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THIS INSTRUMENT PREPARED BY:
Melford 0, Cleveland, Attorney

g7s

NAME:

Montevallo, Ala.
ADDRESS:

MORTGAGE — ALABAMA TITLE CO., INC., Birminghom, Alaboma

i - -

Srate of Alabama
SHELBY

— M

COUNTY

Frots All flen By These Presents, that whereas the undercigned Roy Martin Construction, Inc. and

Shelby Homes, Inc., are
justly indebted to Phillip E. lLacey and Billie R. Lacey,

in the sum of One Hundred Thirty Five Thousand Six Hundred Thirty and no/100 Dollars

evidenced by one  promissory note dated March 15, 1985, due and payable in annual installments
of $15,931.05 each for ten years and the balance of $97,889.40 being due and payable on
or before ten years after date; with interest at the rate of 10% per annum until paid

and whereas it is desired by the undersigned to secure the prompt payment of said indebtedness with interest when

the same falls due,

Notc Therefore in consideration of the said indebtedness, and to secure the prompt payment of the same at

_ Roy Martin Construction, Inc., and Shelby Homes, Inc.,
maturity, the undersigned,

gdﬂ. or does, hereby grant, bargain, sell and convey unto the said Phillip E. Lacey and Billie R. lacey

C%(her:inafter called Mortgagee) the following described real property situated in

-t Shelby County, Alabama, to-wit:
~)That part of the South half of the North half of Section 16, Township 21 South, Range
E;;S West, lying east of Shelby County Highway No. 17, more particularly described as follows:

Begin at the northeast corner of the Southeast quarter of the Northeast quarter of Section
16, Township 21 South, Range 3 West; go south 1°43' east along the east boundary of said

ST quarter-quarter section 1332.51 feet to the southeast corner of said quarter-quarter

section; thence south 80°35' west along the south boundary of the North half of Section

16 for 4652.53 feet to the east boundary of Highway 17; thence northerly along this
boundary 321.42 feet on a curve having a central angle of 17°15', a radius of 1066.94

feet and subtended by a chord bearing north 11°01'30" east for 320.0 feet; thence north
19°39' east for 155.89 feet to the beginning of a curve to the left having a central angle
of 12°57', a radius of 1677.19 feet and subtended by a chord bearing north 13°10'30" east
For 378.25 feet: thence along this curve 379.02 feet; thence north 06°43' east for 230.367
to the beginning of a curve to the left having a central angle of 03°08' and a radius of
1339 .22 feet and subtended by a chord bearing north 05°09' east for 237.26 feet; thence
along this curve 237.96 feet; thence north 03°35' east for 36.74 feet to the north boundary
of the South half of the North half of Section 16; thence north 89°33' east for 4360.74

feet to the point of beginning.

Mortgage agrees to release one acre of above for every $2,000 paid over and above each
annual payment.

Mortgagors may prepay any amount at any time without penalty.

_ THIS IS A PURCHASE MONEY MORTGAGE
Said property is warranted free from all incumbrances and against any adverse claims,

TQ HAVE AND TO HOLD the above granted premises unto the said Mortgagee forever; and for the purpose of further securnn
th:! p;ymlent t.}f sald Indebiedness, the undersigned, agrees to pay all taxes, or assessments, when legally l;pa;;td upon said pr:miu:,
?Sd ;tD; d *}E tlhu" hldmiidﬂ in the payment of same, said Mortgagee has the option of paying off the same; and {o furthlr secure 3aid
lnd*{ ¢ .";5"', ih“ﬂ ersigned agrees to keep the improvements op sald real estate insured against loss or damage by fire, lightning
M t"-"-"li Q ntrhl ll= tr#liﬂm}:rlc _Il‘l!'rurlblt value thereof, In companias satisfactory to the Mortgagee, with loss, if any, payable to sald
Mg;ﬁ:gici “ d ff " ';"5? 0 ;""“Mﬂ”lﬂﬂf may appear, and promptly to deliver said policles, or any renewils of sald policles, to aid
MnrtLaE "-l;“ li":lnh:”:;ﬂﬂf fall to keep said property insured as above specified, or fail to deliver 3aid jnsurance polictes to aaid
ol K Ed“ ;“ $ ; ortgagee has the opiion of Insuring said property for said sum for the benefit of 32ld Morigages, the policy, U
collected, to be eredited on said indebtedness, less cost of coliecting same; all amounts 5o expended by sald Mortgagee for tazes, as-
]::.ﬁsm_enr.s or insurance, shall become 2 d#bt to said Mortgagee, additlonal to the debt hereby specially secured, and shall be ¢covered

¥y this mortgage, and bear Interest from the date of payvment by said Mortgagee, and be at once due snd payable.

