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THIS INSTIEMEST PREPARED BY (Name}

I L T e m— = o
(Address) P.O. % 10566 Birmingham, Alabama 35296

STATE OF ALABAMA ) REAL ESTATE MORTGAGE

COUNTY OF )

103/

WORDS USED OFTEN M THIS DOCUMENT

(A} “Morigage.” This document, which is dated March 18 . 19_85_, will be called the “Mortgage.”
(B) “Borrower." Wﬁm
will sometimes be called "Borrower” and sometimes simply “1."

(C) “Lender.” Cantral Bank of _ _ _the South will ba callad “Lender Lender is s corporation or assocla-
tion which was formad and which axists under the laws of the State of Alabama or the United States.

i ender's addreas I8 irmi
(D) "Nota." Tha note signed by Borrower and dated

, 19 ., wil be called the “Notle.” The Note

_ shows that | owe Lender ﬂww & OQ/I-Q.G == Dollars, plus

interest, which | have promised to pay in payments of HHHBOAOI interest for _14 mon{hiFe with & final payment due on
_Apnil_l- - 19_8B6__ The final payment may be a balloon payment which may be rafinanced from time to time,
(E} “Properly,” The property that is described below In the section titled “Description Of The Property,” will be called the “Properly.”

BORROWER'S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY

{ grant, bargain, sell and convey tha Property to Lender. This meana that, by signing this Mertgage, ) am giving Lendsr the rights that
| have In tha property subject to the lerms of this Mortgage. The Lender alsc has those rights that the law gives to tanders who hold
morigages on veal property. | am giving Lender thase rights 10 protect Lendar from possible iosses that might result if | fail to:
{(A) Pay all tha amounts that i owe Lander as siated In the Note;
{8} Pay, with interest, any amounts that Lender spands under this Morigage to protect the value of the Property and Lander's
rights in the Proparty:
(C) Pay, with interest, any oiner amounts that Lender lends to me as Future Advances under Parsgraph 7 below;
(D) Pay any other amounts that | may owe Lender, now or in the future. Including any emounts that | bscome obligated to pay
as a result of another loan from Lender or my guaranty of & loan to somaonse else by Lendar, somalimes referrad to as “Other
Debts''; and
(E) Keep all of my other promiges and agreements under this Morigage.
if | keep the promises and agreements listed in (A} through {E) above, this Mortgage and the transfer of my rights in the Property will
hecame void and will end.

LENDER'S RIGHTS IF BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS

sook - 021 mee 4734

it | fail to kesp any of the promises and agfeaments made In this Merigage, Lender may require that | pay immaedIately the entire
amount then remaining unpaid under the Note and under this Mortgage. Lender may do this without making any furthes demand tof
payment. This requirement wilt be called “Immediate Payment In Eull.”
i | fail to make Immediate Payment In Full, Lender may sell the Property at a public auction. The public auction will be held at the
front door of the gourthouse in the county where the Property is located. The Lender or its attornay, agent oOf reprasentative {tha
“auctionesr’) may sell the Property in lols or parceis of a8 ona unit as It sees fit at this public auction. The Property wiil be sold to
the highest bldder, or if purchased by Lender, for credit against the balarce due from Borrower.
Notice of the lime, place and lerms of sale will be given to the public by publishing the notice with a description of tha Property
once a week for three {3} conseculive weeks In a newspaper of general circulation In the county where the sals will ba held. The
Lender or auctionear shall have the power and authority to convey all of my rights in the Property 1o the buyar at the public auction,
and use the monay received to pay the following amounts:

(1) all expanses of ihe sale, including advertising and selling costs and attorney's and auctioneer's fees;

(2) all amounts that | owe Lender under the Note and under this Morigage; and

(3) any surplus, that amount remaining after paying (1} and (2}, will ba pald to tha Borrower or as may bae required by law.
It the money received from the public sale does not pay all of the expsnses and amounts ! owe Lender under the Note and this
Mortgage, | will promptly pay all amounts remaining due after the sale, plus interast at the rate stated in the Note.
The Lender may buy the Property or eny part of interest in the Property at the public suction. If the Lender buys the Propearty, the
auctioneer will make the deed in the name of the Borrower.

