State of Alabama | .
Jefferson Co
unty
f£68
MORTGAGE
This indenture is made and entered into this 13th day of March . 19_,,_3.2.._ by and between

BRANTLEY HOMES, INC.

——————— =

R f G{hnein:l'tur called
“Mortgagor”, whether one or more) and National Bank of Commerce of Birmingham, a national banking association {hereinafter called “Mortgagee”).

BRANTLEY HOMES, INC.

WHEREAS,

o F [ ] § P s —— e ——————
18 (are) justly indebted to the Mortgagee in the amount of Forty Flve Thousand and No/1UU

e ——TTT dollara( 455000.00  )ggevidenced by that certain promisecry note dated _3/13/85
which bears interest as provided therein and which haw u final maturity date of _M

BOOK

Now, therefore, in consideration of the premises, and to secure the payment of the de evidenced by said note or notes and anjr:.:dll all extensions

1 and renewals thereof, or of any part thereof, and all interest payable on sll of said debt and on any and all such extensions
' aggregate amount of such 4:!;131[:'3‘Ir and interest thereon, including any extensions™and renewals and the interest thereon, is hereinafter collectively

‘ called “Debt™ and the compliance with all the stipulations hereinsﬁngg;id. the Mortgagor does hereby grant, bargain, sell and convay unto the
. E 4

_ Mc-rtgagee the following described real estate situated in
i hereinafter called “Real te™):

X Lot 1, according to the Resurvey of Candlewood, recorded in Map Book 8, page 104,
; in the Probate Office of Shelby County, Alabama.
@ gituated im Shelby County, Alabama.

Together with all bullding materials, equipment, fixtures and fittings of every kind
or character now owned or hereafter acquired by the Borrower for the purpose of or
used or useful in connection with the improvements located or to be located on the
Real Estate, whether guch materials, equipment, fixtures and fittings are actually
located on or adjacent to the Real Estate, and whether in storage 0T otherwlse, where-
soever the same may be located. The personal property and fixtures to be conveyed

and mortgaged shall include, without limitation, all lumber and lumber products,
bricks, stones and building blocks, sand and cement, roofing material, paint, doors,
windows, hardware, wires and wiring, plumbing and plumbing §ixtures, air conditioning
and heating equipment nad appliances, electrical and gas equipment and appliances, plpes
and piping, ornamental and decorative fixtures, and in general all building material
and equipment or every kind and character used or useful in connection with said

improvements.
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nd fixtures appertaining to the Real Fatate. all of which shall be deemed

Tovether with all the righta. privileges. tencments. appurtenances a

Real Fstate snd conveyed by this marigage.
cessors and azsigns forever. The Mort ﬁﬂnr covenants with the Hnﬂnngli.: that
Resl

To have and o hold the Real Estaie unto the Mortgagee, 118 SuC
i in fee mimple of the Real tistate and has a good right to sell and convey the Real Estate as sforesaid; that |
) end the title 1o the Real

Fstate is free of all encumbrances, except as otherwise &et forth herein. and the Morigagor will warrant and forever
Fstate unia the Mortgagee. agsinst 1he lawful claims ol all persons.

This mertgage if suhordinate o that certain mortgage from

10
dated and recorded in Volume . at page in the Probate Office
af . __ County. Alabama.
The Mortgsgor hereby authorizes the holder of a prior mortgage encumbering the Real Estate, if ﬂ:lsr. to diaclose to the the following
od by such mortgage: (2) the amount of such indebtedness that i1s unpaid; {3) w any amount

-~ information: {1} the amount of indebtedness secur

L7 gwed on such indebtedness is or has been in arrears; (4) whether there & or has been any default with res to such mortgage or the indebtedness

secured thereby: and (5) any other information regarding such mortgage or the indebtedness secured ihereby which the Morigagee may request from

H time to trma,
g I this morigage 18 subordinate o a prior mortgage. the Mortgagor expressly agrees that if default shauld he made in the %ayment of principal.

