JUNIOR MORTGAGE

THE STATE OF ALABAMA
Shelby County.
THIS INDENTURE, made and entered inta this  __20Eh ~_ dJay of _March ___, 19 g5 by and berween

Carolyn P. Rosser an mmarried woEnan

AmSouth Bank N.A.

(hereinafter refersed o as "Mortgagor”, whether one or morel, and
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(hereinafrer referred to as "Moregagee™).

WITNESSETH:
WHEREAS, the said Carclyn P. Rosser o vo 3

justly indebted to Mortgagee in the semyofk incd | s o At et
— s - s ——ollars {$ 20,000.00 )

s evidenced by chat certain promissory note of even date herewith, which bears interest as provided therein, which is payable in

accordance with its terms, and which has a final maturity date of April 5, 1995 :

™

; 4 being § _19,800.60

the portion of said face amount representing the amount finance

NOW. THEREFORE, in consideration of the premises, and to secure the payment of the debt evidenced by said note and any
[ and all extensions and renewals thereof, or of any part thereof, ind any additional interest that may become due on any such
; I extensions and renewals, or any part thereof {the aggregate amount of such debt, including any extensions and renewals and in-
““rerest Jue thereon, is hereinafter collectively called *Debt™ and compliance with all the stipulations herein contained, the Mort-
eagor does hereby grant, bargain, sell and convey unto the Mortgagee, the following described real eseate, situated in

"--w Shelby

- 4

County, Alabama (said real estate being hereinafeer called “Real Estate™), to-wit:
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= Lot 7, Bleck 5, according to Gak Mountain Estates, Third Sector,
" as recorded in Map Book 5 page 83 in the Probate Office of shelby
e County, Alabama; being situated in Shelby County, Al abama.
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Together with all the rights, privileges, tenemenes, appurtenances and fixtures appertaning ta the Real Estate, il of which shalt be deemed Real Estate and shall
be conveyed by this morigage.

TO HAVE AND TO HOLD the Real Estate umto the Mortgagee, its susvessors and assigns forever. The Mortgagor covenants with the Mortgagee thar the
Mortgagor is lawfully seized in fec simple of the Real Estare and has a good right to sell and convey the Real Estate as aforesaid, that the Real Estate is {ree of 21l
envumbrances, except the lien of cutrent ad valorem taxes, the hereinafter-deseribed First Mortgage and any ather encumbrances expressly set forth above; and

the Morigagor will warrant and forever Jdefend the title to che Real Estate unto the Marrgagee, against the lawful claims of all persons, excepr as ovherwise
herein provided.

Tlis nwergage is junior and subordinate to thaot certain morigage dated __AJJQ]JSLZB,_]__Q_IZ_ recordedin __Real Volime 3285 .

page ___6_2_ in the Prohate Office of ShEle Caunty, Alabama thercinalter called the “First Mortgage™. It is speciflically agreed that in1he event
dc?’nult should e made in the payment of principal, interest of any other sums payable under the terms and provisions of the Firse Mortgage, 1he Morigagee
shall have the pight without notice to anyone, bue shall nent be abligated, ro make good such default by paying whatever amounts may be Jue under the terms of
the First Mermigage so 25 to put the same in good standing, and any and all payments so made shall be added to the Debt secured by this mottgage and the Delw

L luding all such payments) shall e immediately due and payahle, 2t the option of the Mortgagee, and this morigage shall be subject to foreclosure in all
respects ot provided by law and by the provisions hereod.

The Migagor hereby authorizes the halder of any prior mortgage encumbering the Real Estate 1o disclose 1o the Mongagee the fillowing information: (1)
the amoutst of indebtedness secured By such mortgage; (23 the amount of such indebtedness thad is unpaid; (3) whedher any amount owed on such indebtedness
i~ o has heen i areears; (43 whether there is or has been any default with respece to such martgage or the indebtedness secured hereby 2nd (5) any other infor-
muation regarding such mortgage or the indebtedness secured thereby which the Mortgagee may request from time to time.

