any, payable to said mortgagee, as its interest may appear, and if the undemgned fail to keep
said property insured as above specified, then the mortgagee may, at its option, insure said property for its insura le value against »
loss by ll:i)re and ternado, for its own benefit, the proceeds from such insurance, if collected to be cr ited on the indehtedness secured

by this mortgage, less cost of collecting same, or, at the election of the mortgagee, may be used in repairing or recﬂnstructm% the
premises; all amounts so expended by said mortgagee for insurance, or for the payment of taxes, assessments, or an other prior liens,
shall become a debt due and at once payable, without demand upon or notice to any person, to said mortgagee ditional to the in-
debtedness hereby specially secured, ancr shall be secured by the lien of this mortgage, and shall bear Interest from date of payment
by said mortgagee. and at the election of the mnrtgagen, and without notice to any person, the mortgagee may declare the entire in-

| dek;tedness s&geci by this mortgage due and payable, and this mortgage subject to foreclosure, and same may be foreclosed, as here=
inalter provi

The undersigned agree to take good care of the premises above described, and not to commit or permit any waste thereon, and to

keep ths same repaired, and at all times to maintain the same in as good condition as they now are, reasonable wear and tear alone
excepted.

The undersigned agree that no delay o: failure of the mortgagee to exercise any option to declare the maturity of any debt secured
by this mortgage, sha!l.fe taken or deen{ed as a waiver of its right to exercise sucﬁ' option, or to declare such forfeiture, either as to
any past or present default, and it is further agreed that no terms or conditions contained in this mnrtgatﬁe can be waived, altered or
changed except as evidenced in writing, signed by the undersigned, and by the mortgagee, by an officer thereof.

After any default on the part of the mortgagor the mortgagee shall, uﬁon bill filed or other proper legal proceedings being com-
w=fil menced for the foreclosure of this mortgage, be entitled, as a matter of right, to the appointment by any competent court or tribunal

«{i| without notice to any ara;, of a receiver of the rents, issues and profits of said premises, which power to lease and contrel the said
' premises, and with sucﬁ other powers as may be deemed necessary.

UPON CONDITION, HOWEVER, That if the mortgagor pays said note and any renewals or extensions thereof, and sall other
indebtedness secured by this mortgage, and reimburses said mortgagee for any amount it may have expended in payment of taxes and
insurance or other liens, and interest thereon, and shall do and perform all other acts and things herein agreed to be done, this con-
veyance to be null and void: but should default be made in the payment of anrl sum expended by the said mortgagee under the
authority of any of the provisions of this mortgage, or should said indebtedness hereby secured, and any renewals or extensions thereof,
or any part thereof, or any interest thereon, remain unpaid at maturity, or shovld the interest of said mortgagee in said property be-
come endangered by reason of the enforcement of any prior lien or encumbrance thereon, so as to endanger the debt hereby secured,
or should any law, either Federal or State, be passed imposing or authorizing the imposition of any specilic tax upon this mortgage
or the debt hereby secured, or permitting or authorizing the deduction of any such tax from the pnnm;ial or interest secured b{ this
mortgage, or by virtue of which any tax or assessment upon the mortgaged premises shall be chargeable against the owoer o said
mortgage, or should at eny time any of the stipulations contained in this mnrtﬁage be declared invalid or inoperative by any court
of competent jurisdiction, then, in any one of said events, the whole of the indebtedness hereby sem.redi or any portion or gart of
same as rnay not at said date have been paid, with interest thereon, shall at once become due and payable at the option of said mort-

gagee, and this mortgage be subject to foreclosure and may be foreclosed as now provided by law in case of past due mortgages; end
the mortragee shall be anthorized to take possession of the premises herel'sir conveyed, and safter giving twenty-one days’ noHce
publication once a week for three consecutive weeks, of the time, place and terms of sale, by publication in some newspaper ublish

in the County wherein said property is located, to sell the same in front of the Courthouse door of the County wherein said property
is locgted, at public outery, to the highest bidder for cash, and ap.pg' the proceeds of said sale: First, to the Exﬁense of advertising,
sellingand conveying, incfuding a reasonable attorney’s fee; second, to the payment of any amounts that may have been ex nded,
or that may then be necessary to expend, in paying insurance, taxes and other incumbrances, with interest thereon; third, to the pay-
rment in full of the principal indebtedness andp interest thereon, whether the same shall or shall not have fully matured at the date of

said sale; but no interest shall be collected beyond the day of sale; and, fourth, the balance, if any, to be turned over to the mort-
gagor.