Upon condltion, Bowever, that if the said Mortgagor pays saldindebtedness, and reimburses sald Mort
' . gagee for any amount rt-
f;g:fd?l?: hﬁvl: u:;ndedt;m taxes, assessments and insurance, and the interest thereon, then this tﬂﬂ?lﬂﬂll:e to be nill and r;uﬁut
int th rt ﬂ;‘ '-‘;ll ¢ in the ﬁlrmﬂﬂt of any sum expended by the said Mortgagee, or should siid indebtedness hereby secured, or any
E:z :d*’b » OF Lhe "“’;'"“ therean, remain unpaid at matusity, or should the interest of sald Mortgagee In 331d property bicome In-
st:ti:r: by -""[ ]iF:mih “ﬁ the ngﬂfﬂﬂmem of any prior lien or incumbrance thereon, 30 as to endanger the debt hereby secured, or if any
e ;“ E;S Ifn lhf ed under the Statutes of Alabama relzting to the llens of mechinlcs and materfalmen without regard to form
a;hir? c; tﬂt such stxtement and without regard to the existence or non-existence of the debt or any part thereof or of the lien on
J such statement is based, then 1n any one of said events, the whole of sald Indebtedness hereby secured shill at once becomss
it :ﬂ-'lh payable, lﬁd{ﬂti mortgzge De subject to foreclosure as now provided by law In case of past due mortgages, and the sald Mort-
izr:n&:r:.;t shail g: authn;' zed to take possession of the premises hereby conveved ind with or without first taking possession, after giving
'!i:rl::d}riﬂneldla l“'f ¢e by publishing once 3 week for three consecutive weeks, the time, place and terms of sile, in some newspaper pub-
House donr 3 “ir:, Eﬂd State, to sell the same in lots or parcels, or ¢n masse, 35 Morigagee may deem best, in front of the Court
of :diﬂ?ﬁr n H“ unty, at public cutery, to the highest bidder for cash and apply the proceeds of said sale; Flrst, o the expense
N I ';:. selling 22d conveving, nctuding a reasonable attarney’s fee; Second, to the pavment of any amounts that may have
¢¢n cxpended, or that it may be necessary then to expended in paying Insurance, taxes, of other incumbrances, with intarest thers-
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on, Third, to the payment i s2id indebtedness in full, whether the same shall or shail not have fully matured, at the date of said
sale. but no interest shall be collected beyond the day of sale, and Fourth, the remainder, if any, t0 pe turned over 1o the said Mort-
gagor; and the undersigned, further agree that said Morigagee may bid at szid sale and purchase sald property, if the highest bidder
therefor, 45 though a stranger hereto, and the persan acling a3 auctioneer at such sale is hereby authorized and empowered Lo e£xé-
eute 2 deed to the purchaser thereot in the name of the Mortgagor by such auetioneer as agent, Or ttturneé In fact; and undersigned

further agree to pay & reasonable attorney's fee to said Mortgagee for the foreciosure of this mortgage in Chancery, should the same
he so {oreclosed, said fee (o te a part of the debt hereto secured.

11 iy expressly ynderstopd that the word “Mortgigee' wherever used in this mortgage refers to the person, or to the persons,
or to the corporation pamed 25 grantee or grantees in the granting clause herein.

Any estate or lmlerest herein conveyed to said Mortgagee, or any tight ar power granted to said Mortgagee in or by this mort-
gage i3 hereby expressly conveyed and granted to the heirs, and agents, and assigns, of said Morigagee, of to the sucecessors and
agents and assigns of skid Mortgages, it a corporation.

IN WITNESS WHEREOF, we have hereunto set our hands and seals

on this the 15th  day of March 85.
WITNESSES: Attest R N CONSTRUCTION, INC.
- st:

] ' ; kﬂ&. e Fntﬂgmim;__
A S o N, TS president (Seal)

-
" o

A esf Secr 4 SHELBY HOME INC. [Sgﬂ)
3 ;gﬂ | B (o (Seal)
(Seal)

[ g m— s #l —ty ma - v EmnmwT s —— — s i -'__?

STATE OF ALABAMA)
SHELBY COUNTY

)

N~ oy -
-t L 1~ - . a Notary Public in and for said
& County, in said otate, hereby certify” that ¥. Reid Long, whose name as President of

& Shelby Homes, Inc., a corporation, 1s signed to the foregoing conveyance, and who is
known to me, acknowledged. before me on this day that, being informed of the contents
of the conveyance, he, as such officer and with full authority, executed the same

oot voluntarily for and as the act of said corporation. §~ ! (
C‘C:J Given under my hand and official sea) of office this/ ay of March, 1985.
.- -
L~

Notapy Public

STATE OF ALABAMA
CDUNTY§ SHELBY !

L~ W W a Notary Puhtic in and for 'gaid County, in

s2id State, hereby certify that Roy L. /
WhUEE Name as FTﬂSidtnt Uf QMRRTIN CU‘NSTRUCTIDN, IHC-

1 corporation, is signed to the foregoing conveyance, and who is known to me, acknowledged before me on this
day that, being informed of the contents of the conveyance, he, as such officer and with full authority, executed
the same voluntarily for and as the act of said corperatinn.

Corporate Acknowledgement

L/piven under my hand and official seai, this the .’5 B‘L da
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