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rviawe v 18 REAL ESTATE MORTGAGE AND SECURITY AGREEMENT
| : /837
STATE MF ALMBAMA i
SHELBY | 51 ¥
COUNTY OF . . R .
WHEREAS,. . Lﬂl"ﬂ D‘ F_El._".f‘_r‘ Eil'ld JD REI:," Fﬂl""f"ﬂ_

s7are Indebted 1o the FEQERAL LAND BANK OF JACKEON, a corparalion and federal inatrumentatlty, Mereinafter teferrad to ms 'Morigages’) n tha principal sum of

~_THREE HUNDRED TEN THOUSAND AND NO/100

"310,000.00

— DOLLARS {3 ).

tagethar wilh inlerssl tharsdn, &4 avidenced by & promissary note of aven dals herewith, pavabla to the order of the Federal Land Bank of Jacksan, which bsers intarest and

i which
is payable according to the tarms of said note, and which has 8 final matunly date on the 13t day of . ﬂpr'”l 1 . _2.0.15 . ey
be exlended by the panias harale,

i dditionsl advancals), snd/or re-
' ises and In ordar to secure the payment of said indshiadness future sdvance{a), »
amancﬁﬁr"amfﬂf I:E:rl Ermﬂ' " Em:ll,d 1?:-’2;:-:{:?; rﬁ'.mmf.’:mg uk rumar;d?::in:ri:".:mligﬁ:grtznﬂ g::;u;rnl.u:n J;%T:ﬂ:; ﬂr:&r::{ or lﬂflgl;l; iﬁ:"‘:\v’r l:.d: ﬂﬁ.ﬁ.‘?ﬁéﬁ“r ",
: sdneas BNy o . inoss
E?ric?”’-':.:ﬂﬂ?nﬂnftg? r.é'r;gllﬂ'l m.ln.f:tlg :Etnﬁut:::.“‘j';hﬁ" u'r I-&{rlra{ and otharwlse secused or nol, and to secure the faithiul parformance and complisnce with all the

isrma, agresments, provisions, ebligations, covenants, conditlona, warranties, represeniations and stipulatians hersin made,

Larry D. Farr and Jo Ray Farr (husband and wife)

. fallow-
i;hllhﬁr one af more, harainafler referred to ma “Grenlor'’) deo hereby grant, bargain, sell, assign, and convey unto sald Morigages, its successors and aisigne the

ing described rea) propedty sitiated in ShE] b_'jf' County, Alabama, to wi:

LD DESCRIPTION ATTACHED HERETO AS EXHIBIT "A® AND MADE A PART HEREOF AS FULLY AS IF SET
% OUT HEREIN WHICH 1S SIGNED FOR IDENTIFICATION BY MORTGAGORS.
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Tagethpr with nil fenis, . oma and tevenues thereo! and all rights, pr'r\rih—mnlt haradilamania, fanements, inferésls, impm- APPUMANENCES

nd
thereunip telonging ar in AfywiHE BpPE ranng, moiuding any alter-atquired Lila and gasements and st righis, litle and tnteresl How of hareafier cwned by Granios In and
v all Lmber, crops, buildngs, eguipment ang or Lixlures NOwW of hereglter altached ¢r sppeflaining 1o said premises, all of which shall ba Jeemed to be e8! propary and
canveyed by this inglrument.

Ty HAVE ANG TO HOLD thi same ang every part therect unto saic Martpagee, 15 ZuCCesdars and assigns forevar.

AHD FOR THE CONSIDERATION AFCRESAID, and se furlher secunty for the paymeni ol said indebtedness, futurs sdvancaels). additiona) sdvancels}, and/or -
atvancn[s], and -ar ahy reneagl(pl, axtension(a), restructuningis), reamoriTEUOME), ARd DT 8N other 10@n tyeaimeniis) thereol. of any parl ihgrgof, and the II‘I!-I"FI;II. 1hargon,
and any and ulk alhe’ indetiegnessies} now of herealles pwed by any of h§ ynders.gned 1o Morigages, whelhar such indeblednsin if ptintlr;l or #8Condiry, direct of in-
deepl, Conlingent of ahsolule, malurged or unmatyred, joant of geveral, an? othorwiss secured or not, and 10 secure Lhe faithiyl pariormancs o and compliance with ull tha
lerms. agrecinents, provisions, obh Hions. covenants. conditions, warfanies, reprebentations and slipulshions harein made, said Grantor doas hareby assign, pladge, and
irarster 1o Morigagee, and grani ta Morigagoe 3 secunly inletes! in and 15, 1he following described proporty and inierasls, to-wil: (1) ail timber ol & king, characior and
desiOplion {Hanted and. or grawing, or 10 be planted and/or grown, on the hareinabove gescribed raal propary: (2} a1l <rope and/of acreage aliotments, quolas, sol agide.
b1k and-or simidar programs of svary hnd, characles and description cresently allotigd of aasigned 1o, and. or herealier allotad or assigned to, Gramor or the redl prop-
¢ty horcinubove deasnbed: (3) all rems. protits, 1ssLes, income, foyalhies DONUSER and revenuas of tha said resl property, of &ny part or inlares! Ltherein, from time 10 lme
acrtuing, whelhar under lenses OF IRNANCIES NOW enating or hareatler cruatad: {4) each and HHII policy of hazerd insurance, or the like, now of harealier in aftect which
rpules 519 real propery or any twilgings. Hatures and/Or iMprovements itereon. of any paf thareol, | har with all {he right, tifle and interest of the Granior in and
19 such policy. including bul not limilad to any premiums paid {or rights 1o returh premiums| and all procesds of paymenis therdunder; 5y all judgments. awards ol gamagos
.nd seltlements herealier made resulting from condemnalign preceedings or the 1pking of the property, or any part thereof, wnder the power of sminent domain, or lor any
mamage (whethes causad by such taking o aiherwise] to the ploperly of any parl thereof, or 1o any rights sppurensnt therelo; (B) all puitding materisl, equipment, fixtures
and ithings ol a8t kind, characlesr and deacnption wsed in conneclipn with or relating 0 said properly and/or any puildings, xtures of imptovemenis 1hereon; and/or with-
cul hming the foregoing, {7) ml langible and or inlangible prapery specihically descriped as follows, 1o-wil
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and products and procesds of any or all of the above describad proparty.