And the undersigned further agree that said mortgagee, its successors, or assigns, may bid at any sele had under the terms of this
mortgage, and purchase said property, if the highest bidder therefor; and the undersigned further agree to pay a reasonable attorney's
fee ta*taid rnortgagee, its successors or assigns, for the foreclosure of this mortgage, either under the power of sale contained herein,
or by virtue of the decree of any court of competent jurisdiction, said fee to a part of the debt hereby secured, and the pur-
chaser at any such sazle shall be under no ohligation to see to the proper application of the purchase money.

Ir*the event of & sale hereunder, the mortgagee, or owner of the debt and mort aége, or auctioneer, shall execute to the purchaser
for ﬂad in the name of the undersigned a good and sufficient deed to the property sold. |

The undersigned agree that the debt hereby secured shall at once become due and payable and this mortgage subject to fora-
closure as herein provided, at the option of the holder hereof, when and if any statement of lien is filed under statutes of Ala-
bama relating to tie liens of mechanics and materialmen, without regard to form and contents of such statement, and without re-
gard to the existence or non-existence of the debt, or any part thereof, or of the lien, on which such statement is based

Plural or singular words used herein to designate the undersigned, the parties of the first part, shall be construed to refer to the
maker or makers of this mortgage, whether one or more persons, or a corporation; and all covenants and agreements herein m_ade
by the undersigned shall bind the heirs, personal represeriatives, successors and assigns of the undersi , and every option, right
and privilege herein reserved or secured to the mortgages, shall inure to the benefit of its successors and assigns.
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oy The said indebtedness of $ _ which is secured hereby is being advanced by mortgagee to mortgagor in
i accordance with a construction loan agreement of even date herewith, the terms of which agreement are incorporated as a part
R | hareof. In the event of default in the terms of said agreement, or any other coniract or agreement between mortgagor and mori-

gagee, such default shall be an event of default catitling the mortgagee herein to foreclose this mortgage in accordance with the terms
hereof, _
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Guartar-gaarters section. ¥ J located in sal:
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That ce~tain parcel situated in the S {54 of the §7 116 of . -
12 South, Ranma 2 West, more particularly descirbed as fs;lj:‘}:l?;&;i; .:;?: T:
corner of faisl SYOHG of ST MG and rum Narth alons the Eaﬁt h-:m;';-*-:w;-: lin;a :_,r
saif! lﬁ:-_-lff# section 27.50 test to 4 pointg thence turn ioft 87 d«epreﬁ {..fgl""j"}}_tgﬂ
and run in a westerly direction 247.5G faet to a paints thencn turn left 57 qeprens
31 mnutes and run in g soutierly direction £7.50 feet to an iron Din if;f"a;;d-'{;".
the south line of said Section 215 thence turn left $7 tisarees 39 mintutc:a-.ﬂﬂ‘ru;
41 an easterly direction 242.5¢ feet 1o the point of hesinnin~. ' S

ALSD LESS AND BXCEPT,

That certain Parcel situatsa« in the SV 24 nf the S 145 of Secﬁnr:_ﬂ, Township

t . - N k > H A1) hw L 18,

12 Sarutq; E:fﬁqéh? ':?fst, mare particularly described as follows: From the ST

??:?Fum sz BU7 S of §' 114 run North clonn the Cast doundary line of said

A section 37,50 feet to the point of beginning. From the noint of heginning

rin mw alont the Kast houndary Jine of sald 1/5-1/& srction 57.57 feet to an

Erfn nén, thence tt_u_'n leﬁ.: &7 demrees 09 mintues and run in B westerly dire~tion

f:;'}n IfEf;'t 10 20 Iron pin: thence tirn left 22 desrces 51 minutes and ron in 3
Soutaerly direction 37.5G feet to a point: thence tin i Y ming

. nis > turn leit 87 derrees 09
and run 249,54 feet to the peint of hecinnino, ) Hinares

Minsral and mining rights excented,
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IN TESTIMONY WHEREOT, the undessigned have hereunto set their hands and seals, on this the day and year first above

4 written,

Witnesses: |

- _,_-_____--‘,..........._.h.-‘_...“_-ud{ Seal ]'

cereameen_( Seal)
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has hereunto set its signature by _H. M.

on this

Weygand, John B. Davis, Jr. and Steven I,. Davis as General Partners,

day of March, 1985.

