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MORTGAGE FORM
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State of Alabama } <t I

__Shelby County.

MORTGAGE

THIS IDENTURE is made end entered into this 9th day of March i 85 by and between
Melvin N. Killingsworth and wife Clara Killingsworth

Central State . |
thereinafter called “Mortgagar™, whet her one or maore) and (hereinafter culled
"Mortgagee").

-

wuereas,  Melvin N. Killingsworth and wife, Clara Xillingsworth

Sixtemttnusa:ﬁtunhurﬂredthirtythme&m/lﬂﬁ-"—

is (are) justly indebred v the Mortagee in the principat sum of
dollars (5 16,233 .00 } as evidenced by that certain promissory note of even date herewith, which bears interest as provided therein, which is

payable in accordance with its terms, and which has a final maturity date nfw '

This loan is due in 107 payments of $268.00 starting April 17, 1985
and one final apyment of $216.21 that is due on March 17, 1994

NOW, THEREFORE, in consideration of the premises, and 1o secure the payment of the debr evidenced by said nots snd any and atl extensfons and
renewals thereof, or of any part thereaf, and all interest payable on all of said debt and on any and all such extensions and renewals (the aggregate amount of
such debt and interest thereon, including any extensions and renewals and the interest thereon, is hereinafter collectively called “Deix”) andd the compliance
with al! the stipulations herein contained, the Mortgagar does hereby granc, bargain, Il and convey unto the Mortgagee, the following Jescribed real eseate,
situared in Shelln County, Alabama {said real ¢state being hereinafter called “Real Estate”):

of beginning; thence continue along same line for a distance of 252.2 feet ©0 2

point onthe Itlesterly,right of way of a County gravel road; thence nm South 55 &gg.-

05 min. Fast along said road for a distance of 220.65 feet; thence run South
16 deg. 30 min. East for a distance of 121.11 feet; thence run South 8l deg.
30 min. West and parallel to the North 1ine for a distance of 437.54 feet;
thence run North 6 deg. 39 min. West for a distance of 273.0 feet to the
point of beginning. LESS AND EXCEPT a 35-wide strip along the North

line for a roadway. Situated in Shelby County, Alabama.
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tin Eghte, prvilepes, cenements, oppurtenanes arad Danc appetiaining to he Real Eseate, all of which shall be deemied Real Exate and <hall

s b oed e e oertgage.
| L EEAVE AND TUYHOLD the Real Estate unro the Mortagee, 16x <coesors aod assigns forever. The Mangagor covenants with the Mortgagee that the
N e et sozed i fee ample of the Rea! Esvtate and has a pocd -k o well and convey the Real Eseane as aloresaid; thae the Real Eware is frie oof all

| Taswral vlanns o b jursons.

For the putpsese of further secunng the pavment of the Debr, the NMortpagor aprees w: (1) pay all taxes, assessments, and other Liens taking prionity over this
s therematrer gounedy ealled “Tiensy and 1 delaude 1« made m the asviern of the Liens, ur any part thereof, the Mortgagee, at its option, may pay the
e, S heep the Real Estare contmuously insured, i such manner and worbo such companies as may be satisfactory 10 the Mortgagee, against boss by fire, van-
2lun, mat eos mischsef @nd onhier penls usually covered by a fire insuran e policy with standard extended coverage endorsement, with ks, if any, pavakle to
the Monpapee, 35 T INTETES May A<, wach ipsorance 10 be inan amounn a le asy {-qua] to the full insurable value of the improvements kicated on the Real
boraze nnless - he Mortgagee agreve i wnong that such insurance nay be 1 a lesser amount. The original insurance policy and all replacements therefor, shall
b el ered 1o amd Beld By the Mongagee uned the Debe s pard o full, The onginal insurance policy and all replacements therefor mus provide that they may
Lt e catneled without the ihrurer piving at vast fificen days prior wraten notwce of such ¢anceflation 1o the Morrgagee.