Far the purpose of further secaring the pavment of the Debr, the Mortgagor agrees to: (1) pay prompely when due all taxes, assessmoents, and arher tiens caking
priveity pver this morggage theremaiter jontly called “Liens™), when imposed legally upon the Real Estate, and if default is mady in the pavment of the Liens, or
any part thereof, the Mortgagee, ar ics option, may pay the same: (23 keep the Real Estare continuously insured, in such manner and in such companies as may
he sarisfactory to the Mostpagee, agamst loss by fire, vandalism, malicious mischicl and other perils usually covered by a fire insurance policy with standard ex-
rended coverage endorsements, wirh loss, if anv, payahle 10 the Mortgagee, as its interese may appear; such insurance ro be in an ameount sufficient to cover Lhe
Debt and the unpind balance outstanding under any prior mortgage encumbuering the Real Estate. The original insurance policy, and ail replacements therefor,
shatl be delivered 1o and held by the Mortgagee until the Deln is paid in full, The original insurance policy and all replacements theeefor must provide that they
may not be cancelled without the insurer giving at least fifteen davs prior written notice of such cancellation to the Mangagee. The Mortgagor herehy astigns
‘i_‘y]_d pledpes so the Morrgagee, as further security for the payment nlpthr: Db, cach and every policy of hazard insurance pow or hereafter in effece “'hifh in-
<ares sand improvements, or any pats thereof, cogether with all the righe, title and interest of the Mortgagor in and o ¢ach and every such palicy, including but
fot limated o all of the Morgagor's righe, title and interest in and to any premiumes paid onosuch hazard insurance, including all rights to return premiums; sub-
jeur, however, 1o 1he rights of the halder of the Firse Morrgage. i the Mortgagor fails to keep the Real Estate insured as specified above then, at the clection of
the Morrgapee and without notice to any person, the Mortgagee may Jdeclare ﬁ;t entire Debt due and payable and this mortgage subject to forechwure, and this

2o gn}:v mav be foreclosed as hercinafier provided; and, regardless of whether the Morigagee declares the entire Bebe due and payable and this morigage sub-

,
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jeet, v forechosure, the Morngagee may, but shall not be obligated 1o, insure the Real Estate for its full insurable value {or for such letser amount as the Mort-
gapee may wish) apainst such risks of ks, for its own benefit, the proceeds from such insurance Uess cost of vollecting same), if coltecred, o be credined against
the Dvbr, or, at the dectivn of the Morrgages, such proveeds may be used in repairing or reconseructing the improvemems kwated on the Real Escace. All
amaoums spern by the Mortgagee for insuran. ¢ or or the payment of Liens <hall become 2 debe due by ahe Mortgagor 1o the Mortgagee and ac once payable,

without demand upon or notice 1o the Moregagor, and shatl be secured by the hen of this morigage, and shall bear interest from date of payment by the Mort-
gapce untl pind at the rate of 8% poer annum.

- A further security for the pavment of the Debe, the Moregagor hereby assigns and pledges to the Mortgage, subject to the rights of the holder of the First
Mortgage, the following described property, nighas, <laims, rents, arofits, teues and revenues: '

1. All renis, profus, issues, and revenues of the Real Estate from nme 1o ume accruing, whether under leases or tepancies now exising or hereafoer created,
reservitig o the Mortgagur, s lonp as the Mortgagor is not in default hereunder, the right w ceceive and retain such renes, profies, issues and revenues;

2. Al judgments, awards of damages and ~ettlements hereafter made resulting from condemnation proceedings or the taking of the Real Estate, or any par
thereof, under 1the power of eminent domain, or for any damage (whether caused by such taking or otherwise) to the Real Escate, or any part thereaf, ar
any rights appurtenant thereto, including any award for change of grade of streers, and all paymenes made for the volunrary sale of the Real Estate, or any
part [hurﬂﬂf?in liew of the exerdise of the power of eminent domain. The Mortgagee is hereby authonzed on behalf of and in the name of the Mortgagor 1o
vxevure and deliver valid AU s for, andd ap;&.‘rnl friom. any such ;udgmunlh ur awards. The h‘lnrlgﬂgt'c msy -"F'i‘*l‘r' 2ll =uch =um= w0 received, or any
part thereof, after the payment of all the Morrgagee™s expenses incurred in connection with any proceeding or transacton Jescribed in this subparagraph 2,
invluding court vosts and atrorney's fees, on the Debr in such manner as the Moregagee elecis, ar, ot the Mortgagee’s option, the entire amount or any part
thereof so received may be released or may be used 1o rebanld, Tepair Or FestaTe any or Al of the improvements focated on tbe Real Esoaee,

The Mortgagor agrees to take good care of the Real Estare and all improvements kocared thereon and not to commir ar permit any waste thereon, and ar all

tmvs 10 maintain such improvements in as pood condition as they now are, reasanable wear and wear excepred.

+

Nutwithstanding any other provisian of this mortgage or the note or notes evidencing the Debe, the Debt shall Fecome immedianely Jue and payabile, o the

option of the Mortgagee, upon the vonvevange of the Real Estate, or any part thereof or any interest therein,

The Maongagor agrees that no delay or failure of the Mortgagee 1o exercise any oprion to declare the Debt due and payable shall be Jeemed a waiver of the
Martgagee's ight to exercise such ﬂrit-rn. cither as 1o any past or present default, and it is agreed that no wrms or condstions comained in this mortgage may be
wanved, altered or changed excepr by a writien instrument signed by che Xongagor and signed on behalf of the Muorigagee by one of its officers.

