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This I;u'lrum-mt was prepared by /0 f‘#—

(Name) Jane M. Martin ARsst. V. P. Loan Admn. U Shelby State Bank
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Form 1:1-22 Rev. 184
MORTGAGE—LAWYERS TITLE {NSURANCE CCORPORATION, Birmingham, Algbama

BTATE OF ALABAMA } KNOW ALL MEN BY TRESE PRESENTS: That Whereas,
COUNTY  Shelby

Montevallo Auto Parts, Inc.

(hereinafter called “Mortgagors”, whether one or more) are justly indehtad, te ghelby State pank, an Alabama
Banking Corporation |

(heremafter called *“Mortgagee”, whather one or more), in the sum

of Ten Thousand and No/l00-==e===—=r=m===<—=—s==em——co—SmommosomomomEmmETmm Dollars
(¢ 10,000.00 ), evidenceddy it's note of even date

And Whereas, Mortgagors agreed, in incurring said indebtedness, that this mortgage should be given to secure the prompt
payment thereol. :

N,
;j":} NOW THEREFORE, in consideration of the premises, said Mortgagors, Montevallo Auto Parts, Inc.

£ —

~

) and all others executing this mortgage, do hereby grant, b'l.‘rﬂiin, sell and convey unto the Mortgagee the following described 73
€S real estate, situated in Shelby County, State of Alsbama, to-wit:
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gﬁegin at the center of Section 3, Township 24 North, Range 12 East and run

south 89 degrees 15 minutes West a distance of 900.0 feet; thence North 19

degrees 45 minutes West 557.0 feet; thence North 17 degrees 30 minutes West
531.8 feet to North boundary of Highway 25; thence North 71 degrees 34 minutes
East along Highway right of way a distance of 338.3 feet to the arc of a curve
turning to the right and forming a portion of the North boundary of said
Highway and sald arc béing subtended by & cord bearing North 85 degrees 53
minutes East and having a length of 512.3 feet; thence along said arc 332.7
feet to the point of beginning; thence along same arc 185.0 feet, thence North
04 degrees 09 minutes East 17.45 feet to the interseciton with a curve forming
the South boundary of Middle Street viaduct, the arc of said curve is subtended
by a cord bearing North 64 degrees 33 minutes West and having a length of 237.5
feet; thenceralorg, said arc a distance of 237.6 feet to an intersection with
arc uf_a‘&urvaniqr@iqg a portion of the south boundary of Southern Railroad,
said arc is'isubtended by a cord bearing South 70 degrees 43 minutes West and
having a Iehgth&nnggJ.z feet: thence in a Southerly direction a distance of

113 feet t@ Fhé?pniny of beginning. gituated in Shelby County, Alabama.
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This is a.First Mortgage
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To Have And To Held the above granted property unto the said Mortgages, Mortgagee’s successors, heirs, snd assigns for-
ever: and for the purpose of further securing the payment of said indebtedness, the undersigned agrees to pay ‘all taxes of
assesaments when imposed legally upon said premises, and should default be made in the payment of same, the _lllﬂ Mortgages
may at Mortgagee's option pay oif the same; and to further secure said indebtedness, first above named undersigned a 3 to
keep the improvements on said real estate insured against loss or damage by fire, lightning and tornado for the fair and
reasonable inaurable value thereof, in companies satisfactory to the Mortgages, with Joss, if any ply_-lgh te said Mortgages,
ss Mortgagee's interest may appear, and to promptly deliver said policies, or any renewal of n‘u& policies to said Mortgages;
and if undersigned fail to keep said properly insured as above specifid, or fail to deliver said insurance policies to said blort-
gagee, then the sald Mortgagee, or assigns, may at Mortgagee's option jnsure said Frupjertr for said sum, for Mortgages's
own benefit, the policy if collected, to be credited on said indebtedness, less cost of co lecting same; all £mounts 50 EXP8
by said Mortgageo for taxes, assessments or insurance, shall become & debt to said Mortgages or Assigns, additional to the
debt hereby !Pt:ilﬂ, sscured, and shall be covered by this Mortgage, and bear interest from date of payment by said Mort-
gagee, or assigns, and be at once dus and payable.