DESCRIPTION OF THE PROPERTY

| give Lender rights in the Property describad in (A) through (1) below:
(A} The property which is located al Lot 10 Brock

ADDRESS

Thig property is in . Shelby County in the State of Alahama It has the following legal descrip-
tlon: -

Iot 10, Meadow Brock Estates, First Sector, acccrding to Map Book 7 page 64,
in the Probate Office of Shelby County, alabama; being situated in Shelby County,
Alabama. -

[H the praperty Is a condominium, the {ollowing must be completed:] This property is part of a condominium project kmown as

_ e o (calied the "Condomintum Project”). This property includes my unit and ail
ol my rights {n the common elements o} the Condominium Project;

(B) A4 buildings and other improvemenis ihat are located on the proparty described in paragraph (A) of this section;

(C} Al iighls in other property that | have as owner of the property described in paragraph (A) of this section. Theass righis are
known as “‘easaments, righis and appurtenances attached to the property;”

(D} All rents or royallies from the property described in paragraph (A) of this seclion; =~

(E] Al mineral, il and gas rights and prolits, waler rights and water stock that are part of the propeny described in parngmj:rh {A)
of 1his section; .

(Fy Al rights that | have in the tand which ties in the sireets or roads in front of, or next 1o, tha property described in paragraph {A)
of this section, -
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(G} All fixtures that are now or in the future will be on the property described In paragraphs {A) and (8) of this section, and all re-
placements of and additions to thoas fixtures, except for those fixtures, replacamants or additions that under the [aw are "consumar
qoods” and that 1 acquive more than twenty (20} days after the date of tha Nete;

{H) Al of the rights and proparty described in paragraphs {B) through {F) of this section that | acquire in the future; and

(1Y Al raplacaments of or additions to the property described In paragraphs {8) through (F) and paragraph {H) of thia section,

BORAOWER'S RIGHT TO MORTGAGE THE PROPERTY AND BORROWER'S OBLIGATION TO DEFEND ﬂﬁHEHBHIP OF THE PROPERTY

| promise that except for the “exceptions” listed in the description of the Property: (A) | lawfully own the Property; (B) | have the
right to mortgage, grant and convey the Proparty to Lender; and {C) there are no outstanding claims or charges against the Property.,

| give a general warranty of title to Lender. This means that | will be fully responsible for any losses which Lender suffers because
somaona other than mysel? has some of the righls in the Property which | promise that | have. | promise that | will defend my owner-
ship of the Propanty against any claims of such rights. _

| promlise arrd | agres with Lender as follows: -

1.

o

BORROWER'S PROMISE TO PAY PRINCIPAL AND INTEREST UNDER THE NOTE AND TO FULFILL OTHER PAYMENT OBLIGATIONS

| will promptly pay 10 Lender whan due: principal and interest under the Note: late charges and prepayment ¢charges as stated In the
Note, principal angd Interest on Fulure Advances thal | may receive under Paragraph 7 below; any amounts expended by Lender under
this Mortgage; and all Other Dabts,

LENDER'S APPLICATION OF BORROWER'S PAYMENTS

Unless the law requires otherwlss, Lendar wiil apply each of my payments under the Note and under Paragraph 1 above In the follow-
ing arder and {for the following purposes:

{As First to pay interest then due under the Note: and

EE} Next, to Iste charges, I! any; and

C) HNext, to landers costs and expensas, if any; and

(0} MNext, to pay principal then due under the Note.

