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MORTGAGE
THIS IDENTURE Is made and entered into this 7th day DfHEICh . t§5 by and between - 1
Terry L. Lovejoy and wife, Labonna G. Iovejoy | |
(hercinafter calied “Mortgagor ', whether one or more} and e {hercinafter called
“MMortgagee™} : 1

WHEREAS. Terry L. Iovejoy and wife, LaDomna G. Lovejoy
is (are} justly indebted to the Mortagee in the principal sum of thousand dollars and no/100 ——

dollars (§ 20 ,000.00 y as evidenced by that certain promissory Rote of even date herewith, which bears interest as provided therein, which is
payable in sccordance with its terms, and \Iwhich has a final maturity date of

Tis loan is due in 35 monthly payments of $319.62 starting April 6, 1985
and ons balloon note of $17,003.58 due March 6, 1988

NOW. THEREFORE, in consideration of the premiscs, and to secure the payment of the debx evidenced by said note and any and all extensions s |
reaewals thereof, or of sny part thereof, and all interest payable on all of said debt and on any and alt such extensions and renewsls (the sggregate amount of
such debe and interest thereon, including any extensions and renewals and the interest thereon, is hereinafter collectively called “Debe™ and the complisnce
with all the stipulations herein concained, the Mortgagor does hereby grant, bargain, <oll and convey unto the Mortgagee, the foltowing described real este,
siruated in ___m County, Alabama (said real estate being hereinafter called “Real Estate™):

s 021 e 9B

begiming, umichpointisunthes::uthembomﬂarylinenfsaidmscaloosa-
s Montavallo Foad; thence South parallel with the East boundary of NWg of
NE¥ of said Section 19 and along said 20 foot street a distance of 208.7

feat; thenaeWesta:ﬂparallelwiththemrthernhomﬂarylineafsaidSecthl

19 a distance of 535.37 feet to the center of a branch; thence in a North-

L westerly direction along the center of said branch a distance of approximataly

o 132 feet to the Northern boundary line of said Section 19; thence East along

B themﬂlernlineafsaidSectimlgadistmma£appmdmtely271£eethn I
i the right of way of said Tuscaloosa-Mon 1o Foad; thence in a Southeasterly
I direcﬁmammtheboundarylmafsaidmscaloosa-umtevallnmadadim
43 of approximatel 52feet:themeEastalmgthaScmthernmﬂarylhwnfsaid
R Tuscaloosa-Montevallo Road and parallel with the Northerm boundary line of said
i Section 19 a distance of approximately 454 feet to the point of beginning.

) Situated in Shelby County, Alabama.

% The 20-foot road referred to in the above description as constituting the

“ﬁﬁg Emtﬂnkomﬂaryafmepropertyhﬂeﬁldescﬁbedmﬂmtmaddmﬂbedin ;
deed recorded in Deed Book 245, Page 801, Probate Records of Shelby CGounty,

%E Alabama. :
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Together with all the rights, privileges, conenwne:, spputtenanees and fixiures appeTIaInNINE ta the Real Estate, all of which shall be deemed Real Estate and shell |

e conveyed Dy this mortgage.

10y HAVE AND TO HOLD 1he Real Estate unra che Mortagec, its successors and assigns forever. The Mortgagor covenants with the Mortgagee that the |
Wartapor is lawfully seized in fee simple f 1he Real Extate and has a good right o sell and convey che Real Estate as aforesaid; that the Real Exatcis {ree of all
o nimbeances, unless otherwise set forth above, and the Mortgagor will warrant and forever defend the title to the Real Estate urio the Mungagee, agains the

law ful claims of all persons.

