LTy T W
A 0° Sl "3

| MORTGAGE FORM _

State of Alabama }

ﬂ'l_@lbﬁf County.
THIS IDENTURE is made and em_c:rd into thisl 5th day of March _ — 19 85 by and between
" Julius Gaiters and wife, Juanita Galters i
Central State Bank
(hercinafrer calied “Morigagor™, whether ane or more) and (hereinafter culled
“Kartgagee” ). :
Julius Caiters and wife, Juanita Gaiters !
WHEREAS, _ 1

Eighttl'nl.ﬂarﬂlinehmﬂredfiftgsixarﬂm/lm

s (are) justly indebied to the Morrager in the principal sum of

dollars # 8,156 .00 ] as evidenced by that certain promissory nose of even date herew* -vhich bears interest s provided therein, which is
payable in accordance with its terms, and which has a final maturity date nf__m_ls-l—- .1939 +
; This lean is due in 47 payments of $234.00 starting April 15 1985

and one £inal payment of $201.65 due March 14, 1989.

' NOW. THEREFORE., in consideration of the premiscs, and to secure the payment of the debt evidenced by said note and any and oIl extensions and
; renewals thereof, or of any part thereof, and al} interest payahle on all of said dett and on any and all such extensions and renewals (the aggregate amount of
wuch debe and interest cheteon, including any extensions and renawals and the interest thereon, 15 hereinafrer collectively called “Diebt™ and the compliance
with al!l the stipulations herein contained, the Morigagor does hereby grane, bargain, sell and convey unto the Morigagee, the following described real excate,

'—'r vtuated in _M County, Alabama {said real estate being hercinafter calied “Real Estate™:
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420.0 feet; thence South 87 deg. 00 min. West for 210.0 feet; thence North

. 00 min. West for 151.5 feet to the Norht line of the Public Access
road for the point of beginning; thence contimue along the last named course
for 90.0 feet; thence South 87 deg. 00 min. West for 130.0 feet; thence South
2 deg. 00 min. East for 105.0 feet: thence South 87 deg. 00 min. West for
10.0 feet to the Northersly line of the above said road; thence Southeasterly
or Easterly along the Norherly line of said road for a distance of 210.0 feet
nore or less, to the point of beginning. Situated in Shelby County, Alabama.
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Together with all the righes, privileges, renements, appurtenances and Axtures appertaining 1o the Real Estate, all of which shall be deemed Real Escare and shall
he conveyed by this mortgage. 1 . '

TO HAVE AND TO HOLD the Real Estate unto the Mortagee, its successors and assigns forever. The Morrgagne cavenants with the Morrgagee that the
Mortagor is lawfully scized in fee simple of the Real Estate and has a good right to sell and convey the Real Estate as aforesaid; chat che Real Eseate is free of all
rncumﬁnncca, unless otherwise ser furch above, and the Morrgagor will warrant and forever defend the title to the Real Estate unto the Mortgagee, against the
Lwful vlaims of ali PErsOnN:.

Fur the purpose of further securing the payment of the Debt, the Mortgagor agrees to: ([} pay all vaxes, assessments, and other liens taking priority over this
martgage (heeeinafter jointy called "Liens™, and if default is made in the payment of the Liens, or any part thereof, the Mortgagee, ar its option, may pay the
same: (21 keep the Real Estate continuously insured, in such manner and with such companies as may be satisfactory to the Mortgagee, against loss by fire, van-
dalisin, malivious mischiel and orher perils usually covered by a fice insurance policy with standard extended coverage endorsement, with loss, if any, payable to
the Murtgagee, asits interest may appear; such insurance 1o be in an amount at least equal to the full insurable value of the improvements locered on the Real
Estare unless the Moer agrees in writing that such insurance may be in a lesser amount. The original insurance policy and all replacements therefor, shall
be delivered 1o and hel?iag:rlthe Murtgagee unti! the Debe is paid in full. The original insurance policy and all replacements therefor mus provide that they may
not be anceled without the insurer giving at least fifteen days prior written norice of such cancellation to the Mortgagee.