FOR THE CONSIDERATION AFORESAID and the purpose of further sscuring the payment of tha above relerenced cebi(s) and obilgatlon{s), Grantor furthar warrants,
. covenants, repressnts, and sgrees as Tollowy:

. 1 1. dGrantor agrees and warrants ihal this instrument 14 & valld tlrst lien sgainst wil the properly and improvaments oiered and relsed &8 pecurlty for any end all
. _debts and/or obilgations secured hareby; thal Grantor Is the owner ol and lawfully seized In fes and possessed of the hereinsbove desc bed property and has & good and
¢ de e A o sall ranster. mongage and convey same: that ssid property is now ires from and clear of any and sl cther SAOL and_encumbrances, and that Grantor Wit

warranl and fgrever defend lhe 1idle therelo sgainst all claims or demands ol any parlies. |f tha validity of his ingirument, of If tha Grantor's title to m{ of said propenty
of impfovemanis {3 questionsd in &ny MaNnNes, Gr it any part of such propany of mprovemanis is nol propery describad haveln, or if Eny Werms contalned in thlg Instirumant,
the above refefenced note(s) wnd/or any olher inslruments related herelo sheld be detarmined 10 be incomplels of incorepct, Grantor agress to fully cooperate with Mori-
gagee and to execula ANy correcilve insirumenia as required by Mortgages:;

Tt

5 @Granicr shall separsigly assess said properly for taxation and shall compiaiely satisfy when dus ail laxes. liens, judgments or asssssmonis mecorded, Imposed of
assessed againsl waid propary and, If required by Morigages, premptly furnish }lung agae with svidence of such compleie satisfaciion;
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Lk 3. Gramor shall insure and keep insured Lhe property hersinabova deacribed, including but nol timlad 1o bulldings, fixiures and improvemanis Row on, of which may
i herpaller ba placed upon, #NY ol said property, Against 10ss of damage by fire (including wxiendad coverage), theft, wind and such other hazards, casvaities and conlin-
Ty gencica linciuding 1lood ang waler camage) in such manaer, in such amounis and with such companies as may be sstisfaciory 10 Mongugee, which insyrance shall ba
r:;} maintained for the benslit of Hnﬂga?u with & slandard mortgage clause. with 1uas. if any, payable to the Morigages as i3 Inisrksts may Sppear, which insurenca 18 ba in
'3 an amouni A teast qual 1o the Twl nsurable value of the property hereinabove described and all buitdings, fixturas and improvemenis therson: Grantor shall glva Immedisle
h notice in wriling 10 Mongages ol any bots or damage 1o sald properly from any causs whalsosver and the proceeds of such Insufance shall be paid by the insurer io Mori-
¥4 gagea, which s hereby Dranied fu!l power 1o setile and compromise claims under ail policies, 1o endorse in the nama ol Qranicr &ny chack or drafl reprassniing the pro-
'H;‘ ceeds of any auch insurance, and to demand. recaive ang give receipl in the name of Qrantos lor all 4ums coming due thereunder; which insurence procesds may, wi the
s elecien ol tha Morlgages and subject to qgeneral tegulalions of the Farm Credi Administration. be credited on the debiis)} and/or uhligilinn[l'_l sacursd by this instrumand
M ;? an thi dale of aclual receipl by Morigagee lexs coply ol colleclion and gther expenses. of MAay be ysed, In whole or in parl. 1o repair ar reconsiuc! asid proparty and
-._:ﬁ} proroeds used lor such ropair of reconstruction of said property shall not act to reduce the debi(sh and/or cbligatien(s) refarred to hereln;
A
s 4 Granmor sha't. at he option of Morigages and subject 1o Qeneral regulations of the Farm Cradil Administration, oblain and carry credil ite insurance (morigage
bt orotechion nsurance) on the {ilg of Granlor. and cr assign ihe benefits [ooib cash velua and/of deailh benatits) of any exisling Inguranca on the lie of the Granipr in favar
il ot Mortgages: when 30 reguired by Morlgagee, any policy evidencih such insurance shalil be deposiled with, and/or Bny 1oas hereunder shat be payable te, Morgeges Bi
&, ne imures] may appear. |1 Grantgr 1mis 1o ohtEin said insurence as may te required. ihen, al the oplion of Morigages and without notica 1o any parson, ihe Morigagee may,
_ .,.f-:- Bul chall not Bo obligated 1o, obtan and carry s&d insurance for iis own beredd and or for Granier in eomplianca hereol.
L 5  {Grantor shail properly care for 6nc keeD in good rapair said groperly and improvements herginabows described and shall not permil or commil wakle, imonlr-
e menl emoval. damage or deteripralion of tm zame: and i 2 farm, Grantor shell cullivale anid properiy in an appropriate and rassonable manners and mainizsin and conlinue
g sndd tprming oporations. Geanior shalt crnmply with sl lawa, crdinances. regulalions, Covenanls, cundilions and restriclions stfecting the proparly, and petmit Morigages of
_."_q;i ANy [ArEon ACTiNG on ils pahall 1o mnler and inecect the propeily hereinabove described, and the buildings. improvements And limber tharcon or sifected hareby, at such
Y fimntet s Mangages deslres: Orantor aqrees, as ta {he properly herein describéd and the timber jhareon and alected hereby, 10 Tollow a good and approved forestry
e i e ThRl will minimize tirg risks. avoid deprecrahion. protecl youngp umber and mamnlain forest produclion: it being inlended and sgraed. howeval, thal no timbeér NOW of
r‘;a; hereattor atipcied hereby will be ol temceed, damaged or furpenbined jexcepl such &% I8 cusiomarily used on tha propany igr fuet, {encing and repairs) withoul the prior
:}5.“- wtilen consent of YMortgagas, anc then only upon compliance with such 'erms and conditions as ghall be sxiablished by Morigages.
";"C-; f, Grantot porees that 1hs insltument 5 giverand accepted upon the BXDIEES provigion ihat, excepl where prohibiled by Taw or where same is sctomplished by
ba .nherdance by Granior's heirs, the propotty herp nabove deacribed, or any parl ihereol. or any inlarest therein, shall nol be further morigaged. sold, egreed to ba sold,
gy coneeyed, ahengled, renind. lgased. or aplhioned whelher vofunlanly, imyoiuntarly or by operation ol law or by yransfer through the enforcement ol & subordinale lien or
I mrtrane . of cihery g, withgut tha prnr wotten - onden ol the Morigaoee in eacth and #very inalance: subsaguent acceplance ol any paymenl hareunder by Morigages
iy o} 41l not b deemed 1o be implied ronscn) OF 3 wanvel ol this provision, repardless of Mortgages's knowladge o1 such morngags. sale. agreament to sell Conveyance, alian-
= gl ahinn fenl, leaso, of optipn &b the Lime ol meceplancs ol such payment f all or any earl ol the property herainabove described becomes vesied in any party other than
.r.",-gé; tyrarver, Morigagee may, withou! nolice 10 Graniar, ¢eal wilh such SuUCCESA0F h nleresi wilth refgrance 10 1his inglrument and ihe deblis) snd cbligationisl hareby secured
e 0 the sqme manner a3 wiih (e Granior witrcyl n Bny way releasing, vinating of SiEcherging the Grantor's lability hersunder of ior the deblis) and obtigation(s) heraby
{::!j eitured and exlgnsionia) of time tor paymett of aiher loan treaimeni(s descrnibed heten given of permillgd by Morigages shall nol cperate 10 releasa, viliale, ar Sischarge
R 4

