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STATE OF ALABAMA }

COUNTY Shelby
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KENOW ALL MEN BY THESE PRESENTS: That Whereas,

Don Murphy Construction Company, Inc.

{hereinafter called “Mortgagors”, whether one or more) are justly indebted, to
First American Bank of Pelham

. {heremlftar called “Mortgages”, whether one or more), in the sum
of Fifty Nine Thousand Eight Hundred Fifty dollars and no/100 e —ssemmemm——  Tollars
($ 59,850.00 ). evidenced by

1, & D Note of even date payable in 180 days on Fioating Prime Interest Rate,
Tnitial rate of 10.50 APR
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And Whereas, Mortgagors agreed, in incurring said indebtedness, that this mortgage should be given to secure the prompt | .
payment thereof.

NOW THEREFORE, in consideration of the premises, said Mortgagors, |

Don Murphy Construction Company, Inc.

and all others executing this mortgage, do hereby grant, bargain, s¢ll and convey unto the Mortgagee the fﬂﬂﬁﬁiﬁg' described
real estate, situated in Shelby County County, State of ﬁh?l.r{mi Fu-ft
~ LY

Iot 13, acr:::-rdmg to the survey Df Navajﬂ Hills, 7th Sector, as : .33 /
recorded in Map Book 7, Page 95 in the Office of the Judge ﬂf-_w‘t"*){ “-}Ufk
Probate of Shelby County, Alabama; being situated in Shelby - ’f_',
County, Alabama. Mineral and mining rights excepted. ’ KH}? t
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g Sﬂ!d prﬂperty is warranted free from all mcumhrancea and agam:t any a&vem :lmms,
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except as stated sbove.
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To Have And To Hold the above anted property unto the said M Ages, Mortgages's successors, heirs, ‘and assigns for-
ever; and for the purpose of furthﬁ' ueurlgl the payment of said indeotedness, the undersigned mgrees to pay all taxes or
assesaments when imposed legally upon paid premises and should default be made in the payment of sames, the anid Morigages
may at Mortgagee's option pay off the same; and to further secure said indebtedneas, first above named undersigned agrees to
keep the improvemnts on said real estate imsured against loss or damage by fire, lightning and tornado for the falr and
reasonabls insurable value thereof, in companies astisfactory to the Mortgagee, with loas, if mwnﬁh to said Mortgages,
as Mortgagee's intezest may appear, and to promptly deliver said policies, or any renswal of icies to said Mortgagea;
and i undersigned fail to lkesp asid property insured as sbove specified, or fail to deliver sald insurance policies to said Mort~
gagee, then the zald Mortgages, or assigns, may at Morigagee’s option insure said property for said sum, for Mortgagees
own beanefit, the poliecy if collected, to be credited on said indebtedness, less cost of collecting same; all amounts so expended
by said Mortgagee for faxes, assessments or insurance shall hecome a debt to said Mortgagee or assigns, additional to the
debt hereby specially secured, and shall be coversd by this Mortgage, and bear interest from date of payment by said Mort-
gagee, or assigns, and be at once due and payable, -

Upon condition, however, that i# the said Mortgagor pays said indebtedness, and reimburses said Mortgages oF assigns
for any amounts Mortgagess may have expended for taxes, assessments, and insurance, and interest thereon, then this con~
veyance to be null and void; hut should default be made in the payment of any sum expended by the Baid Mortgagee OF a8~
signs, or should said indebtednass hereby secured, or any pait thereof, or the interest thereon, remain unpaid at mitmﬁtff
or should the interest of said Mortgages oOr assigns in said propert become endangered by reason of the enforcement o
gny prior llen or incumbranca thereon, 5o as {o endanger the debt hereby secured, then in any one of said ovents, the whole
of said indebtedness htrl‘hiy secured shail at once become due and payable, and thia mortgage be subject to forecloaure s NOW.
provided by law in case of past due mortgages, and the said Morigages, agents or assigns, shall be nuthunzedrtﬂ take possey~
sion of the premises hereby conveyed, and with or without first taking possession, after giving twenty-one days’ notice, pab-
lishing once a week for three consecutive weeks, tha time, place and terms of sale, by publication in some newSpAper published
in said County and State, sell tha same n lots or parcels or en masse as Mortgagee, a ents or assigna deem best, in front of
the Court House door of said County, (or the division thereof) where aaid property {s located, at public outcry, to the highest
bidder for cash, and apply the proceeds of the sale: First, to the expense of advertising, selling &nd conveying, including &
reasonable attorney’s + Second, to the payment of any amounts that may have been expended, or that it may then be neces-
sary to expend, in Fn:,ring insurance, taxes, or other incumbrances with interest thereon; rd, to the payment of said
indebtedness in full, whether the same shall or shail not have fully matured at the date of said sale, but no interest shall be
collected beyond the day of sale; and Fourth, the balance, if any, to he turned over to the said Hurtgnfor and undersi
further agree that said Mortoaree, agenty ov aesiony may bid at said sale and purchase said property, if

iherefor: and undersigned further agres to pay & reascnable ntturn?‘s fee Lo soid Mortgagee or assigns, for the foreclosure
of this mortgage in Chancery, should the same be so foreclosed, sald fee to be & part of the debt h secured.

IN WITNESS WHEREOF the undersigned

£  DON MURPHY CONSTRUCTION COMPANY, INC.

% have heresunto set his  signature and seal, this 26th deyof March , 190 85

N ons | DON MURPHY CONST. C0., INC,

| etosiasiiin - (SEAL)
: g /B (SEAL)
= Donald R. Mmphy

S P— - ..(BEAL)
4

5 | R S . : ~(SEAL)
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THE STATE of
- Tl

PR - COUNTY

- i;."l: ﬂ.;ﬁ“‘:;i'_“ e, {i‘ e : : : ' :
b ey e *”ﬁ A g in apd for sai¢ County, in sald State,
i "?f&#r%a hn‘f'ﬁl'l::c}{ley .y 8 Notary Publle said ty,
I gr .;: {‘ﬁtl_’_ . ;;.I"-;- Donald R. M]Iﬂ'l}?
.:!" :. ) ", .y - ,-: 3 :' : -k
ST ?ﬁﬁﬁh‘ﬁ;‘,—‘ t'_.,'-il:md to the foregoing conveyance, and who kmown to me acknowledged before me on this day,
S ) e ] I g ’ -
N *y t-bein 4 t of the contents of the conveyance executed the same voluntarily on the day the same bears date.
. o $, TFuaxn . ' -
i ::;,:'f‘w. Tﬁm&%’:f hand and officlal seal this 26th  day of .18 85 <
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THE STATE of } U
COUNTY : -
I, , & Notary Public in and for said County, in said Btats,
hereby certify that | -
whose name as of

a corporation, Is signed to the foregolng conveyance, and who iz known to me, scknowledged before me, on this day that,
being informed of the contents of such conveyance, he, as such officer and with full guthority, execnted the same voluntarily
for and as the act of said eorporation.

Given under my hand and official ses], this the day of s 19
[ -  Notary Public
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THIS FORM FROM
lawyers Title Insurance (Orporation

fitle Guarantee Division
TITLE INBURANCE— ABSTRACTS
Birmingham, Alabama

MORTGAGE
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