The Morigagor hereby assigns and pledges to the Mortgagee, as furrher security for the payment of the Deb, cach and every policy of hazard insurance now or
terealtee in effect which insuees said improverents, or any part thereof, together with 2l the right. vitle and interest of the Mortgagor in and e each and every
such poticy, including bur not linsited o all of the Mortgagor’s ri he, title and incerest in and to any premiums paid on such hazard insurance, including al
rizhis to recurn premiuens, I the Mortgagor fads to keep the Real Estate insured as specified above chen, at the election of the Mortgagee and without reice to
anv person, the Mortgagee may declire the entire Debt due and payable and chis mortgage subject w foreclosure, and this mortgage may be forechysed as
hercinafter pravided; and, regardless of whether the Mortgagee declares the entire Debt due and payable and this mory subject to foreclosure, the Mort-
vagee may, out shall not be u‘f:vhgmud to, insure the Real Estate for its full insurable value {or for such lesser amount as the Mortgagee may wish) againg such
ri::i'h of loss, for its own benefit, the proceeds from such insurance (less cost of cotlecting same), if collected, to be ceedited against the Debx, or, 81 the election of
the Mortgagee, such proceeds may be used in repairing or reconstructing rthe improvements located on the Real Estate. All amounts spent by the Mocrgagee for
nsurance o for the payment of Liens shall become a debe due by the Mortgagor to the Mortgagee and at once payable, withour demand upon or notice to the
Mortgagor, and shnlrabu secured by the lien of this morrgage, and shall bear interest from dace of payment by the Mortgagee uneil paid at the race provided in
che promissory note or notes referred to hereinabove.

As fucther security for the payment of the Debt, the Morgagor hereby assigns and pledges to the Mortgagee the following described peoperty, rights, claims,

- rents, profics, issues and revenues:

1. all rents, profits, issues, and revenues of the Real Estare from time to titne accruing, wheeher under leases or tenancies now existing or hereafeer cresed,
reserving to the Mortgagor, so lang as the Mortgagor is not in default hereunder, the right to receive and retain such cents, profits, issues and revenuss;

2. all judgmends, awsrds of damages and settlements hereafrer made resuleing from condemnation proceedings or the taking of the Real Escace, or any pant
thereof, under the power of eminent domain, or for any damage (whether caused by such taking or otherwise) to the Real Estate, or any part thereol, or vo any
rights appurtenant thereto, including any award for change of grade of streets, and all payments for che voluntary sale of the Real Estace, or any pare thereof, in
liew of tEu: exercise of the power of eminent domain. The Mortgagee is hereby authorized on behalf of, and in the name of, the Mortgagor to execute and deliver
valid acquittances for, and appeal from, any such judgments or awards. The Mortgagee may apply all such sums so received, or any pare thereol, after the pay-
ment of all the Mortgagee™s expenses in connection with any proceeding or transaction dtscriicd in this subparagraph 2, inkluding court costs and sceorneys’
fees, on the Debe in tuc'l" manner 2 che Mortgagee elects, ar, at the Morcgagee's oprion, the entire amount, or any part thereof, so received may be released or

may be used to rebuild, repair or restore any ot all of the improvements kocated on the Real Estaze.

The Morigagor agrees to take good vare of the Real Estate and all improvements locared thereon and not to commit or permit any waste thereon, and a adl
times to maineain such improvements in as good condition as they now are, reasonable wear and tear excepred.

Notwithstanding any ather provision of this mortgage or the nore or notes rvidrncin% the Debx, the Debe shall bexome immediatety due and payable, ar the
upuon of the Mortgagee, upon the conveyance of the Real Estate, or any part thereol or any interest therein.