the [abilily of tha Granlof haerein edAhet 1 wrcle Qr an pan;

*

T Granigr agrees gng warrants (hut ary and all fepresanialions and L*atemenis made i Eonnecticn with sny ioanisl, debtis) or olhar pbligalioniad securgd hereb
At with any and all tuture advAanceis  adsdlieral advancels) repdvanca's) rEREWAIRY nxiensioms) rastructuringlsl raamortizalion(s! and ‘ar any othar lgan tresiment{s
vt-rool. of any part thorgol, and with an, reieates of parsgnal habihty and or ol securty granted ar parmitled by the Morigagee Are Irue and cofrect. and Thal any |oEn
Lreseens or olher AdeanGos mads 1o or gr. tekat of Granior wili be used so'ely lor the purpcsos soacilied in the loan applicalion and of commitment, and thal Grantor will
Fhetmnnusly comply il By BrA4 all reaL emEnls and or cundilions mocsed by #a.0 Mortgages, including but not limiled 10 1he axecution and delivary of any sacurily
s brament{ sy, morigagels), noteler Liphanc Al slatemenl(s] of other wrtng's: of Jdofumeni(s) roquired by Morlgagee NCcw OF 1N the fuiute to credte, presordd, pr.teci and or
triuee ¢ Rarpagre’s nghie Gr n'sreuts ’
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tARCEL UNE. .
Tre WEG OT oWk, AW of Sk, and E% of SWi of Sdg; all that part of the SEl of Sws lying
Jest of the center line of Beeswax Creek: all that part of the NWy of SE? Jying West of
the center line of BeeSwaXx Creek; all that part of the Swk of SE% lying West of the

center line of deeswax Creek;
A1l of the above described land being situated in section 27, Township 21, Range 1 East.

Aleo the NEy of SEX of Saection 28, Township 21, Range 1 East.

Also, a part of the Ny of Wi of Section 34, Township 21, Range 1 East, described as
follows: Commencing at a point on the East boundary line of said 40 acre tract of land
at a point about 20% rods, more or less, South of the NE corner thereof, where a ditch
crosses said Eastern line, and running in a Northwestern direction for about 25 rods ,
more or less, with and along caid ditch to a point about 4% rods South of the North
boundary line of said 40 acre tract. thence continuing with and along the Vine of said
ditch in a Southwesterly direction a distance of about g rods, more or less, to a point
on said ditch where said ditch makes a curve and turns in a Southwes terly direction, and
running thence from said point on said ditch due North a distance of 6 rods, more or less,
to a point about 23 rods, more or less, West of the HE corner of cafd 40 acre tract;
thence East to the NE corner of said 40 acre tract, thence South to the point of
beginning, containing 1.8 acres, more or less.

Also, a tract in the NE% of Wwx of Section 34, Township 21, Range 1 East, described as

follows: 3eginning at the NW corner of said last described 40 acre tract and run thence

due South 19% rods to a ditch, run thence along said ditch ia an Easterly direction 8

rods, thence along said ditch in a Northeasterly direction 2ak rods to ;he North 1ine of

—_— said 40 acre tract, run thence due MWest 223 rods to the place .of beginning, and containinr:

1.9 acres, more or less.

There is excepted from the above description and from this conveyance one acre reserved
¥ for a cemetery and described as follows: Commencing at the Nd corner of the NEX of Stk
= of Section 28, Township 21, Range 1 tast, and run thence East a distance of 160 yards to

€& a point, said point being the point of beginning of the lot herein excepted, run thence

South 70 yards, thence East /0 yards, thence North 70 yards, West 70 yards 10 the point

of beginning.