For the purpose of further pecuring the payment of the Deby, the Mortgagor ageees to: (1 pay alt taxes, sssessments, and ather liens taking priotity over this
mortpage therenafter jointly called "Lirns™, ard if default is made in the pavment of the Liens, ot any part rthereof, the Mortgagee, 2t its option, Tay pay the
same; 17 keep the Real Enace continuously insured, in such mannes ard with such companies as may be satisfactory to the Mortgagee, against loss by fire, van-
Jdaliern, malicious mischiel and other perils usually cavered by a fire insurance policy with standard extended coverage endorsement, with loss, if any, p“]l:’li tc{
&2
Ecrate unless the Mortgagee agrees in wnting that such insurance may be in a fesser amount. The original insurance policy and all replacements therefor,
be delivered 1o and held by the Mortgagee until the Debt is paid ins full. The original insurance policy and all replacements therefor must provide that they may

the Mortpagee, as its inTeTeR Mdy Appear; such insurance o be in an amount at least equal to the full insurable value of the improvements located on

not be canceled without the insurer giving at least fifteen Jays prior written novice of such canceliation to the Mortgagee.

The Mongagor hereby assigns and pledyes to the Mortgagee, as further security for the payment of the Debr, cach and every policy of hazard insurance now of
hercalter in efect which insures said improvements, OF any part thereof, together with all the righr, title and interess of the Mortgsgor in and to each aned every
wh policy, including but not limited to all of the Mortgagor's right, title and incerest in and to any premiums paid on such hazard insurance, including sil
righis ta Tetutn premiums. If the Morrgagor fails ro keep the Real Estate insured as specified above then, at the clection of the Martgagee and without natice 10
anyv person, the Mortgagee may declare the entize Debt due and pavable and this mortgage subject to foreclosuee, and this mortgage may be foreckmed
hereinafter provided; and, regardless of whether the Morgagee declares the entire Dbt due and payable and this mongage subjecy to foreclosure, the Mort-
gagee may, but shall not be obligated to, insure the Real Estate (or its full insurable vatue {or for such lesser amount a4t Mortgagee may wish) against such
" s of loss, for its own benefig, the proceeds from such insurance (fess cost of coliecting came). if collected, 1o be credited against the Debt, or, at the lection of
the Morigegee, such proceeds may be used in repairing or rtcﬂnitruftiﬁ the improvements located on the Real Estare. All amounts spent by the Morrgagee for

ortgagot to the Mortgagee and at once ayable, without demand upon or notice 10 the

insurance or jor the payment of Liens shall become a debt due by the
Mortgagor, and shall be secused by the lien of this mottgage, and <hall bear interest from date of payment by the Mortgagee until paid at the rme
the promissory Note Or notes referred 10 hereinabove.

As further security for the peyment of the Debr, the Mortgagor hereby assigns and pledges to the Mortgagee the following described property, rights, claims,

renits, profits, issues and revenucs:

1. all rents, profics, isues, and revenues of the Real Estate from time 1o time accruing, whether under leases or tenancies NOw cxisting or hereafier created,
reserving o the Martgagot, so long as the Martgagor is not in default hereundes. the Tight to receive and rewain such rents, profits, issues and revenues;

T.oall judgmmu, awards of damages and seulements hereafter made resulting from condemnation Emcecding; ot the taking of the Real Estate, or any pant
. erwisc) to the Real Estace, or any part thereof, of to any
nghts appurienant thereto. including any awatd for change of grade of screets. and all payments for the voluntary sale of the Real Estate, or any part thereol

thereof, under the power of emninent dumain, or for any damage {whether caused by such taking or ot

lieuw of the exercise of the power of eminetu domain. The Mortgagee is hereby authorized on behalf of, and in the name of, the Morgagor 1o execute arvd deliver
vzhd acquittences for, and sppeal from. any such judgments or awards. The Mortgagee may apply all such sums so received. or any part thereof, after the pay-

‘l?s-d in this subparagraph 2, including court costs and attorneys’
fees, on the Debt in such manner as the Mortgagee elects, or, at the Mortgagee's option, the entire amount, of any part thereol, so received may be released or

ment of ail the Mortgagee's expenses in connection with any proceeding ot transaction descri

may be uied w rebuild, repalr or restore any of all of the improvements ko med on the Real Esate.

The Martgagor agrees to take good care of the Real Estate and all improvements located thereon and not 1o commit or permit any waste thereon, and at all !

Girnes to maintain such improvements in as good condition as they now are, reasonable wear and tear excepred.