The Martgagor agrees that no delay or failure of the Mortgagee to exercise any option 1o declare the Debt due and payable shall be deemed a waiver of the
Morrgagees right 1o exercise such n;l*;:tnn. either as ta any past or present default, and it is agreed thar no terms or conditions contained in this mortgage may be
waived, altered or changed except by o written instrument signed by the Mortgagor and signed on behalf of the Mortgagee by one of its officers.

Afrer defuult on che paer of the Mortgagor, the Mortgagee, upon bill filed or other proper legal proceeding being commenced for the foreclosure of this more-
gage, shall be enticled to the appointment by any competent court, without nuotice to any parey, of a receiver for the rents, issues, revenues and profits of che
Real Estate, with power ta lease and conteol the Real Estaee, and with such other powers a: may be deemed necessary.

LPON CONDITION, HOWEVER, that if the Mortgagor pays the Debt iwhich Debe includes the indebtedness evidenced by the promissory note or notes
refereed 1 hereinbefors and any and all cxtensions and renewatls thereof and all interest an said indebredness and on any and all such extensions and renewals)
and reimburses the Mortgagee for any amounts the Mortgagee has paid in payment of Liens or insurance premiums, and interest thereon, and fulfills all of its
ablhigatons under this mortgage, this conveyance shal! be null and void. Bur if: (1) any warranty or representation made in this mortgage is breached or proves
false 10 sty material respects 12) Jefaule is made in che due performance of any covenant or agreement of the Mortgagor unider chis moregage; {3} defaulr is mande
i the prayment to the Mortgagee of any sum paid by the Moregagee under the avthoricy of any provision of this mortgage; (4) the Debe, or any part thereol, re-
mains unpaid 2t maturity; (3) the interest of the Mortgagee in the Real Estate becomes endangered by ceason of the enforcement of any prior lien or encum:
beanwe thereons (6) any statement of lien is kled against the Real Estate, or any part theeeof, wnder the stacutes of Alabama relating to the liens of mechanics and
materilmen {withour regard 10 the existenve o nonexistence of the debe or the lien on which such statement is based); (7) any law is passed imposing or
authorining che imposition of any specific tax upon this moregage or the Debr or permitting or authorizing the deduction of any such rax from the principal or
irerest of the Debt, or by virtue ulju.-hiLh any tax, lien or assessment apon the Real Eseace shall be chargeable against the owner of this mortgage: (8) any of the
wripufations contained in this moregage ix declared invalid or inoperative by any court of competent jurisdiction; (9 Morigagor, or any of them (a) shall apﬁ: for
3t comsent to the appoinement of a receiver, trustee ar liguiditor thereof or of the Real Estate or of all or a substantial part of such Morigagor's assets, (b) ad-
podiated a hankrupt or insolvent or file 2 voluptary petition in bankruproy, ) fail, or admic in writing such Mortgagor's inability generally, to pay such Morr-
wingor's debts as they come due, 13) make 2 general assignment for the benefit of creditors, (e) file a petition or an answer seeking reorganization or an arrange-
ment with credicoes or taking advantage of any insolvency law, or () file an answer admitcing che material allegations of, or consent to, or defaule in 2nswering, a
penition filed against such Morgapor in any bankrupecy, reorganization or insolvency proceedings: or (10) an order for relief or other judgment or decree shall
be entered by any court of comperent jurisdiction. approving a petition seeking liguidation or reorganization of the Mortgagor, or any of them if mure than one,
1 AREHINNTY & recelver, trustue or hquidumr of any T'ﬂortg:lgur or of the Real Estare or of all or a subsrantial ﬁrt of the assets n!’amr Mnrtgunr: then. upon thl.‘
happening 1.:-? any one or more of said evenes, at the option of the Moregagee, the unpaid balance of the Debx shall at once become due and pavabie and rhis
mortgage shall be subject to foreulosure and may be foreclosed as.now provided by law in case of past-due mortgages: and the Mortgagee shall be authorized ro
take peossession of the Read Eseare and, after giving at least ewenty-one days notice of the time, place and terms of sale by publication once a week for three con-
secutive weeks [0 sOme newspepet puhlishcj in the county in which the Real Estare is located, 1o sell the Real Estare in front of the courthouse dour of said
Caunty, we public outcry, to the highest bidder for cash, and 1 apply the proceeds of said sale a3 follows: first, to the expense of advertising, selling 2nd conveying
the Real E<tare and foreclosing this moregage, including a reasonable atrorneys’ fee; second, to the payment of any amounts that have been spenc, or that it may
then be necessary to spend, in paving insurance premiums, Liens or other encumbrances, with interest thereon; third, to the payment in full of the balance of
the Diehr wherher the same shall or shall not have fully matured at the date of said sale, but no interest shall be collected beyond the day of sale: and, fourth,
the balance, if any, to be paid to the party or parties appearing of record to be the owner of the Real Estate at the time of the sale, after deducting the cost of
ascerraiming wha is such owner. The Mortgagor agrees that the Morigagee may bid at any sale had under the terms of this mortgage and may purchase the Real
Excare if the highest bidder thercfor. At che foreclosure sale the Real Estate may be offered for sale and sold as a whole without first offering it in any other man-
ner of It may Esc offered for sale and sold in any other manner the Mortgagee may elect.