BORROWER'S OBLIGATION TO PAY CHARGES AND ASSESSMENTS AND TO SATISFY CLAIMS AGAINST THE PROPERTY

| wifl pay all taxes, assesaments, and any other charges and fines that may be imposed on the Property and that may ba superior to-
this Martgage, ! will also make payments due under my lease if | am a tenant on tha Property and | will pay ground rants (if any) dua
on the Froperty. ! will do this by making payments, when they are due, directly to the persons entitled toc them. (In thia Mortgage. the
word “person’’ means any person, organization, govarnmental guthority, or ¢ther party.) Upon request, 1 willi give Landar a receipt
which shows that | have made thage payments,

Any claim, demand or charge that is made against property because an obligation has not been fulliled is known as a “Hen.” | will
promptly pay or satisfy all liena against the Property that mag be suparior to this Mortgages. However, this Mortgage doas not requirs
me 1O satisly a luforlur tien if: {A} | agree, in writing, to pay the obligation which gave rise to the superior lien and Lender approves
the way in which { agree to pay that obligation; or (B) I, in good faith, argue or defend agalnst the superior lien In a Jawsuit s0 that,
during the lawsult, the superior lien may not be enforced and no part of the Property must be given up.

Condominimum Assessments :

It the Property includes a unit in 2 Condominium Project, 1| will promptly pay whan they are due, all assessmeants Imposed by the

owners association or other organization that governs the Condominium Project. That association or organization will be called the
“Owners Association,”

BORROWER'S OBLIGATION TO DBTﬁIH ARD TO KEEP HAZARD INSURANCE ON THE PROPERTY
(A} Generally '

I will abtaln hazard Insurance to cover all buildings and other improvemants that now are or in the fulure will be located on the Prop-
erty. The insurance must cover 10ss or damage caused by fire, hezards normally covered by “extended coverage” hazard Inpurance
policies, and other hazards for which Lender requires coverage. The Insurance must be In the amounts and for the periods of time
required by Lender. Lender may not require me to obtain an amount of covarage that is more than the value of all bulldings and other
improvementa on the Property. -

| may choose the Insurance company, but my cholce Is subject to Lender's approval. Lendsr may not refuss to approve my choice
unless the refusal Is roazonable. Al of the Insurance policies and renewals of those policies must include what is known as & ''stan-

dard mortgags clause” to protect Lender. The form of all policies and the form of all renewals must be acceptable to Lender.
Lender will have the right to hold the policies and renewals.

| witl pay the premiums on the insurance policies by paying the insurance company diractly when the premium payments are dus. i
Lender requives, | will promptly give Lendar all receipts of paid premiums and all renewal notices that | receive.

If theve is a lods or damage to the Property, | will promptly notHy the insurance company and Lender. if i do not promptly prove to
the Insurance company that the loss or damage occurred, then Lender may do so.

The amount pald by the Insurance company s called “proceads.” The proceeds will be used to reduce the amount that | owe to Lender
under the Note and this Mortgage, unlsss Lender and | have agreed to use the proceeds for repairs, restoration or otharwise.

The Lendear has the authority to settle any claim for insurance benefits and to collect the proceeds. Lender then may use the proceeds
to raduce the amount that | owe to Lender under the Note and under this Mortgage or to repair or restore the Property as Lender
may sae fit

it any proceeds are used to reduce the amount of principal which | ows to Lender under the Note, that use will not delay the due date

or change the amount of any of my monthly paymants under the Note and this Mortgage. However, Landar and | may agres In writing
to those delays or ¢changes.

If Lender acquires the Property by purchase at foreciosure sale, all of my rights In the Insurance policies will belong to Lender. Also,
gll of my rights in any proceeds which are pald becauss of damage that occurred before the Property Is acquired by Lender will be-
fong to Leander. However, Lender's rights in those proceeds will not be greater than the amount that } owe to Lender under the Note
and under this Mortgags.

(B) Agresments that Apply to Condominiums

(I} If the Pra llgolncluda: a unit in & Condominlum Projact, the Ownara Aasoclation may maintain a hazard insurance policy which
covers tha entire Condominium Project. That policy will be called the “master policy.”” So long as the master policy remains In effect
and meets the requirements stated in this Paragraph 4: (a) my obligation to obtain and to keep hazard insurance on the Property ia
satisfled; and (b} if there is a conflict, concerning the use of proceeds, between (1) tha termg of this Paragraph 4, and {2) the faw or
the tarma of the declaration, by-laws, regulations or other documents creating or governing the Condominium Project, then that law
or the terms of those documents will govern the use of proceeds. | will promptly give Lender notice if the master policy Is inter-
ruiﬁtad 1:::nr ta;'minatqd. During any time that the master policy is not in effect, the terms of {a) and (b) of this subparagraph 4(B) {i}
will not apply.