The Mongage: hereby assigns and pledges 1o the Morrgagee, as further cecurnity for the payment of the Debx, each and every policy of hazard insurance now or
L 1ealter 1 e ttect winch insures said improvements, or any part thereof, together with all the right,, title and interest of the Mortgagor in and to each and every
wi B policy, i tueding but not Imited 10 all of che Mongagor's right, urie and interest in and to any premiums paid on such hazard inturance, including al}
righits 1o retur s premioms. Y the Mortpogor faul~ 1o keep the Real Estare insured as speciﬁfd above then, at the clection of the Mnﬂgﬂgu and without notice 1o
anv person, the Morigagee mayv declare the entite Debt due and pavable and this mortgage subject o foreclosure, and this mortgage may b foreclosed as
bereinafier rres ded: and, regardless of whether the Mortgagee declares the ennire Debt due and payable and this mongage subject 10 foreclosure, the Mort-
capee min, bz ~hall not be obligated to, insure the Real Estate for its fu3! rnsurable valoe dor for such lesser amounc as rj\: Mortgagee may wish) against such
pied woof Jiss, forr 1t Lm T bcnrﬁl. the rnuucds- from such insuran.g e (loes coer Aty nul_‘l:tiﬁg mme]. i[fﬂ"ﬂ'[fﬂ. o bt l.'l'Ed"lll.‘d iﬂlinﬂ tht Dl.']"ft. or, at the E‘ffti-ﬂn Df
the SMorigage. =t Iy ;wrmceds may o wsed in rt."i‘l-alring O TECOTSETUCTIng the Imprevemenis lﬂfﬂl:d on the Real Estace. All amounts spent h',' the Mﬂﬂgﬂﬂtt for
iesutance of lor the pavment of Liens shall become a debe due by the Mortgagor to the Morigagee and at once payable, without demand upon or notice to the
Mogtgagor, and shall be secured by the lien of this mongage, and shall bear interest from date of payment by the Mortgagee until paid at the rate provided in
1he promissors rune of petes 1eferred o heremnakave,

As further security for the pavment of the Diebt, the Mortgagor hereby aseigns and pledges to the Mortgagee the following described property, righes, claims,
rents, profite, ssues and revenues:

1. all rents, profies, issues, and tevenues of the Real Escate from time 15 time accruing, whether under leases or tenancies now existing or hereafter created,
reserving o the Mongagor, so long as the Morigagor is notsn Jdefault hereunder, the right to receive and retain such rents, profits, issues and revenues,

b

2. all judgments, awards of damages and seulements hereafrer made resutung from condemnation proccedings or the taking of the Real Estate, or any part
‘hereof, under the power of ermment Jomain, or for any damage (whether caused by such taking or otherwise} to the Real Estate, or any parnt thereof, or to any
r.ghts appurtencin thereto, including any award fur change of grade of sireets, and all payments for the voluntary sale of the Real Estare, or any part thereof, in
b oof the exrts se o the power of envinent domain, The Motigagee is herery suthorized on behalf of, and in the name of, the Mortgagor o execute and deliver
vahid avquitan. es for, and appeal from, any such pudgments ot awards. The Mortgagee may apply all such sums so received, ot any part thereol, after the pay-
ment of all the Morigagee's expenses in vonnerion with any procecding of transaction described 1n this 5uh1:raragraph 1, including court costs and attorneys’
feos, on the Ders i sudh manner o~ the Morgagee elects, or, at the Morgagee's option, the entire amount, ur any part thereol, 5o received may be released or

ey e used o rebuild, FEPAIT O TENMOIC ANY T all of the improvements Tow ated on the Real Estare.

The Morrgagor agrees o take goud care of the Real Estate and sl improvernemis located thereon and not to commit or permit any waste thereon, and at all
finues o matnes anosuch improvements an as goed condition as they now are, reasomable wear and rear excepted,

Notwithstar e any other provision of thi= mortgage or the nute or nees evidencing the Debr, the Debt shall become immediately due and payable, st the
pptnn of 1he Morgagee, upon the vonvevance of the Real Estate, or anv part thereof or any interest therein,

The Mortgizer agrees that ne Jdeliv or fmlure of the Mortgagee ta exercise any option o declare the Debe due and payable shall be deemed a waiver of the
Morgagee's peht to exercise sech aption, cither as to any past or present Selaule, and it is agreed that no terms or canditions contained in this mortgage may be
wirved, altered or chanped except by a wrinten msteument signed by the Morgagor and signed on behall of the Mortgagee by one of its officers.