Notwithstanding any other provision of this mortgage of the note or potes evidencing the Debe, the Diebt shall hecome immediately due and paysble, at the
{ |

option of the Mortgagee, upon the conveyance of the Real Esate, or any part thereod or any interest therein.

The Mortgagor agrees that no delay or failure of the Mortgagee o exercise any Option 10 declare the Debe due and payable shall be deemned a waiver of the
Mortgagee's right to exercise such optian, either as to any past ot present default, and it is agreed chat no terms of conditions contained in this mongsge may be i

waived, altered or changed excepe by a written nstrument signed by 1he Mortgagor and signed on behall of the Morigagee by one of its officers.

After default on che parg of the Morigagor, the Morigagee, upon bill filed or other proper legal proceeding heing vommenced for the lureclosure of this mort-
gage, shall be entitled to the sppointment hy any competent court, without notice to any pary, of a receiver for the Tents, issues, revenues and profits of the

Real Estate, with power 1o lease and control the Real Estate, and with such other powers as may be deemed necessary.

UPON CONDITION, HOWEVER, that if 1he Mortgagor pays the Debt iwhich Debe includes the indebtedness evidenced by the promissory note of mhotes
ceferred 1o hereinbefore snd any and 41 exrensions and renewals thereof and all interest on said indebredness and on any and alt such extensions snd renewals}
and reimburses the Mortgagee for any amounts the Mortgagec has paid in payment of Liens or insurance premiums, and interest thereon, and Ralfitls #1l of its
ohligations under thls morigage, this conveyance shall be null and void. But if: 11) any warranty or fepresentation made in this mortgage is breached or proves
%} selault is made in the due performance of any covenant of agreement of the Morigagor under this mortgage; (3} default is made

.n the payment to the Morigagec of any sum paid by the Mortgagee under the authority of any provision of this mortgage: 1) the Deby, or any part thereol
mains unpaid at maturity; () the interess of the Morigagee in the Real Exate becomes endangered by reason of the enforcement of any priot lien oF enCuUm-
hrarwe thereon; 10} aNy Raement of hien is filed against the Rea! Estate, or any part thereaf  under the statutes of Alabama relating to the liens of mechanics and
materialmen (without regard to the existence of aonexistence of the debr or the lien on which such statement is based); (7) any law is passed imppsinlinf
om the peincips ;::

[alse in @py material respects {

authorizing the imposition of any sljx-f:iﬁc rax upon this MOTLRIRE OF the Debt or permitting or authorizing che deduction of any such rax fr
interest of the Dehig, of by virtue of w

p’“
'

(b}
judicated a bankrupt or insolvent ur file a voluntary petition n hankrupts ¥, w1 fail, or admat in writing such Mortgagor’s inability generally, 1o pay sach Mort-
wugor’s debrs ac they come due. ) make a general assignment foor 1he benelin of creditors, (e) file a penition or an answet seeking reofganizaticon of an srrange- |
ment with creditors or taking advaniage of any insolvency law, ot () file an answer admitting the material allegations of . of consent 1o, or default in answering, &
petition filed againm such Mortgagor in any hankruptcy, reoTganization of insolvency proceedings; or (109 an order for relief or orher judgment or decree shail
be entered by any court of competent jurisdiction, approving petition seckin liquidation or reorganization of the Mortgagor, or any of them if more than one, |
oF BPPINting a receiver, Lrustee of hyuidator of any Motigagor o of the Real Estate or of all or a substantial part of the assets of any Mornigegor; then, upon the
happening of any one of more of said events, at the option of the Mortgagee, the unpaid balance of the Debx shall st once becorne due and yabie and
mortgage thall be subject to fored losure and may be foreclosed as.now provided by law in case of past-due mortgages; and the Morgagee shal auchorized to
cake possession of the Real Escare and, after giving at least twenty-one days notice of 1he time, place and terms of sale by publication once a week for three con-
cerptive wecks in pome newspaper published in the county in which the Reai Estate is located, to sell the Real Estate in front of the courthouse door of said
rounty, o public outery, 1@ the highest bidder for cash, and ta apply the proveeds of said sale as follows: first, w0 the expense of advertiung, selling and conveying
the Real E~tate and foreclosing this mortgage, including a reasonable atiorneys’ fee: second, to the payment of any amounts that heve been spent, of that it may
then be necessary to spend. in paying insuTancy prerniums, Liens or other encumbrances, with interest thereon; third, to the payment in full of the balance of
he Debt whether the seme shall or chall not have fully matured at the date of said sale, but no interest shall be collected beyond the day of sale; and, lourth,
the balance. if any, to be paid o the pany or parties appearing of record o be the owner of the Real Estate at the time of the sale, after dedurting the cost of
ascentaining who is such owner. The Mortpagor agrees that the Mortigagee may bid at any sale had under the terms of this mortgage and may purchase the
Evare if the hiﬁehm bidder therefor. At the foreclasure sale the Real Esiare may be offered for sale and sold as a whale without firse offering it in any other man-