3 Less and except that portion of parcel two as described in that cerfain deed recorded
& in Deed Book 254, page 836 _in the Probate
1,563 850 P S0 SHserttbie bl Hoandh 381 ol Hande PRS8BT
PARCEL THWO: | |
A parcel of land in the SW% of NEY of Section 27. Township 21 South, Range ] East,
Shelby County, Alabama, being more particularly described as follows:

Begin at the SE corner of Section 27, Township 21 South, Range 1 East, thence North 00
deg. 23 min. 06 sec. West for 2654.73 feel 1o-2 2" grader blade in rock pile painted
red, thence Horth 39 deg. 12 min. 22 sec. West for 1294.20 feet to rock pile painted
red, thence North 83 deg. 23 min. 13 sec. West for 508.03 feet to an iron axle on West
,ﬂﬂﬁinuﬁqﬁﬂﬁth 39 deg. 23 min. 13 sec. West for 412.73
feet to a point on the 397 cn@:qﬂffﬁﬂkﬁejtﬁé‘puint of beginning of Parcel, thence
continue North 39 deg. 23 mim.; )3 sec, West for 386.00 fea to an iron axle, thence

g

g . est ,

;Eg North 01 deg. 08 min. 33 sec. Fast for 430.00 feet to a point on the 397 contour, thence
&5
2

¥2 R.0.W. at Highway #145, thengeyc

Southeasterly along the 397 contWug; Yo the pqjngof beginni r%TEE:EF,‘.!ﬂ,_E;;;s Y op
- Lo CERT RS
AN R

A - 2
PARCEL THREE: e ' )
R The Hwk of SE% of Section 28, Township 21 South, Range’q?SEw‘ksalﬁhmrBSHithay right
i of way. Situated in Shelby County, Alabama. —

AT T

A

L_L I Y Y "“. .

-

e :

- F

SUBJECT TO all existing public road rights of ways and pu"h'firc: :utir‘!"i"i:ir easements.

ALSO SUBJECT TO FOLLOWING EXCEPTIONS: '
1. Transmission line pemits to Ajab P ded in Deed Book 107, page 17
P (E9 Alabama Powgp Loy oBS h brobate Off) Lpefage 174

-

- —E e . -
SRR

) --|. R W]

. in Deed Book 136, page 342 an , Page n Probate Office of
s County, Alabama, and subject to certain right of wa§s described in deeds to Shelby County
g recorded in Deed Book 22/, page 51 and Deed Book 223, page 25, and also subject to 30 foot
fﬁ right of way described in Deed Book 227, page 23 to E. L. Crupton heirs, all as to. Parcel
¥ 2. Right nf'u%y_eaaement to South Central Bell recorded in Deed Book 322, page 203 in
23 said Probate Office as to Parceil 1.
_g; 3. Easement recorded in Deed Book 192, page 471 in said Probate Office, as to Parcel .
4 4. Title to minerals underlying caption lands with mining rights and priviIeg:s belonging
" thereto as reserved in deed recorded in Real Record 2, page 823 in said Probate Office of
i Shelby Cu?nty, Alabama, as to Parcel 2.
¥ 5. Reserv and excepting unto Alabama_Power (ompany, itS SucCessors and assigns,
,ﬁ; permanent 100 eazemgnt Between the 397 an 488 %nn contour f?nes above meangsea fever
=€ End all rights relating to the operation of Lay Reservoir, as to Parcel 2
i . Restrictiye covenants.and ¢ongitions reservations as_cqntained in deed recorded in
EE Ree? &Ecura 5, page 855 1n sa?d robate S¥$1ce, as to Parcel 8.
- K 7. Ri%ht of way in favor of Shelby County, as recorded in Deed Book 223, page 26 in said
5 Probate Office, as to Parcel 3. ‘
i The foregoing description is attached to and made a part of thal certain mortgage
L . ' arr, date %,]9 , Aas
¥ Eéﬁcg$iﬂ ?5rEgHr¥ngeE Eﬁnggg #Bf$ﬁedge§g¥ai [34d BLse _ 1 BihE amoun
I of 2310,000.00. .. A
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£ woantor ng.mrrlﬂli {11 thal the loan secured hereby. if on 3 1:' based not only upon the valve of tha raw lan manis snd other
cotteteral stuted herpon, on the valve ol smd lands as used lor raiging v s a3 permiited vnder governmeni acreige alyctma tag and/oc lor the
i vatoe ot et asige. P1K, Or g/MNar proqrams now #xisling of which are eslablighad 1-om time fo lime during tha tarm ol this loan, (2% 1o perdorm ary and all acts THICERR&ry
v~ mamia.n. pursuani lo applicable government rules and reguialions oa are from time 10 time esiablished, ®11 such shoimenis, quolss, and gthar benelils a3 &re sssocialed
Ly epw tr oo eatablished tor usa In conjunction wilh the properly herein described. 131 thal any Hailure to 8o perom OF Wy transfer or allempt 10 sransier such atioiments,
c..=t35 o ayments of clher bermfits. of any porions thoreol, shall not be made wilhgu the wriiten consanl of tha MOrgages. angd {4 in 1the everi of The foraclosure or piher
f-tape—ent of this insirument, the Granior agreey to verform a’l acls necexdaty, it any, 1o vaut the Morigages, W3 successor(s} of sny purchaser(s) of qn{ of ihe propedy

- rpmpmatbove described, as lhe CER8 MAy pe. with all ol the Grantor's right, title and nterasi in 1the alloimenis. quotis snd . of penelits requirsd 10 bk MAA aingd hemundar,

a  Grenlor agrees lhat, notwithstanding any taking by eminent domain or other injury 10 or decraase in value of the premisas by lnr privala, public of quasl-public
A.tFor Ty ar corporatish, ARy raduction in the principal #um resyulting 1from the applic aticn by the Morigages ol any award or p.:‘ymmt shail be desmad 10 Lake atiact only
en 1 cale of aclumt receipl by Morigrges; said award or paymeni may, al the option o!l tha Mortgages, rutained and applied by 1he Morigagee wholly or in part toward
~aymrerl of any debt(a) and/orf nhn?-unn{n securgd by 1hil insglrument, Of ke paid over wholly or in pat io the Granior. who A43umes full and solE rasporsiblily 1o apply
sa o funcs for the purposa of miled n?. tepAiring And. or feconstructing ANy pan of the premises which may have baen sitnred, romoved, damaged or desiroyed 82 2 tapull
o' ary such laking or cther injury to iho premises, or for any clher purpose or objact aporoved in nrﬂlna\b'f the Morigages: thal, B prior o the receipt by tha Morigagea of
cuch award of paymeni the pramisel have been sold by loreciolure ol 1his instrument. the Mortgapas shall have iha right 10 receive said awarg or paymani 10 ihe mm-nt_
ot any rActciency found 1o be dus upon such sale and/ar any debi(s] and/or obiigalionis) securé by this Isirument, With inlerest tharson, 81 tha rie harein described:

.0 Granlol egrees that Morigages may. al its option. proceed to collact and reCeive the rents, royalibes, bonussd, rMVENUes, income and prelits from tha harein
cescribed pronery and all righta iniereats therein, and Maortgages may notlly tha lesseefs) of oiher payor(s) thereo! of 1he sxhtance of this instrumant and any othar
atsignment, mortgage or oiher ingtrument and/or 10 maka paymeanis directly to Mortgeges, any #nd all sums received by tha Mortgagee irom lessea(s} or olher payor(s)
amall be applied firat 1o tha paymeni ol the debt{s] and/or other obligalionls) secured hereby and/or io the reimbursement ol the Morigagsa for any Sums advanced in pay-
me-t of taxes, INSUrADCO. soeepsmanis. of for olher iees. cosis and/ar eipgnsés B3 providad herein, logether with iniaresi therson, of said Morigages My, st s oplion,
wurn owet and deliver to Grantor of Any other parly eniilied thereto, eilher In whoie or in par, any or all such sumis], without prejudice to Morigagee 3 right 1o 1ake and

rgtain any fulure sumis} and without prejudice 1o, or waiver of. any of Morigages's cither rights under this Inairument;

11. Granigr sgtees that This Insirumend and the debifs) and ‘or obtigation{s) sscured hereby or Ln any way connhached harewith are subject 1o the Farm Cradit Act of
1671 and all Acix amendatory OF supplemantary thereto, and jhe lawe o ihe Siata cf Alabama nol jnconslslent therewith;

12, Graniot warrants that Grantor's hereinafies refarenced addrass lu trux snd corracl and thet Grantor shall keep Morgeges informed at all timas ol thelr correct
regidence addréss and corract mailing address, and any changes theralo,;

13. Granipr agrees thad Mott‘g-uun may #t any lime, without notics, {1} release all or wny part of tha property described hersin, i) o?l’l-l'lt tuture advence{s). additionul
ndvancels]. roadvance(s), renswalis), exiensioni(s), testruciuringtal, reamortization(s!. any othar |odn ireaimant{s) and/or cefermentis} ihe debi(s} snd/or obligation{s}
secuted haraby. or any parl ihareod, or of lime of payment therao!, (3) relaasa Trom liaDility any onhe or more partylies} who afre or may become llable jor the paymant of

#1! or any pan of sald debiis) and/or cbligaiionial, and/or (41 granl any cihar loan treatmani &% sald Morigagea daems sppropriala, withoul affecting the priority of this
:D ngtrument and without oparating (0 reloase, discharge, modily, change cr affech 1he iiakllity of the Granier or any cihar party liable or who may becomée limble for the wald

debtis) and/of obligalion(e);

PN, 14. Grantor agress that all the lerms, provisions, covenania and agreamenta contalned hereln shafl extend to snd bind thair respaciive heims, sxecuions, adminigtra-
Les !ors. peracnal repraseniatives, racdlvers. successors and assigns and \hat the lerms. provisions, covenants and mgreemenis snd all options. Tights, privileges and powers
“-’i herein given, grented of amcuped 10 Morigages sheil inure to ihe benslit of s successors End asslgnd;

Com 7
15 Granlor agraées thet, Morigages may, at WMortgages's oplion, appoint & receiver and/or auctlonesr, as provided ungar Alabams law;

. =i 16, Grantior shatl pay and giacharge, when the same becoms due, any angd &) debiis), indebtednass{es}, obligation({s), fulure sdvanca ). additignal advance(s) and/or
Nraudvance{l], and/of any ranawai{s), axtensicnis), restrucluringlsy, reamorl tion(s) . end /or any other loan iraatment(s) thersof, secured raby and/or by any pther In-
strumentts} relatad herelo, oF Any pan jhereof, and iha Intarest thereon;

17. Grantor agrees thet in the sveni Morigsges in good faith deems uaal! Insecure and/or deams that the prospact of paymant of petiormancs hargunder s Impaired
Srartor shall, st the opllon of Morigeges, pay the whola of the cdabt{a} snd obligationis) sscured hereby, with interést therson, or pravide Morigages with suificient
E salislaclosy colialeral and/or acditionsl collateral, as required by Mortgages;

= 18. Grantor agrees lthat Mortgages, sl Morigages's oplicn and withou! any ghligation to do 20, i1 mn;y smploy aflomays, n.raru. arbitrators, Invest \ l:'fn-

£ racigrs, repairmaen, sppralsars and survaycrs, {2} may incur £osla, @xXpenEed and {ees and/or {3) may appear it any suit, administrative, arbitraibe or regull hasring

and liligale any matiers, whalhar aa a parly plaintill, defendant, inlervence or glherwise, in¢luding but not limited 1o aminait domain procasdings, bankropicy proCesdings,
parlition dyuile or any other legal procesdings afleciing ha properly deacribed herein, this Instrument and for any ingtruments relating tharelo, of 1ha inlaresis, ri?htl. or obll-
gatiors ol the Granior and/jof “ﬁﬂ?lﬂﬂl associaied herewilh in ordes to mainiain, anfarce ang snsure campliance with any and il provislons of this insiruman and/or Eny
instiuments relating harsto snd/or In order 1c preserve, prolect and maintain the herein dasctibed proparty and/or tha rights of Intarasis of the Morigages tharewith and/for
In order 1o collect or anempt 1o collect the debtis) and/or cbilgation{s) associated herawith ¢r rejaling hersto;