Afiet default on the pare of the Momigagor, the Morgagee, upon hill filed o oiher proper legal proceeding being vommenced for the foreciosure of this mort-
wape, shall be entitled to the appoiniment hy any competesw court, withaut nunice to any party, of a receiver for 1he rents, issues, revenues and profirs of the
Real Estate, with powes to lease and conirol the Real Estate, and with such other powers as may be deemed necessary.

LN CONDITION, HOWEVER, that if the Moengagor pavs the Debt twhich Debn inciudes the indebredness evidenced by the promissory note or notes
reterred o here:nbefore and any and all extensions and rencwals thereaf ared all interest on said indebtedness and on any and all such extensions and renewals)
and reimburses the Morigagee for anv amounis the Mortgagee has paid in pavment of Liens of insurance premiums, and interest thereon, and fulfills all of its
hhgations urder this morntgage, this Lonveyanre shall be null and vaid. Bur if: (1) any warranty or representation made in this mortgage is breached or proves
[al~e 1n any marerial cespect; () delaulors made m the due performanue of 2nv covenant vr agreement of the Morigagor under this mortgage; (3) defaulr is made
in (e paymerns to the Morigapee of any sunm paid by the Mortgagee under the authority of any provision of this mortgage; (3} the Dbt or any part thereaf, re-
roas unpaid ar marurity; {i} the interest of the Mortgagee in the Real Ectaie becomes endangered by reason of the enforcement of any prior lien or encum-
hrance thereon: (6] any gatement of Lo s filed againse the Real Estate, or any parg thereof, under the satutes of Alabama relating to the Jiens of mechanics and
. materialmen v thout regard 1o the custence or nonexisience of the detr or the lien on which such statement is based); {7) any law is passed imposing or
' avthorizing the imposition of any speafic tax upon this mortgage or the Debr or permitting or authorizing the deduction of any such 1ax from the principal or
p erest of the Debt, or by virtue uf whivh any tax, lien or assessnwenr upen the Real Estate shall be chargeable against the owner of this mortgage; (8) any of the
- wtipwlations contained in this morpape 1= dedlared invalid or inoperative By any court of competent jurisdiction; {9) Mortgagor, or any of them (a) shall apply for
of Cutisent to Lhe appeintment of @ rewciver, trustee or tigwddtor chereof or of the Real Estate or of all or a substantial part of such Mortgagor's assers, (b} be ad-
yudicated # bankeupr or insolvent or file a volumany petition n Lankrupe. v, & 1 fail, or admit in writing such Mongagor's inability generally, to pay such Mort.
gagor s debes as they come duc. {d} make a peneral assignmaene for the benefin of creditors, e} file a petition or an answer seeking reorganization or an arrange-
haet wirh creditors or taking advantage of any solvency law, or (D) file an answer admitting the material allegations of, or consent 1o, or default in answering, 2
retitinn filed apains such Margagor i any Fankruptcy, reorganization or insolvency proceedings; or {10) an order for telief or other judgment or decree shall
e vntered By any woure of compretent Jurisdiction. approving a petition seekin liyuidation or reorganization of the Mortgagor, or any of them if more than one,
o ApPOINNNg a receiver, trustee o hguidator of any Mortgagor or of the Real Esrate ar of all or a substantial part of the assets of any Mortgagor; then, upon the
happening ;.? any une ar more of «ind events, at the option of the Mortgagec, the unpaid balance of the Delbx shall at once become due and payable and this
morgage shall be whjeet to foredosare and mav be forecloved as.now provided by law in case of past-due mortgages; and the Mortgagee shall be aurhorized 10
» 1oke possesaion of the Real Estare and, after piving ac lesst twenty-one davs notice of the time, place and rerms of sale by publication once a week for three con-