Upon condition, however, that if the said Mortgagor pays said indebtedness, snd reimburses aaid Mortgages or sssigns
for any amounts Mo ees may have expended for taxes, assessments, and insurance, and interest thereon, then this con-
veyance to be null and void; but should default be mads in ths payment of any sum expended by the said Mortgages O &%
signs, or should sald indebtedness hereby secured, or any part thereof, or the intarest thereon, remsin unpaid at mltﬂrltzf
or should the interest of said Mortgagee or assigna in said property bescoms endangered by reason of the enforcement
any prior lien or incumbrance thereon, 3o as to endanger the debt hereby secured, then in any one of said events, the whole
of said indebtedneas hereby secured shall at once become due and payable, and this mortgage be subject to foreclosurs As now
arovided by law in ¢asq of past dus mortgages, and the said Mortgagee, agents or asagns, shall ba I“thﬂﬁﬂﬂ, to take

sion of the premises hareby conveyed, and with or without first taking possesaion, after giving twenty-one days’ notice, by pub-
lishing once & week for three consecutive weeks, the tims, place and terms of sale, by publication in soms newspaper published
i said County and State, soll the same in lots or parcels or en masse a3 Mortgages, ents or a3 desm best, in front of
the Court House door of said County, (or the division thereof) where said prnj-rtr is located, at public outery, to the highast
bidder for cash, and apply the proceeds of the sale: First, to the expenis of advertising, ull[nz and conveying, including a
reasonable attorney’s !0 . Sccond, to the payment of any amounts that may have been expanded, or that it may then

sary to expend, in ng insurance, taxes, or other incumbrances, with interest thereon; Third, to the payment of anid
indebtedness in full, whether the same shall or shall not have fu'tl:r matured at the date of said sale, but no interest shall be
collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to tha said Mort r and underzigned
further agree that szid Mortgages, agents or assigns may bid at said sale and ﬁnrl:hm said property, if the highest Nﬂﬂ‘
therefor: and undersi further agres to pay s reasonable attorn 's fae to said Mortgagee or assigns, for the foreclosure
of this mortgage in ncery, should the same be so foreclosed, said Tee to ba » part of the dabt he ascured.

IN WITNESS WHEREOF the undersigned Montevallo Auto Parts, Inc.

7
have hersunto set Lt's signature and seal, this 7 4 ILdlr of March .19 85 |
. ia:l:ﬁvalln Autc Parts, Inc. (SEAL)
SVETIN S
o
r.r\_; By: .:&.._ ...... o : {m
W - ‘ _ . {%
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w~{THE STATE of e
AN | -
. - COUNTY S
< L - » Notary Public in and for said County, in said Btate,
£ hereby certify that ' . %
| | 2
whose name signed to the feregoing conveysnce, and who known to me acknowlsdged before me on thls day,
that being informed of the contents of the conveyance executed the same voluntarily on the day the same bears data.
) Given under my hand and official seal this day of ' . 19
. Notary Pubile,
e —— = e e o ———— ———=— — 4
; TEE STATE of Alabama }
3 Shelby COUNTY
I, the unders igned e B Notary Public in and for sald County, in sald Btats,
hereby certify that . Ovid Merchant | -
whose name s . President of Montevallo-Auto Parts -..'.Z'[‘g.n‘:" S

a corporation, is signed to the foregoing conveyance, and who is known to me, acknowl
being informed of the contents of such conveyance, he, &s such officer and with full authort
for and a8 the act of said corporation. f

Given under my hand and official zeal, this the Ve = dey of A—MW

|

Alabama
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Tithe Guarantes Division
TIILE INBURANCE — ABSTRACTE

Box 216

pelham, Alabama 35124
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Title Insurance (orporation
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Shelby State Bank




