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Thin initrumt'rcnnd by {’ d V’ -

(Name)...... _ Guy L, Burus, Jr.

{Addrens)... 1716-14th Avenue, ?"Uth Birnu.ngham Alabﬂm 35205 U
MORTGAGE~ WAND T COMPANY OF ALABAMA, Birminghsm, Ahl:-nu ]
STATE OF ALAHAMA ) KNOW ALL MEN BY THESE PRESENTS: That Whereas,

county Jefferson i

Clifford J. Cox, Wilma Cox, and James E. Cox
{hereinafter called “Martgagors”, whether one or more) are justly indebted, to

\/ Thomas W. Strickland and Barbara W. Strickland

(hereinafter cailed “Mortgagee”, whether one or more), In ths sum

of Seven Thousard, Five Hundred Dollars
¢ 7,500.00 ), evidenced by promissory Note of even/date together with interest upon
the unpaid portion thereof from date at the rate of 12% per anmum in monthly

installments of $90.02 payable on the first day of each rrmth after date
commencing April 15, 1985.

And Whereas, Mortgagors agreed, in incurring said indebtedness, that this mortgage should be given to secure the prompt
payment thereof.

NOW THEREFORE, in consideration of the premiscs, said Mortzagors,

Clifford J. Cox, Wilma Cox, and James E. Cox

and nll others executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following described
real estate, situated in Shelby ‘ County, State of Alsbama, to-wit:

Lot 13, Vincent Estates as recorded in Map Book 8, Page 144

‘|"|I'

fl!"'.iu.nera‘]'.‘an:l Mining Rights and Rights incident thereto, as recorded In Vol. 315,
Page 692 in the Shelby County Probate Office are excepted.
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Suid pmﬂrt;%:::ud free frnm all incumbrances and against any adverne claima, except as stated above.
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To Have And To Hold the sbove granted property unto the said Mortgages, Mortgages’s auccessors, beirs, and assigns for-
svtr; and for the purpose of further securing the payment of said indebtedness, the undersigned sgrees to pay il taxes or
s.sessments when imposed legally upon said premises, and should default be made in the payment of same, the said Mortgages
may st Mortgagee's option pay off the same; and to further secure said indebtedness, first atyve named undersigned & to
teep the improvements on said real estate insured against loss or damage by fire, lightning and tornado for the fair and
reasonable insurable value thereof, in companies satisfactory to the Mortgagee, with loss, if any P‘f.‘!’h to said Morigages,
15 Mortgagee's interest may appear, and Lo promptly deliver said policies, or any renewal of s8id policies to said Mo o
and if undersigned fail to keep said property insured as above specified, oc f2il to deliver said insurance policies to said Mort-
gagre, then the said Mortgagee, or assigns, may at Mortgagee's option insure said propetty for said sum, for Mortgages's
own benefit, the poliey if collected, to be credited on said indebtedness, less cost of collecting same; all amounts 3o expendad
by stid Mortgagee for taxes, assessments or insurance, shall become a debt to said Mortgagee or mssigns, additional to the
deht hercby specially secured, and shall be covered by this Morigage, and bear interest from date of payment by said Mort-
gagee, or assigns, and be at once due and payable,

Upon condition, however, that if the said Mortgagor pays said indebtedness, and reimburses said Mortgagee or assigns
for any amounts Mortgagees may have expended for taxes, assessments, and insurance, and interest thereon, then this con-
veyance to be null and void; but should defanlt be made in the payment of any sum expended by the said rtgagee or as-
signs, or should said indebtedness hereby secured, or any part thereof, or the interest thereon, remain unpaid at maturity
or should the interest of said Mortgagee or assigns in said property Lecome endangered by reason of the enforcemaent nf
any prior lien or incumbrance thereon, so as to endanger the deht hereby securad, then in any one of said events, the whola
of said indebtedness hereby secured shall at once become due and payable, and this mortgage be subject to foreclosurs as now
provided by law jn case of past due mortgages, and the said Mortgagee, agents or assigns, shall be authorized to take posses-
sion of the premises hereby c. aveye' - d with or without first taking possession, after giving twenty-one days' notice, by pub-
lishing once a weck for three consecuiive weeks, the time, place and terms of sale, by publication in some newspaper published
in said County and State, sell the same in lots or parcels or en massa as Mortgagee, agents or assigns deem best, in front of
the Court House door of said County, {or the division thereof) where said property is located, at public outery, to the highest
bidder for cash, and apply the proceeds of the sale: First, to the expense of advertising, selling and conveying, including a
reazsonable attorney’s i:!e; Seeond, to the payment of any amounts that may have been expended, or that it may then bs naces.
sary to expend, in paying insurance, taxes, or other incumbrances, with interest thereon; Third, to the payment of said
indebtedness in !ul£ whether the same shall or shall not have fully matured at the date of said sale, but no interest shall be
collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the said Mortgagor and undersigned
further agree that sald Mortgagee, agents or assigns may bid at said sale and purchase sald property, if the highest bi
therefor: and undersigned further agree to pay g reasonable attorney's fee to said Mortgagee or aasigns, for the foreclosure
of this mortgage in Chancery, should the same be so foreclosed, said fee to be a part of the debt hareby secured.

IN WITNESS WHEREQF the undersigned Clifford J. Cox, Wilma Cox, and James E. Cox
i have hersunto set OUYX signature and seal, this 20th  day of February" , 19 85
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gj THE STATE of Alabama
2 Jefferson COUNTY /“ T
§ I, the undersigned » 8 Notary Public in and for sald County, in sald State, -
A hereby certify that . |
Clifford J. Cox, Wilma Cox, and James E. Cox A

whose name are signed to the foregoing conveyance, and who are known to me scknowledy -_+_,
that being informed of the contents of the convevance theyexanuted the »same voluntarily on r"-l;'};,T:

_ o »
Given under my hand and official seal this  20th day of FEZ ;;ry oy R, 1
! "

THE STATE of } ~T T "
* COUNTY o
. Y, , & Notary Publlc in and for said County, in said Et:ﬁt’,

hercbhy certify that E

whose name aa of

& corporation, is signed to the foregoing cbnveyance, and who is known to me, acknowledged before me, on this day that,
being informed of the contents of such conviyance, he, as such officer and with full authority, executed the sams voluntarily
for and a« the aet of said corporation.

Given under my hand and official seal, this the day of . 19
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TITLE COMPANY OF ALABAMA
317 NORTH 20th STREET

TO
MORTGAGE DEED
\
3
Thia form furnished by

BIRMINGHAM, ALABAMA 35203
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