' v utive weeks in some newspaper published t%ﬁf caunt¥ in which 1he Real Estare is located, to sell the Real Estate in front of the courthouse door of said
eounty, s pubb outcry, to the highest bidder for cash, and to apply the proceeds of said sale as follows: first, to the expense of advertising, selling and conveying
the Real Estate and fores losing this morrgage, 1ndluding a reasonable attorneys' fee; second, to the payment of any amounts that have been spent, or that it may
chi-n e hecessary 10 spend, in paving insurance premiums, Liens or other ercumbrances, with interest thereon; third, to the payment in full of the balance of
Jo Debe whether the same shall o shall not have fully matuced at the date of said sale, but no interest shall be collected beyond the day ol sale; and, fourth,
he balance, of any, to be paid 1o 1he party or parties appearing of tecord 10 be the owner of the Real Estate at the time of the sale, after deducting the cost of
accerraining who s such ewner . The Mortgagor agrees that the Mongapee may hid at any sale had under the 1erms of this mortgage and may purchase cthe Real
Evate if the highest hidder therefor. At the foreclosure sale the Real Estaze may be offered for sale and sold as a whole withour first offering it in any other man-
ner ar it may be offered for sale and <ald v ane ocher manner the Mongagee may elect.
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The Murtgagor agrees to pay all oy, i ludimg reasonable arrorneys’ fees, incurred by the Mortgagee in collecting or securing or atrempting to collect or
v ure the Debr, or any pare thereof, or in defending or antempting 1o Jefend the priority of this mortgage againse ﬂnfﬁirn or encumbrance on the Real Estare,
vrdess vhas moerrgape i hereits paprealy made subvecr to any s h lien or cncumbrance; and/or all costs incurred in the foreclosure of thus mortgage. cither
ander the peeser of sule contained Lercin, or by vircwe of the decres of ans coun of competent jurisdicrion. The full amount of such costs incurred by the Mor-
sogee ~halt be a part of the Debt and <hall b secured by this moregage. The purchaser 2t any such sale shall be under no obligation to see to the proper applica-
fon of the purchase money. in the rent of 3 sale hereunder, the Martgagce, or the owner of the Debt and mortgage, or auctioneer, shall execute ta the pue-
heser, I'{,r a-4in the name of the !"n.hhTtﬂﬁj.y‘.lr. a starturory warranty deed 1o Tl'lf,‘ R.l:ﬂl EHETE.

Mural or +15.gular words used herein to designate the undersigned chall be consteued to refer to the maker or makers of this mortgage, whether one or mose
natral persone, COTPOTAIONS, ansou lations, PATIRerships of other entities. All covenants and agreements herein made by the undersipned shall bind the heirs,
raersenal 1epreseniatives, successoe and assigns of the undersigned; and every option, right and privilege herein reserved or secured 1o the Morigagee, shall
Hiare 1 the henefic of the Morgaeee's successors and asaegns.

In witness wheredf, the undersipned Mongagor has thave) exceuted this instruraent on the date firse written above.
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

Stace of Alabama }

Shelby County H

l, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify thac
Melvin N. Killingsworth and wife Clara Killingsworth

whose name(s) is (are) signed to the foregoing instrument, and who is (are) known to me, ac_knnwledged before me on thn::ldav
thatt, being informed of the contenes of said instrument, t he ¥ executed the same voluntarily on the day the same bears date.

(iven under my hand and ofticial seal this oth day of March , 19 85

Notary Public

My commission expirgs:
/(2987
NOTARY MUST AFFIX SEAL

ACKNOWLEDGEMENT FOR CORPORATION

Srate of Alabama }
County }

1, the undersigned authoriry, a Notary Public, in 2nd for said county in said stare, hereby certify that

a
whose name as of _ : ’
corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being in-

t(ormed of the contencs of said instrument, __he__ as such officer, and with full authority, executed the same voluntarily for and
as the act of said corporation.

Given under my hand and official seai chis day of . 19

Notary Public

co My commission expires:

F Q7 AL R SHELBY
SHCERTIFY THIS )
INSTRUNMERT WA TILED

NOTARY MUST AFFIX SEAL
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