19 Granter agrean to Immadiately pay and satisly, when Incurred by sither Grantor or Morigages, an and all cos'a, sxpenses and fees sxpended in order Lo maln-
1ain, enlorce and ensuré compliance with any and all pravisiong of this instrumeni and/ef any insirumanis ra atng hereto, including bt ned limlted to coats, #XpeTisss snd
fegp ior taxes, insutAnce, EUomMeys, experis, arbilraiors, invesligators, coniraciors, repairmen, wiinesses, BPRTAINETS, survayors, recordation, repalrs, ssaessments, llens,
judgmenis or sncumbrances;

s, Granigr agrees that H @ranior fails to pay any cos's. expensen or fees, wheihar Incurrad by Granlor or Morigages, pursuent to the tarms eng provisions of this
insirument and/or any (nalfumand relsling heralo, Morigages may, at #a cption and withoul any obligation lo do so, make, pay of sdvance such 1sas, cOsln and/or ¥xpenses
and upon such payment or ndvances by Morigagee, the amounts the rect, 1ogether wilth intgreat thereon £\ the pas! due rals Es harein providad, shall b immediately duw
and payahle by Grantor and secured hereby,

21 @rantor sgreas that in tha svent 1hal any payment({s) of principkl, interaat, coele, SXPENIRY, feas and/or othar charges undes the terms snd provisions of this
ingltumen] Bnd/ar any instruments relating hersio are not paid when due, such peat dus payment{s) shall bear interest fram the dus date untit paid =t the raie in alfect dur-
ing tha pericd of said non-payment pa set farh i 1he premissory nolels) secuied heraby, plvs an addillonal four parcent (4%)] par annum,

-

01

-

22, Granipr agrees thal sny delay, forbearancé or tailure of Morigages In exarcising any righl, medy of option hereundar or otherwiss afiorded by mpplicable |ew
shall not be a walver of or praciuge ihe eniorcement of any right, remedy or oplien harpunder as toc past, prasent or fulure noncompliance or nonpaformance hersunder.
The payment of Cosls, axpinses, {gea Bnd/or othar charges hersunder b Marigegae or the acceptance o any payment{a} shall not be a walver of Worigagee's right to

pecelerale the maturily of ihe debi(s) and/or olhar obligation{s) secured by this instrument and /or any other Insirumantis} ralated harelo and shail not be & walver of
Morigagee's right of 1oreciosurs,

A

DG

29 Grapter agrees thal Graplor waives and relinquishes any and all rights of homestead sxamptions and/or parsonal sxempliona 1o which Qrenics In or may be
antitied 1o under 1he Constilution and lawe of tha Stale ol Alabama and/or ihe Unlted Sintes ol Amarica;

-

24, Grantor agrees thal sach and every term, conditien and provision contsinad in this instrument and any cther instruments relaled herets s deciared 10 bas wepe-
rale. distinct, and sevarabla; gceordingly, {1 any suCh larm, condithon or provision s declared null, void or unenfarceable by & Court of £ tent juriadiction for ) [ o
son{a), all glher larms, r.umil‘tiunl and provisicna shall no{ be aifacted thersty and shall remain In full force and stiect betwesn tha partiés MIrGto, thelr sUCCERE0TE, s,

iepa! representativas and anpigns. Furiher, gs applicable, each piural noun, pronoun and verb may be rend as singular and sach singulas noun, prondun and varb may ba read
as plural and gender mey b tped Bp mascullne, faminine or neuter,

i - -
e meald M e Bt

UPON CONDITION, HOWEVER, thst i Granicr shall wall znd lru':ly Pl{ and discharge sli the debl(s) and obligation{s} hereby secured and any future advance{e},
additionsl sdvancels), readvance(s}. renewaile), extension(s), restruttiur ngis), reamortization(s and/or any olher 1gan trestment(s} thersof, or ANy pan theraof, and 1he
ihtarest thereon, and any and &l other indebteonessies) now or herealisr owed by Granior to Mortgages as iba same shall bacome dus and payabls and If Granier shall
r perform and tullill all ¢ tha terma, agreemenis, obligaliona, Covenanis, conditicns and stipulations of this Insirument or an instrumant(s} relating hersio, then this con

mnce shall ba nutl and void; BUT if; {1) default be mada In the payment of any debt(s; or olher obl hnu'liu-n,l} hereby secured or any future advanca(s), additional advence(s),
reacvancel(s), renswal(s}), sxiensionis), roslructuringis), reumortizationis) &nd/or any othar loan treatmanis thereci, or any part thersof, and tha Interesi thereon; (3} default
be mada in the paymant of sny other debti(s] or other pbligationia} now or nergaiter owad by any of tha Grantors 10 Morigages; (3) defaull is made In the g nt by Grantor
10 I1he Worigages of any costs, axpenies. jeens or charges paid oy Morigagee undar tha auihority of m{ farm or provision of this instrument; {4) Any WarFanty, raprassntalion
Y or lpternent mads in this lnetrymaent is braached ot proves 1aise in any material reapect: (5) delaull is made in the dus parformance of eny 18rm, agrasmmani, provision
r gbligation, covenant, condillon, wirranly, reprageniation ar stipulation of the Grantor under this ingirument: {&) any inlarest of tha Morigages in the propan dllcllbl&
o herghabove bacames endangeted by reascn of 1he enforcement of any prior or subseqQuent mangu%. lisn or encumbrance tharson; (7] any part of all of the pfo‘girl'f