After default o che part of the Montgagos. the Mortgager, upon Bill filed or other propdr legal proceeding being commenced for the forechwure of this mort-
goge, shall be vntitled to the appointment by any competent court, withaut notce o any party, of a receiver for the rents, issues and profiss of the Real Estate,
with pewer 6 lease and control the Real E«rate, and with such ather powers as may be deemed necessary.

UPON CONDITION, HOWEVER., that :f the Mortgagor pavs the Debt (which debt includes the indebredness evidenced by the promissory nore or notes
hereinahove referred ta and-any al! eatensions and renewals thereof and any interest due ap such extensions and renewals) and all acher indebtedness secured
hereby and reimbutses the Mortgagee for any amounes the Mortgagee has paid in pavment of Liens or insurance premiums, and interest thereon, and fulfills all
of i1= obligarions under this mortgage, this conveyance shall be null and void. But if: (1) any warranty or representation made in this marigage is breached or
proves false in any material respect: (21 default is made in the due performance of any covenant or agreement of the Mortgagor under this murtB::. AN defaul is
made in the pavment wa the Murtgagee of any sum paid by the Mortgagee under the authority of any provision of this moregage; (4 che %f(. Or any par
thereof, remains unpaid st macurity: () the interest of the Mortgagee in the Real Exate becomes endangered by reason of the enforcement of any prior lien or
encumbrance {including, but not limited to, foreclosure or other enforcement of the First Mortgage) thereom; 16) any statement of lien is filed again« the Real
Estate, ar any part thereof, under the statutes of Alabama relating to the liens of mechanics and materialmen (without regard to the existence o nonexistence of
ithe delit or the lien on which such statement is based); {7 any law is passed imposing or authorizing the imposition of any speaific tax upon this mortgage or the
Dbt or permitting or authorizing the deduction of any such tax from the prinvipal or interest nFThL‘ Debt, or by virtue of which any rax, lien or assessment
upon the Real Extate shall be chargeable against the owner of this mortgape: 18) any of the stipulations contained in this moregage is dedared invalid or in-
pperative by any court of competent jurisdiction; (%) Morrgagor, or any u!F them (a) shall apply for ar consent to the appointment of a receiver, teusiee or li-
gquidator thereof or of the Real Estare or of all or a substential part of such Mortgagor's assets, {b} be adjudicared @ bankrupt or insofvent or file 2 voluntary pets-
tion in hankrupey, (e] fail, or admit in wniting such Mortgagar's inabilivy, penerally ta pay such Mortgagor’s debes as they come due, i) makie o genceral assign-
mene for the benefit of creditors, (e} file a petition or 2n answer seeking reorganization or an arrangement with creditors ot taking advaancape of any insolvency
Law, {f} file an answer admitting the marerial allegations of, or consent to, or default in answering, 2 petition filed apaine such Mortgagor in any bankrupicy,
revrganization or insolvency proceedings; or {10V an arder (or relief ot other judgment or decree shall be entered by any court of comperent jurisdiction, approv-
g a petition seeking liguidation or reorgaruzation of the Mortgagor, or any of them if more than one, or appointing a receiver. frustee or liquidator of any
Maortgapor or of the ﬁl:ﬂf Escate oor of all or a substaneial part of the assets of anv Martgagor; then, upon the happening of any one oemore of said events, at the
option of the Mortgapee, the unpaid balance of the Debr shall at once hecome due and payahle and this mortgage shall be subject 10 foredlosure and may be
foredlosed as now provided by Taw in case of past-due mortgages, and the Mortgages shall be authorized 1o take possession of the Real Estate and, after giving at
least eweney-ane davs' notice of the time, place and 1erms of sale by publivarion ance a week For three conserutive weeks in some newspaper published in the
county in whith she Real Estare is I ated, to scl! the Real Estate 1n front of the courthouse door of said county, at public outery, to the highese bidder for cash,
and 1o apply the praveeds of said <ale as follows: firse, to the expense of advernung, selling and conveyng the Real Excate and foreclosing shis mortgage, in-
luding a reasonable attorney’s fee; second, to the payment of any amounts that have been spent, or that it may then be necessary to spend, in paying énsurance
premiums, Liens or other encumbrances, with interest thereon; third, o the payment in full of the balance of the Debt and interest thereon, whether the same
«hall or shal! not have fully marured at the date of said sale, but no interest shall be collected beyond the day of sate and any uncarned interest shall be credited
1o the Mortgagor: and, fourth, the balance, if any, to be paid to party or parties appearing ol record 1o be the owner of the Real Estate at the time of sale, after
deducting the cost of ascertaining who is such owner. The Mortgagor agrees that the Morrgagee may bid at any sale had under the terms of this mortgage and
may purchase the Peal Estate if the highest bidder therefor. At the foreclosure sale the Real Ertate may he offered for sale and sold as a whole withou first affer-
ing it in any other manner or msy be offered for sale and sold in any other manner the Mortgagee may elect. The Mongagor agrees 1o pay all costs, inciuding
cenwonahle attorney’s fees, incurred by the Morigagee in collecting or securing or artempting 1o cotlect or secure the Debr, or anv pare thereed, or in defending
or atcempting to defend the priority of this mortgage against any lien or encumbrance on the Real Estate, unless this marigage is herein expressly made subjecg
tor any such lien or encumbrance: and/or all costs incurred in the foreclosure of this mortgage, either under the power of sale contained herein, or by virtue of
the decree of any court of competent jurisdiction. The full amount of such costs incurred by the Mortgagee shall be a part of the Debt and shall be secured by
this morigage. The purchaser at any such sale shall be under no obligation to see to the proper application of the purchase money. In the evert of a sake