(ii) i the Froperty incliudes a unit in a Condominium Project, It Is possible that procesds will be pald to me instead of being used
to repair or to restors the Proparty. | give Lender my rights to those proceeds. All of the procesds described in this subparagraph
4{B) {ii) will be paid to Lender and will be used to reduce the amount that { owe to Lender under the Note and under this Mortgage.
If any of those proceeds remain after the amount that | owe to Lender has been paid in full, the remaining proceeds wil be paid to

me. The use of proceeds to reduce the amount that | owe to Lender will not be a prepayment that is subject to the prepayment
charge provisions, i any, undar the Nots.

BORROWER'S QBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL OBLIGATIONS IN LEASE, AND AGREEMENTS ABOUT
CONDOMINIUMS
{A) Agresmenis sbout Maintsining the Property and Keeping Promises in Lease

| will keep the Property in good repair. | will not destroy or substantially change the Property, and | will not allow the Property to
deterlorate. i ) do not own but am a tenant an the Proparty, | will fulfi!l my obligations under my |sase.

{8} Agresmenis that Apply to Condomlniumms

if the Property is & unit in a Condominium Project, | will fulfill any of my obligations under the declaration, by-laws, regulations and
other documenta that create or govern the Condominium Project. Also. | will not divide the Proparty into smaller parts that may
Le owned separately (known as “‘partition or subdivision”). | will not consent to certain actions unless | have first given Lender notice
and obtained Lender's consent in writing. Those actions are:

(a) The abandonmaent or termination of the Condominium Project unless the abandonment or termination is required by law;

{b) Any significant change to the declaration, by-laws or regulations of the Owners Assaciation, trust agresment, articles of incorpo-
ration, of other décuments tha! create or govern the Condominium Project, including, {or example, a change in the percentage of

ownarship o ald by unil ownars in the Condominium iart: and
::f} Ad the Owners Association to terminate pr | rnanagement and to begin self-managnn-m Condominium
roject.
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6. LENDER'S RIGHT TO TAKE ACYION TO PROTEC: THE PROPERTY

if: {A} 1 p my promises and agreements made artgage, or {B) someone, including me, al proceeding
kel may ntly affect Lender's righis in the Froper as a legal proceeding in bankruptcy, in ' for condemna-
tion, or to eniorce iaws or reguiations}, then Lender may do and pay for whatever is necessary 10 protect the value of tha Property
and Lender's rights in the Property. Lender's actions under this Paragraph § may include, for exampls, obtaining insurance on {he
Proparty. appearing in court, paying reasonable attorney's fees, and entering on the Property 10 make repairs.

- | will pay to Lender any amounis, with interest, which Lender spends under this Paragraph 8. This Mortgage will protect Lender in
case | do not keep this promise to pay those amounts, with interest at the same rate stated in the Note. Interest on each emount

wil! begin on the date that the amounl is spent by Lender. However, Lender and | may agree in wriling to terms of payment that are
different from ihose In this paragraph,

Afthough Lender may teke action under this paragraph 6, Lender does not have o do so.

7. AGREEMENTS ABOUT FUTURE ADVANCES AND REFINANCING

| may ask Lender to maka one or more loans 1o me in addition to the loan that | promise to pay under the Note, or to refinance the

amount due under the Note. Lender may, belore this Mortgage js discharged, make additional ifoans o me or réfinance the amount
dua under the Nole.

8. LENDER'S RIGHTS IF BORROWER TRANSFERS THE PROPERTY
If | sell or transfer alf or part of 1he Properly or any rights in the Froperty, Lender wil require Immadiate Payment in Fuil.