‘ ble under the terms snd provisions of such grinr mortgage, the Mnrtgaﬁee may. but shall not be o ligated to, cure suc

-z inlerest of Any other U pay4a ) _
default, without notice 10 ANyODE, by paying whatever amounts may be due under the terms of such prior mortgage 8o 38 10 put the same 1n esmd
the rate of 8% per annum or he highest rate then permitl hy

| FNdIng and any and ali psyments &0 2 ade. together with interest thereon at _ rmi
law  whichever shnall be legs, shall he added 1o the indebledness secured hy thia mortgage. Any such amount paid Mortgagee. with interesi
aid in full immediately by Mortgagor. then, sl the option of the Mortgagee.

‘1 thereon, rhall be - mediately due and payable; and. if such amnunt 1& Nt r 8]
Lhis mortgape shall bein default and subjert 1o immediate foreclosure in all respects as provided by law and by the provisions hereaf.
pay all taxes, assessments, and other liens taking priority

For the purpose of further aecurin% the payment of the Debt. the Mortgagor agrees to: (1)
t of the Liens, or any part thereof, the Mortgagee, at tlhu

= over this mortgage (hereinafter jointly ca “Liens™), and if default is made in the payment .
] od. in such manner and with such companies as may be satisfactory to

© option. may pay the same; (2} keep the Real Fstate continuously insur _ ¢
' lly covered by 8 fire insurance policy with stapdard extended

Morigagee, aganst loes by fire, vandalism, maheious mischiel and other perils usua ‘ ‘
coverape endorsement, with loss, if ﬂy, payable ta the Murtgag{ghe. &8 its interest may appear, such insurance to be in an amount sufficient to cover
{ginal insurance policy and all replacements therefor, shall be delivered to and

{he Debt and the indebtedness secured by an prior mortgage.
held l;_y the Morigagoee until the Debt is paid in full. The insurance policy must rovide that it may not be cancelled without the insurer giving at
jeast fifteen days prior written notice of such cancellation to the Mortgagee at the following address: National Bank of Commerce of Birmingham,
¥ 0. Box 10686, Birmingham., Alabama 35202, Attention: Loan Department.
Subiject to the rights of the holder of the prior mortgage set forth above, if any, the Mortgagor hereby assigns and pledges to the Mortgagee a8
further security for the payment of the Debt each and every policy of hazard insurance now of hereafter in effect which Insures said improvements,
' icv, including but not limited 1o

- orany part thereof, together with ali the right, title and interest of the Mortgagor in and to each and every such aﬂo
h hazard insurance, including h rights to return premiums. If the

all of the Morigagor's right, title and interest in and to anf_ premiums paid on Buc * _
Mortgagor fails to keep the Real Estate insured as s{m:i iad above then, at the election of the Mortgagee and w1 ut notice to any ﬁ" n, the
Morigagee may declare the entire Debt due and payable and this morigage subject t0 foreclosure, and this mnrtgaf] may be {oreciosed as hereinafter
545‘*! 8 ardiess of whether the Mortgagee declares the entire Debt due and payable and this mortgage subiect to foreclosure, the Mortgagee
for guch lesser amount 88 the hg:rtga may wish) against

. . to .

prov nd, reg
he cost of collecting same), if collected ted aﬁamﬂ the Debt
the Real Estate. All

'\I_?'.‘.

ey |

., may, but ahall not be obligated to, insure the Real Estate for its { ull insura
auch risks of loss, for its own benefit, the proceeds {rom such insurance {less the : . .
or. at the election of the Mortgagee, su< proceeds may be used in rePairinE or reconstructing the improvementa located oh
21l become & debt due by the Mortgagor and at once payable, without

amounts spent by the Mortgagee for insurance or for the payment of Liens shall | .
demand upon or notice to t Mortgagor. and shall be secured by the Jien of this moTtEege, and shall beer interest from date of payment by the

Mortgagee unidl paid at the rate of 8% per ennum or the highest rate then permitted by law, whichever shall be less.
_the Mortgagor hereby pledges snd aesigns to the Morigagee as

" Subject to the rights of the holder of the ﬁrinr mortgage 8et forth above, if a
further security for the payment of the Debt the following rights, claims, rents, pro ite, issues and revenues: |
| whether under leases or tenancies now existing

1. g1l renta, profits, issues, and revenues of the Real Estate from time to time accruing,
fault hereunder, the right to receive and retsin

or hereafter created, reserving to the Mortgsgor, 80 long as the Mortgagor is mot In

such rents, profits, issues and Tevenues,
emnation proceedings or the taking of the Real

2_all judgments, swards of dameges and settlements hereafter made resulting from cond
{, under the power of eminent domain, or for any damage {whether caused by such taking or otherwise) to

the Real Estate, or any part thereof, or to any ﬂﬁhtﬂ appurtenant thereto, including sny award for change of grade of streeta, and all

FRy-menu made for the voluntary sale of the Real Estate, or any part thereof, in lieu of the exerciée of the power of eminent doman.