IN TESTIMONY WHEREOY, the undersigned have hereunto sct their hands and seals, on this the day and year first above

written.
Witnesses:
) . S (USRI { .~ )
—— - - - - ,..._.......*...i...-,-......,+.....................,..{ Seal)
U SRR { - )
- — — - UR—— 1§




-
ISR S e

STATE OF ALABAMA,
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JEFFERSON COUNTY, I, the undersiﬁned authority, in and for said County, in

gaid State, hereby certify that H. M. Davis, Jr. -whoge
name as General Partner of SHELBY DEVELOPMERT PARTRERSHLIP, AN ALABAMA

GENERAL PARTNERSHIP is signed to the foregoing conveyance, and who 1s known

to me, acknowledged before me on this day that, being informed of the y -
contents of the conveyance, he, as such partner, and with full authority, ., o S
executed the same voluntarily for and as the act of sald partnership. » "{: ooy

- J H

L

Given under my hand and official seal the Dd‘rsﬁa}r of Marpg, 1985.

o Al Arernca E A

Notary Public -

STATE OF ALABAMA

SEFFERSON COUNTY, I, the undersigned authority, in and for said Cnunt:r.‘ in

cajd State, hereby certify that _John B. Davis whose
name as Ceneral Partner of SHELBY DEVELOPMENT PARTNERSHIP, AN ALABAMA
CENERAL PARTNERSHIP is signed to the forepoing conveyance, and who 13 known
to me, acknowledged before me on this day that, being informed of the . .«
contents of the conveyance, he, as such partner, and with full authority, ;E -
al

executed the same voluntarily for and as the act of said partnership. N
Civen under my hand and official seal the 'g;-a]r of rch, 1985. Z L I :
-...,_;, oo e
. "_,a,i
Notary Public y. o ool TR
STATE OF ALABAMA
JEFFERSON COUNTY, 1, the undersigned authority, in and for sald County, 1n
caid State, hereby certify that Kenneth B. Weygand whoge
name as General Partner cof SHELBY DEVELOFMENT PARTNERSEIP, AN ALABAMA
GENERAL PARTNERSHIP is signed to the foregolng conveyance, and who is known - "
to me, acknowledged before me on this day that, being informed of the L -
contents of the conveyance, he, as such partner, and with full authority, ' ' -
executed the same voluntarily for and as the act of sald partnership. P e B .
r Lo o> 2
Given under my hand and official seal the Ji’ ¥ o rch, 1985%. - ' -, PR
L ne
Wotary Public o/ S '
STATE OF. ALABAMA
JEFFERSON COUNTY, I, the undersigned authority, in and for said County. in
s3id State, hereby certify that _John B. Pavis, Jr. vhose
name ms General Partner of SHELBY DEVELOPMENT PARTNERSHIP, AN ALABAMA " _
CENERAL PARTNERSHIP is signed to the foregoing conveyance, and who I8 known .. - T4

to me, acknowledged before me on this day that, being {informed of the : < $ -~
contents of the convevance, he, as such partner, and with full nuthnrit]i*. A E’? ot

executed the same voluntarily for and as the act of sald partnership. " . ¢4 7 =T &
ST "._ 1.. - { . # : __.l:*
Given under my hand and official seal the ~. day of March, 1985. ¢ f_-;,_'
. y
Notary Public
A o
STATE OF ALABAMA
JEFFERSON COUNTY, I, the undersigned guthority, in and for eaid Coumty, In .
sald State, hereby certify that Steven L. Davis whose : \
name gs General Partner of SHELBY DEVELOFMENT PARTNERSHIP, AN ALABAMA T .
GENERAL PARTNERSHIP is signed to the foregoing conveyance, snd who is known . .
to me, acknowledged before we on thia day that, belng informed of the - ¢ -
contents of the conveyance, he, as such pariner, and with full authority, 'I__ * . |
executed the same volunrarily fer and as the acl of said partnership. o Y R N
r C e s :* ~
Civen under my hand and officlal sef -sf'- day of March, 1985. - i
% i ‘ .

[y l '
Lot ’fm..-.-rw._.- .I.'.'-_i..-. —a "

Notary Public ... '
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