9. CONTINUATION OF BORROWER'S OBLIGATIONS

My obligations under this Mortgage are binding upon me, upon my helrs and my legal representatives in the event of my death, and
upon anyone who obtains my rights in the Property.

. Lender may allow & person who takes over my rights and obligations 1o delay or to change the amount of the monthly payments of
pringipal and interest due under the Note or under this Morigage. Even if Lender does this, however, that person and § will both still
be fully obligated under the Note and under this Mortgage untess Lender specifically releases me In writing from my obtigations.
Lender may allow those delays or changes for a person who takes over my rights and obligations, even if Lender is requested nat
io do so. Lender wlll not be required to bring a lawsuit against such a person for not fulfilling obligations under the Note oOf under
this Mortgagea, even if Lender is requested to do so.

10. CONTINUATION OF LENDER'S RIGHTS

Even if Lender does not exercise or anforce any right of Lander under tha Nots, this Morigags or under the law, Lander witl still
have all of those rights and may exercise and enforce tham in the future. Even if Lender obtains Insurance, pay laxes, or pays other
claims, charges or ﬂons against the Property, Lender will stili have the right to demand that | make iImmediate Payment In Full of the
amount that | owe to Lender under the Note and under this Mortgage.

1. LENDER'S ABILITY TO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS; CBLIGATIONS OF BORROWERS; AGREEMENTS
CONCERANING CAPTIONS

Each of Lender's righis under this Mortgage is separale, tender may esxercise and enforce one or mora of those rights, as well as
any of Lender's other rights under the law, one at a time or all at onca.

if mofe than one person signs this Mortgage as Borrowef, each of us is fully obligated to keep ail of Borrower's promises and obli-
gations containad in this Mortgage. Lender may enforce Lender's ri?hts under this Mortgage apainst each of us individually or
against all of us together, This means that any one of us may be required to pay all of the amounts owed under the Note and undet
this Mortgage. However, If one of us doas not slgn the Note, then: {A) that person is stgning this Mortgage only to glve that person‘s
righis In the Property 1o Lender under the terms of this Mortigage, and (B) that person s not personally -obligated 1o make pay-
ments or to act under the Note or undaer this Mortgage.

Lhu captions and titles of this Mortgage are for convenience only. They may not be used to interpret or to deflne the tarms of this
origage. '

21 me 436

2. LAW THAT GOVERNS THIS MORTGAGE

The law that applies in the place that the Property Is located will govern this Morigage. The law of the State of Alabama will govern
the Note. If eny term of this Mortgage or of the Note confiicts with the law, all other terms of this Mortgage and of the Note will still
remain in affact If ihey can be given eftact without the confiicling term. This means that any terms of his Morigage and of the Note
which confllct with the law, can be sepsarated from lhe ramaining terms, and the remaining terms will still be anforced.

pox O

By slgning this Mortgages | agrea to alt of the above,
W/ A
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STATE OF ALABAMA }

h COUNTY OF )

; . the Indersigned . a Notary Public In and for sald County, in said State, hereby certify

.y Geoffrey C. Ketcham and spouse Jane S. Ketcham _ whoss name(s) are
signed to the foregoing conveyance, and who . &X€  _ known to me, acknowledged befors me on this day that, being informed

- e

il e '“1-.-&.1--' Igm -

n of the conlents of this conveyance, is executed the same voluntarily on the day the same baars __ggtu.
"j Givan under my hand and official seal this LEXK,  auy of __"ZI:HMA'-/ _ 15_557* k
F. My commisslon axpires: & #ﬁ"f 3/
('Z = RN e o =
f, STATE OF ALABAMA ) :
% COUNTY OF )
-—,-i'}'_: I - _. a Notary Public in and for said County, in sald State, hereby certity
z thai , whose name as
f‘% of — , B iz signed 1o the foregoing cCOnveyance,
ti‘g and who is known 1o me. acknowledged befare me on this day that, being informed of the contenis of such conveyance,
{* as such and with full authorily, executed the seme veluntarily for and as the act of said .
ﬁ% Given under my hand and official sex! this day of , 19
; |

Ay

My commission expires:

Motary Public
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