describecd herplnabove In attached, repossessed, levied or loreclosdd upon by any perscn, Parthar ip, corporation, sssocielion, anlity, governmenl of political subdivision
claiming & right iherelc prier of subsequent 10 Morigagee: [8) sny claim ar staiemant of lian in liled or enlorced against the properly described hersinabove; {9) a patition
1o condemn any part of lhe Property heleinsbova described is lilad by any sulhority, person of entily having powar of amineni domaln: (10) any law, Btatuls or ordinAnce
in peased imposing or authorizing the impoaitlon ol & spaciic tax vgon this Insirurant of the debiis) or obligation{s} hareby securad or the deduclion of such 1Ax from
the princigal or inlerest secured this instrumanl or by vifiue of which any such 18x or agsassment ahall be cherged aghinat iha holdar or owner of thiy Instrumant; (11}
any o1 the {erma or provigions contained in ihis inatrument |s deciared invalig or ingperative by any court of competent urlsdiction; {12) Grantot Tails 10 do and periorm
any ciher act, obligation or thing herein required of egreed to be done; (13) Granlor or ANy ons of tham (s} shall apply lor or consent to the appoinimeni ol & recelvar,
jrusiee or liguldetcr tharsof or 6l tha propany hereinabove describad or of all ar & subslantial part of such Granior's sseels, (b) ba sdjudicated a Bankrupl or Insolvant
of 1ile 8 voluntary paldion bankrupicy, [c) 1ail, or admit in writing swch Grantor's Inabhity ganwrally, 1o pay such Granisre dabla as thay comw dus, {d) make & general
assignment jor 1he beneiil of cradiiors, {®) file » petillon Of AN ANEWEr saaking reproanization or an Arrangament wiih craditors or laking advaniags of any insolvency law,
ar {1} lda an angwar admilting the maierial allegalions of, or consenl Lo, or defuuit in answering, 8 pelition filad againet such Grantor in any bankruplly, recrganization or
insolvency proCasdinps: (14) an orcer for railsf or olher judgment or decres ehall be gnlered by any court of compelani Jurisdiction, & proving a petlilon seeking ligquida-
nen or recrganization of the Graslar, ar any of them {1 more than ona, of Appointing & receiver, trusias or liguldeior of any Qranior or ol the property hersinabove described
of of Bl OF A subsiantial purt of the assols of any Granlor; (135} any Granter Is & corporation and -nz ownerls) of S50% or More, aggregale, of 1hae vollng siock of sald ¢or-
poiation sells or otherwise {ransférs 50% or more of the voling atock of such corporation i any other pArson of antily; or (16) ary Granior is & parinatship and/or limited
pannarship and any partndf and/or general partner, axcluding limited pariners, dien. resigns, and/or withdrawe from said partnarship: THEN, uvpon the happening of lrl'y
one or mare of sald events, at the option of itha Morigages, the whola of tho debiis) and abligation(s) haraby securad &5 s&t forlh harginabove, of any parnion of parl hereot,
wilh nierasl Yhareon, shall at ohée become dus &2nd payabla and this instrument shall be nulan-::l to ioreclosure and may ba largclosad as now provided by law in Case ol
casl-cue mMoRgages, nolicd ol ithe exercise ol such oplion baing hereby expreasly waived by Grantor, and the Mortgages shall be suthorized to gntar upon and 1o inke pos-
cecs s o) The propery described harginsbove Bhd, alter or withoul leking such possession, the Morigagee shall have the right Ig %4/l said proparly betore the courthouss
coor ol tha Caunty (o1 1he dlvision therecl) where said property, of any 3u slantigl portion of sald propeny, is located, at a public outcry. 10 1ha highast bidder for cash,
atter furst g'u.rln? ""é“ of the time, place and 18IMs ol such salg by publicalion gnca & weak for {three consecutive weeks prior 10 spid asle in some newapsper published
i the counly o ;{h h Hi'q proparty is located, il no nawapaper 3 Lhen published in said counly. publication in & newspapar having genaral clrcolation In s&id COunly shall
cuihice 1he MorigaBes (s hpreby suihonzed fo bi¢ on, and. if the highast bidder, 1o purchase the sald proparly, or any parl thareol, aB if & siranger to this conveyance; and
_cun raymeni ofshagu pa ptice. Morigagas of ity agenl or altgrney is heraby aulhorized and empowsred to sxecuis 1o tha purchaser for and on behalf of tha QGrantor
are of Mongegon ocd-ond sulliciem deed 1o the property sold. and upon the occurrence of any ona of mors ol tha hereinabowve described svents, Morigagas ahall have
:he 1ighls Bnd ramedies; ol & ecu-od parly alier delayll vnder tha Alabama Untorm Commercial Code, 43 may De amended from 1ims 1o time, including bul ot Himited to
the r gnl 1o uup__pnna? ol any of Lhe porsonal progerty, 11 any, herein tranalerred and 1o aell the same Al ona Of mora public or private sales. Bl the slection of Mor-
gagec. 81 Morgagee’s reuest, Grantor agrees 1o assemble such propérty and to make Lha sams avallable 10 Morgsges &t such place as Morigages ghslt reasonably des-
‘gt ate, Grantor Apreed thai any antica required hereunder shall be sufficignt il delverad or mailad 1o Granior a1 such address &8 Granior has furnished 1o Morgagas; Mort-
gayue shall apply 1hd procseds ¢! 58id s2le or sales under {his instrumenl g% Jollows: Firsl, 10 the expenses of advertising, gpliing and Conveying, inciuding & reagonabley
arirrneys’ tes fircluding nu_m-fgﬁ' fees incurigd by Mnrl?aqee M connectign with any proceeding seaking 10 gnjoin the joreciokure al this instrumant or otharwing chal-
lang.r g ihe right 21 Morigeges 19 foreciose Whis inslrument): second, to the payment of any amounis that may have baen sxpanded or incurred unders the teime or provisions
of s natrumenl and /or<that miy then bo peCessEry 10 expand in paying expenses 10/ rEpAIre. inkurence, taxes and cither gnpcumbrances, wilh interesl *nereaon: third, 1o
jro paymanl of the debiis) snd obtigalion(s! hereby secured ang inlercat Thereon in such prder as Moarigsgea may eiact, wheihes such debis shall or shell not have fully
ratured al 1the rdate ol ssid =sla;, and fnurth, the balance, il any, o be paid over o Granlor or 10 whomsoever then appears ol record 1o be (he owner of Grenlors intarest
.n sad properly: Granlor hareby wWaives any requirement \hal the properly be dscid in separale parcals or trects and agrees thal Mortgages may, 3t HS option, sell sald
Crmt 'y B0 masse regardless o the number o1 parcals or 1r&fic heraby convayed.
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'l WITNESS WHEREDF, the undersigned Granlos has have exgcuted 1his instrument on 1his ._ﬁﬂﬁl___. day ol ____JaHUﬂrj_ 85