The Morrgagor agrees to pay all costs, including reasonable atrarneys’ fees, incurred by the Morrgagee in collecting or sccuring or sttempting to collect oc
wr ure the Debr, or any part thereof, or in defending or atcempring to defend che priority of this mortgage against anyTim or encumbeance on the Real Eseare,
wnless this morrgage is herein expressly made subject to any such lien or t:m:urnEranuc; atwl7or all costs incurred in the foreclosure of this morl'gﬂf. either
unider the power uﬁnlr conrained herein, vr by vircue of the decree of any courr of competent jurisdiction. The full amount of such costs incurred by the Mart-
iragee shall be a paee of the Dbt and shall be secured by this mortgage. The purchaser at any such sale shall be under no obligation to see to the proper applica-
tion of the purchase money. In the event of a sale hereunder, the Morigagee, or the owner of the Debt and mortgage, or auctioneer. shall execute vo the pur-
chaser, for and in the name of the Mortgagor, s statutory warranty Jeed to the Real Estate.

PMural o singular words used herein to designate the undersigned shall be construed to refer to che maker or makers of this mortgage, whether one or more
natacal Jersans, COrpUrations, associations, parcnereships or other entities. All covenants and agreements herein made by the undersi shall bind the heirs,
peraonal Toprosentatives, suciesaors and assigns of the undersigned; and every option, right and privilege herein rescrved or secured to the Morgagee, shall
mure o the henefie of the Morgagee’s successors and assigns.

I witness whereof, rhe undersigned Moregagor has thave) execuced this inscrument on the dare first written above.
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S)
Seate of Alabama }

. Shell¥ounty }

, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

Julius Gaiters and wife, Juanita Gaiters

-ﬂ'

whose namc{s} T {ETE} &
that, being informed of t

Given under my hand and official seal this 15th_ dayof __ March.

S T,

L1985 .

Ced ta the forepoing instrument, and who is (are) known to me, acknowledged before me on this day
e contents of said instrument, _the_gnu:cuted the same voluntarily on the day the same bears date.

STATE 7 ALA. 0y 87 LT m -2%’- /32— - Notary Public
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JUDGE 1T FRIERE

My commission WJ
NOTARY MUST/AFFIX SEAL

ACKNOWLEDGEMENT FOR CORPORATION

L

State of Alabama ¥
County |

I, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that
whose name as of

s 8

corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being in-

formed of the contents of said instrument,
s the act of said corporation.

__he__ as such officer, and with full authority, executed the same voluntarily for and

Given under my hand and official seal this day of , 19
Notary Public
My commission expires:
NOTARY MUST AFFIX SEAL
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