¢ Mortgagee is hereby authorized on behatf of, and in the name of, the Mortgagor to execute and deliver valid acquittances fot, and

aneal from, any such judgments or awards. The Murtga,fee may apply all such sums so received, or any part thereof, after the psyment

of all the Mortgagee's expenses, including court coets and attorneys fecs, on the Debt in such manner a8 the Morigagee elects, or, at the

Mortgagee’s oplion, the entire amount ﬁngupatr: thereof 80 received may be released or may be used to rebuild, repair or restore any of
tate.

all of the improvements located on the

The Mortgagor agroes o take good care of the
and st al] times to maintain such improvemenis in 28

Notwithstanding an other provision of thig mm_*Lml;age or the note or notes
interest Lherein, 18 sold. conveved or {ransferred, without the Mortgagee 8 prior

: mmediately due and payable; wnd the Mortgagee may, in its sole discretion, re%::ire the payment of 2 higher rate of interest on the ung:id rinct
portion of the Debt as & condition to not exercising such option to accelerate the Debt, The Morigagor agrees that the Mortgagee may. ift ortgagee
desires, ac 1e on the Debt for the purpose of (1) obtaining a higher rate of interest on the
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Rea] Estate and all improvements located thereon and not to commit or permit any waste thereon,

good condition as they now are, reasonable wear and tear &
evidencing the Debt, if the Real Estate, or any part thereof, or any

written consent, the Mortgagee may, at its option, declare the Dﬁ

ate the ebl or escalate the rate of interest payab
or (2} protecung the security of 1this mortRage.

b

The Manﬁagm; agrees that no delay or failure of the Mortgagee to exercise any option to declare the Debt due and payable shall be deemed a waiver
of the Mortgagee'n right to exercise such option, either as to any past or present default, and it is agreed that no terms ot conditions contained in this
mortgage may be waived, altered or changed excepl hy a written inst rument signed by the Mortgagor and signed on behalf of the Mortgagee by one of