N | S

J@i | - J_.:-f : 57 l‘-‘*—"‘* {SEAL)

el R s

i; B q;ﬂ- [ /{,'L.L 4 AW (BEAL)
-

? .- e (SEAL)
- :Il-'
:% . e e a——— e = ..I!!N.’

'“":_;t._.. 4t ot i sl . Ikt s N F ¥ ;"
L o L e e s FTT T T T

L 1L




.

2U4

GE-

sqe D21 o

LT

TR P o = oF PR T o S T T T

SrATE GF GLABAMA

SHELBY

COU%STY GF 0 .

Larry D. Farr and

| the uadetsigned, 8 Notary Public o anif tar said County, in s34 Stata, hereby cartily thal _.

o m ) IHDIVIDUAL AGKNOWLEDGMENT

Jo Ray Farr (husband and wife)

are

wligrae Lamef=st .. . __EI I"'E_ e o 4 Ared 1o e furagoing conygéyance and who e e~ %nown 1o ma, acknowledged bafore me on this day that, heing

they

inhrmee &t the contents al tha conueydhirs o — e . ___ sxecutad the same veluntarily on tha day the aama baars dile.

30 {é’ January .9 89 .

- e

f'u,.'-'.-:ﬁ' -.md_.a‘.' m W’hﬂ plicaal seod s o T e day ol — - . . P
* *-'-"""; rf,”‘-" 2o ] | S ey / P
¥ y ’ .."<(\ ‘w . - - . - .
’ . . % - " .--—-| ‘__" 1 . . N t_:_."_...r-_ / ;d" - - o
om-s Motaris . . -~ L0 _ - iy :
: Motdemy Publis
T K. .

12/3/88

My Commission Txpires:

F

b . .
STATE GF ALARRHMA ]

COUNTY OF e

I the pndersigned, a Notary Pub:.¢ in and 1or said Caunty, In sald Slate, hereby certify that

e an ——— ) : INDIVIDUAL AGKNOWLEDGMENT

whosa name(s) . signed 10 ths foregolng conweyance ang who known to me, acknowtedged belors ma on thiz dey that, bein-
informed of the conlants of the conveyanto, — . — . __ axacuted the sama voluntarily on the day the samé bears dals.
Givan undor my hand and ofHcial seal lhis - —. day ol . 18

iNotarlal Seal)

Motary Public

My Commisaion Expiras:
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~ 3 STATE OF ALABAMA ) W -
s - -
COUNTY OF__ . i -~} e CORPORATE ACKNOWLEDIMENT

o

i e SPELEY L. &) 18,50
{ tha undersigned, & Netary Public in ard for maid Counly, In said State, hereby cerm”ﬂ * or 'i s,
T - i
- i1 'F.. T t‘ P ”f} duﬁ f'.Q-ﬂ-"

———
[

ho4a nama o8 ~ofthe ' ‘8 3 03
e etme W8S é“ —

{J, —— , &4‘?
B —_ e - _— . a Corpatation, is signed 1o i re gina',ém?tﬂnt“fn?ﬂh%'i: known to me, acknowledged befors ma o~
thig* 21, that, baing Informed of tha contents of tha conveyance, he /she as auch ocfficer ang - gq‘lpnm}r, p:;:ncutgdgihn aame vyoluntarily for pnd as the act of sug G-
prcarlic ,_'}L.!L:J'm , .

Given pnder my hand and afhcizl seal this __ . _ . deyol — .. . -, 18

{Hotarial Seal’

Hutarr- Public

My Tommission Expires:

RECORDING FEES

'-'______’_.-l—.'
Granlor (Name and Addrass): Mmigﬂge Tax S —- Thia instrument waa praparad by:
___-—""__-_-_-_-_-—-‘-‘___-_ -
Llarry D. _Farr_and J.Ray Paed ToX . - —-Wallace, E1lis, Head & Fowler
Route 2 . ; —— "¢  Attorneys at La
. i at Taz Y w
Colunbiana, Alabama 3505180~ J .80 . Box 58 :
- r“,]Id:LTJ-g Tee
hee  J.0b ——
e — —_— . Ifhd':"-‘: P.E.'a__ R —m—__ e — — = - - 4‘:— :_': : __: ':‘ 't: 2 E”
- 5___._-/-3.-"&_ !11-::., - o o -

e OTRAL - T e ___._EY m . —_—

Faial o Rl B ) .
AGRTGAGEE  FEDEAAL LAND BANK OF JACKSON, 1800 East County Line Road, Ridgeland, M nsissippi 19157 "5 '-'-‘1'! \}D ft‘{ ”' 55

"-l.lr'-TF DF AL-‘tB.‘ﬁiﬂA 'I' -‘.':"rl""" 17 - ." - " - --qr-:-- )
1 " . vt )
COHTY JF - J
| Mu-te:®y coetidy URAL IbE Toreqgo ng IRs runtant was hied tpr record 1n Thes office on the - . day ol . L e e — e w_ . .

31 v clogh . m . and Auly reconded m Marigase Bogk . _ —_._ &l Page .

—_—— - =
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