bereunder, the Morigagee, ar the owner of the Debn and morigage, or auciioneer, shall executeto the purchaser for and in the name of the Mongagor 2 deed 10
the Real Esrare. B

Plural or singular words used herein to designate the undersigned shall be cansirued to refer to the maker or makers of this mortgage, wherher one or more
haiural persons, corporations, associations, partnerships or other entities. All covenants and agreements herein made by the undersigned shall bind the heirs,

personal representatives, successors and assigns of the undersigned, and every aption, right and privilege herein reterved or secured 1o the Morgagee. shall inure
to the benelit of the Mortgapee™s successors and assipns. o -
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IN WITNESS WHEREQF, the undersigned Mortgagor has (have) executed this instrument on the dace fiest written above.

¢ — - {Seal)

Carol . Rosser
' 1 {Seal)
(Seal)
{Seal}
IN WITNESS WHEREOF, the undersigned Mortgagor has caused this instrument to be executed and atrested by its duly |
aucharized dirpprace officers on the date first written above. _ : s
I 'y _ :
y ) e "‘IIIJ"I *".r, '
; CN . ° _ (Name of Corporation) i
. ! I.h- ;:_;--:E BY: .
les LA bes =g
o l"-",lﬂ.’_
AFFIX CORPORATE SEAL S
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ACKNOWLEDGEMENT FOR PARTNERSHIP

State of Alabama }
County  }

i, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

whose name(s) as (genecal) (limired) partner{s) of

=i (name of partnership)

a (n} {(general) {limired}
(state) o

partnership,.and whose name(s) is {are) signed to the foregoing instrument, and who is {are) known to me, acknowledged before
me on this day that, being informed of the contenes of said instrument, _he__ as such partner(s),
and with full authority, executed the same voluntarily for and as the act of said partnership. '

Given under my hand and official seal this day of , 19

Notary Public

My commission expires:

NOTARY MUST AFFIX SEAL

This instrumuent prepared by: Janis Richey
{Name! AmSouth Bank N.A.
P. 0. Box 11007 Birmingham, AL 35288

(Address)

John Hand - 16th floor - Consumer Mortgage
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

ate of Alabama }

Jefferson County

I, the undersigned authority, a Notary Public, in and for said councy in said state, hereby certify thar
Carolyn P. Rosser an uwmarried waman

whose qamgl‘:ﬂ is 3000 ﬁi%:ned to the fn:?rqg{:-ing instrument, and who is 38 known to me, acknowledged before me on this day
that, being informed of the contents of said instrument, She_ . executed the same voluntarily on the day the same bears date.

Given under my hand and official seal this - 20Eh_ day of March - , 19 85 2
: N il I;Jlnn.,__ '
- f‘..\, - f.r_'_‘ -
STATE 07 ALA. SELBY €O- % é@érﬁﬁ SRl £
| bt I CERTE ‘1;.,..'51”-8-’1' D . ) Notary Public & - £ Ne Y
J~= WS TRUMLD =7 s PR Y f...-i%_q_, A
My commission expires: = (%, ! B
1y @85 MAR 27 M 85 2 o, *~:dl,
i % f/'f;’;\;’t‘;'é’é:i",ﬁf ;;_“"*ﬁ NOTARY MUST AFFIX SEAL
G i | =z
[] E ACKNOWLEDGEMENT FOR CORPORATION Tl
State of Alabama - }
Coumy }

I, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify thar

whose name as of : _,a
cotporation, is signed o the foregoing instrument, and who is known to me, acknowledged before me on this day that, being in-
tormed of the contents of said instrument, __he__ as such officer, and with full authority, executed the same voluntarily for and

ax the act of said corporation. y -~
Giiven under my hand and official seal chis day of , 19 ? -
RECORDING FEES - _ hat
Mortgage Tax $_éﬁ @ 2 ~ Notary Public -g
Deed Tax -7 My commission expires: 3
Mineral Tax
Recording F /9 °° - -
o ecording ree - NOTARY MUST AFFIX SEAL
Index Fee [ °° '
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