118 olflcers. -
After default on the part of the Morigagor, the Mnﬂgﬂgﬁm upon bill filed or other proper legal proceeding being commenced for the foreclosure of
this mortgege, shall be entitind 1n the appointment by any Q0T tent court, without notice to any party, of a receiver for the rents, issues and
profits of the Heal Estale, with power Lo lease and control the Real Eslate, and with such other powers as may be deamed necessary.
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L pon condition, however, that if the Mortgagor pays the Debt (which Debt includes the indebtedness evidenced by the promissory note or notes
referred to hereinbefore and lw and all extensions and renewats thereof and all interest on asid indebtedness and on any and all such extensions and
renewaly) and reimburses the Mortgagee for any amounts the Mortgagee has paid 1n payment of Liens. or insurance Lremiuml. and sums due under
any prior mortgage, and intevest thereon. and fulfills all of its obligations under this mortgage. this conveyance shall be null and void. But if: (1} any
wacranty or representation made in this mortgage is breached or proves false in any material respect. (2) default is made in the due performance of any
covenant or agreement of the Mortgagor under this mortgage; (3} default is made in the payment to the Mortgagee of any sum paid by the Mortgagee
under the authority of any provision of this mortgage: {(4) the Debt, or any part thereof. remains unpaid at matyrity; (5} the interest of the Mortgagee
in the Real Estnte zecomﬂ endangersd by reason of the enforcement of any prior lien or encumbrance thereon: [6) any statement of lien is filed against
the Real Estate, or any part thereof, under the statutés of Alabama relating to the liens of mechanics and materialmen (without regard to the existence
ar nonexstence of the debt or the lien on which such statement is bagsed), (7) any law is passed imposing or zuthorizing ihe imposition of any specific
tax upon this mortgage or the Debt ur permitting or authnrizinghe deduction of any such tax from the principal or interest of the Debt. or by virtue
nf which any tax, lien or assessment upon the Heal Estate shall be chargeable against the owner of this mortgage: (8) any of the stipulations contained
in this mortgage is declared invalid or inoperative hy any court of competent jurisdiction; (9) Murtgaﬁr. or any of them (a) shall apply for or consant
to the appointment of A receiver, trustee or liquidator tﬁermt‘ or of the Real Estate or of all or a su tantial part of such Mortgagor's arsets, (b he
adjudicated a bunkrupt or insolvent or file a voluntary petition in bankruptcy, t¢) fail, or admit in writinr such Mortgagor's inability generally to pay
surh Mortgnger's debts as they come due. (d) make a general assignment for the benefit of creditors, (¢) file a petition or an answer see ing recrganiza-
tien or an srrangement with creditors or taking advantage of any insﬂhfencﬁalaw, ar () file an answer admitting the material allegations of, or consent
tor. or default in answering, a petition filed aganst such Mortgagor in any bankruptry, reorganization ot insolvency proceedings; or (10) an order [or
relief or other judgment or decree shali be entered by any court of competent jurisdiction, approving a petition seeking liquidation or reorganization
of the Mortgagor, or any of them if more than one, or Bppointing a receiver, trusiee or liquidator of any Mortgagor or of the Real Estateorof all or s
substantial part of the assets of any Mortgagor, then. upon the happenin? of any one or more of said events, at the option of the Mortgagee, the unraid
bolance of the Debt (which includes principal and sccrued interest) shall at once become due and payable and this mortgage shall be subject to fore-
closure and may be foreclosed as now provided b law in case of past-due mortgages; and the Murtga%ee shall be authorized to take posseession of the
Real Fstate and, after giving at least twenty-one daya notice of the time, place and terms of sale b publication once a week for three consecutive weeks
in some newspaper published in the county in which the Real Estate is Jocated, to sell the Real Estate in front of the courthouse door of said county.
at public outcry, to the highest bidder for cash, and to appli,r the proceeds of said sale as follows: First. to the expense of advertising. selling and
conveying the Real Estate and foreclosing this mortgage, including a reasonable attorney's fees grnvided, however, that if this mortgage is subject
to § 5-19-10, Code of Alsbama 1975, such attorney’s fees shall not exceed 15% of the unpaid Debt after default and referral to an attorney not &
o salaried employee of the Mortgagee and no such attorney’s fees shall be collectible if the original principal amount or the original amount fina
does not exceed $300);, second, to the payment of any amounts that have been spent, or that it may then be necessary to spend, in paying insurance
w4 premiums, Liens or other sncumbrances, with interest thereon; third, to the anment :n full of the balance of the Debt {which incl principal and
asd  accrued interest) whether the same ghall or shall not have fully matured at the date of said sale, but no interest shall be coliected beyond the day of
s sale; and fourth, the belance, if any, to be paid to the party or rties appearing of record to be the owner of the Real Estate at the time of the sale,
<2 after deducting the cost of ascertaining who is such owner. The nrtgaﬁor 2 that the Mortgagee may bid at any sele had under ths terms of this
o mortgage and may purchase the Real Estate if the highest bidder therefor. At the foreclosuve sale the Real Estate may be offered for sale and sold ae
1 s whole without first offering it in amy other manner or it may be offered for sale and sold in any other manner the Mortgagee may elect.
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The Mortgagor agress to pay all costs, including reasonable attorney’s fees (not exceeding 16% of the unpaid Debt after a default and referral to an
attorney not a salaried employee of the Mortgagee, if this mortgage is subject to § 5-19-10, Code of Alabama 1976, and no such attomey’s fees
shall be collectible if the original principal amount or original amount financed does not exceed $300) incurred by the Mortgagee in collecting or
securing or attempting to collect or seclre the Debt, or any part thereof, or in defending or attempting to defend the priovity of this m"ﬁf'
aﬁmnst any lien or encumbrence on the Real Estate, unless this mnr:,gnge is herein expressly made subject to any such lien ot encumbrance; anc/or
ali costs incurred inthe foreclosure of this morigage, either under h];nwer of sale contained herein, or by virtue of the decrea of any court of
competent jurisdiction, The full amount of such costs incurred by the Mortgages shall be a part of the Debt and shall be secured by this mortgage.
The purchaser at any such sale shall be under no obligation to see to the proper application of the purchese money. In the event of » sale hmmdg .