et or it mav e offered fur sale and sold in any other manber the Mortgagee may elect.

The Mortgagor sgrees to pay I Lases, including reasonahle attornevs foes, mcurred by the Mortgagee in collecting or securing or artemping to collect or
wcure the Debr, or any part thereof, or in defending or attemping to defend the ciority of this mortgage against any lien or encumbrance on the Real Esate,
unless this muor it herein expressly made subject 1o any such lien or envumbrance; and/or all costs incurred in the foreclosure of this mtﬂﬁ:' Eﬂ;ﬂ

the Mort-
pagee shall be a pact of the Debt and shull e sec ured by this mortgage. The purchaser at any such sale shall be under no obligation ro see to the proper applica-
non of the purchase moncy. In the even of a sale hereunder, the Mortgagee, or the pwner of the Dbt and martgage., or auctionexr, shall execute to the pur-

uhder 1the prwer of sele contaned herein, or by virgue of the decree of any covrt uf competent jurisdiction. The {ull amuaune of such costs incurred by

hawe, fr and in the name of the Mongagor, a statulory warranty Jeed 1o the Real Estate.

Plural o singular words used herein to designate the undersigned <hall be wonsirued 10 refer to the maker or makers of this mortgage, whether one or

natural fwcr-rms, COIPOTETinns, axsovintinne, partner<hips or other entiues. Al covenamts and agreements herein made by the undersi shall bind the heirs,
TeRTeseTItOLivES, SUCLEsOTS and assigns of the undersigned: and every option, tight and privilege herein reserved or secured to the Mortgagec, shall

[ErsOna
nure tr the benefin of the Mt papee s SUUCERSOTS and assigne.

Iy witness whereof, the sndersipned Morngagor has (have) executed this instrument on the date first written above,

hich 8ny tax, lien or assessment upon the Real Estate shall be chargeable against the owner of this mortgage; (B) any of 1
stiputations cont vined in this mortgage is declared invalid of inapermive by any court of competent jurisdiction; (9% Mortgagor, or any of them (a) shall qﬁ: :-:Ir

shall
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

Stace of Alabama }
Shelby County |

1, the undersigned authority, a Notary Public in 2nd for said county, in said state, hereby certify that

Terry L. Iovejoy and wife, LaDumna G. Lovejoy

whose namels) is (are) signed to the foregoing instrument, and who is {are} known to me, ac_knnwledged before me r;; thlilda','
thar, being informed of the contents of said instrument,E_he_ Yexecuted the same voluntarily on the day the same bears date.

Criven under my hand and official seal chis 7th day of March . 1985 i
Notary Public

f | My commissign expipes:

(/27/77

NOTARY MUST AFFIX SEAL

ACKNOWLEDGEMENT FOR CORPORATION t
i
State of Alabama }
County
o) I, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that
A whose name as of . — @
corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being in-
E ¥ formed of the contents of said instrument, __he__ as such officer, and with full authority, executed the same voluntarily for and
K % || as the act of said corporation.
, w=d!! Given under my hand and official seal this day of , 19
v AN,
I | |
e v Notary Public
E M
. o ission expires:
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