theh hﬁm? ee. ar the owner of the Debt and mortgage, or auctioneer shall execute to the purchaser, for and in the name of the Mortgagor, a deed
to the Heal Estate. '

Plural or singular words used herein to designate the undersigned shall be conatrued to refer to the maker or makers of this mortgage, whether
one or more natural persons, corporations, associations, partnerships or other entities. All covenants and agreements herein made by the undersigned
chall bind the heirs, personal representatives, successors and assigns of the undersigned; and every option, right and privilege herein reserved or

4 secured to the Mortgagee shall inure to the benefit of the Mortgagee s successors and aseigns.
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In witness whersof, the undersigned Mortgagor has (have) executed this instrument on the date first written above,

BRANTLEY HOMES, INC.
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Thi:inﬂrumnlpupudhy:
N Kenneth E. Little, Jr.
ame: et

Address: National Bank of Commerce

p. 0. Box 10686
Birmingham, Alasbama 35202

ACKNOWLEDGEMENT FOR PARTNERSHIP

-Stale of Alabama

County

d county in said state, hereby certify that

1. the undersigned authority, 8 Notary Public,in and for sa)

pariner(s) of
(general) (limited)

a {n)
partnership, and whose namels) is (are) signed to the foregoing instrument, and who is {are) known to me, acknowledged before me on this day that.
partner{s}. and with full suthornty.

being informed of the contents of said instrament, {he) {ghe) (they), a8 such

whose numels) as (general) (imited)

execuled the same vol untarily for and as the act of s&id partnership.
Given under my hand and official seal this day of 19
AFFIX NOTARIAL SEAL
Notary Public
My commission expires:

— .

= -
1 o ! _ﬂ
g ACKNOWLEDGMENT FOR INDIVIDUAL(S) nte
b = -
i a _ -
¢ _Stateof Alabama W 11 4% 61> 5
; : - 1o O g
4 C\I ra U:’ '_..-'Edﬂ-.‘—- *
g - ___County qud_b. 7'3.50 | E
g 1 the undersigned authority, in and for said county in seid state, hereby certify that , g
i | _whose name(s) il-:"fl-rE] signed to the foregoing instrument, and who is {ere) known {0 il

id t. (he’,l{sh&tlwﬂ executed the same voluntarily on

;

B

me, scknowledged befm:;e on this dsy that, being informed of the contents of £aid instrumen E
' queL Y £0° E

;

ey,

E‘

g

the day the same bears data. + .
i hand and official seal his’ 5"’*'15%' %:H 1S, 9
(iven under my officia this ____{_!:{__?E " :'T-f"*'rft'[tl-u i | .

=
] -

Aanginul
S Notary Public

AFFTX NOTARIALSEAL
' T R 18 M TE i
| _f.;-?-’---——*""-'""'f'"ﬂ
ACKNOWLEDGMENT FOR CORPORATION ¢7rs5o ;
Siete of Alabama PO -
Jeffexson L. _ County %

Bill Brantley

ity, in snd for said county 1 said stale, hereby certif that
whose name as resident -+ Brantley Homes
;8 known o me, acknowledged before me

tieon. is signed to the foregoing insirume _
s such officer, and with full authorily. execuled the same voluntarily
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1. the undersigned author

nt, and who

inc. , @ rorpwrd
on this day that, being infurmed of the rontents of said instroment thekshel,

for wnnd ﬁ;;hr: aet ni:uld onrporation. .
A > T
Siivanunder ¥ haad ®).d official seal this 13Eh gy or MATCD 08— }V %j’ :
. . - . {,(:/{zbt -« L “(Z«L/

i b

i £FEIX RGAAR EAL -=

& 1454 62 T Nelary Public

0y .i, ‘, s ~JNNL W : o ) WY COMIMLS DT EXPIALS ARl 3, \LZ8
L A ALY Sy My commission expires:
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