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State of Alabams
Jefferson County Jéf
MORTGAGE

"l‘hinindentureismadﬂnndenteredintnthis 13th day of March .19 B5 by and between
Brantley Homes, Inc.

——— = AN =r—

“Mortgagor”. whether one or more) and”National Bank of Commerce of Birmingham, & national henking association theveinafter called “Mortgagee ).
Brantley Homes, Inc.

WHEREAS,

----- = + yorty Five Thousand and No/ IUU- e e e
is (are) justly indebted to the Mortgagee in the amount o y :

{
S o dollars {$ 45,000.00 5 evidenced by that certain promissory note dated _%7._73 "i‘ﬁﬁg
which bears interest as provided therein and which has a final maturity date of 3/13

soox 021 nee 118

Now, thevefore, in consideration of the premises, and to secure the payment of the debt evidenced by
and renewais thereof, or of any part thereof, and all interest payable on all of said debt and on any and
pggregate amount of such debt and interesl thereon, including any extensions and renewals and the
celled “Debt™ and the compliance with all the stipulations heren %’BETB%* the Mortgagor does

Mortgagee the followin described rea) eatate situated m
hereinafter calied “Real Estate™):

:
:
H
:
|
8
;!
2
¥

Lot 44, according to the survey of Portsouth, Third Sector, a8 recorded in Map
Book 7, page 110, in Probate Office of Shelby County, Alabama.
gituated in Shelby County, Alabama.

Together with all building materlals, equipment, fixtures and fictings or every kind

or character now owned or hereafter acquired by the Borrower for the purpose of or

used or useful in connection with the improvements located or to be located on the

Real Estate, whether such materials, equipment, fixtures and fittings are actually
located on or adjacent to the Real Estate, and whether in storage or otherwise, where~
soever the same may be located. The personal property and fixtures to be conveyed and
mortgaged shall include, without 1imtiation, all lumber and lumber products, bricks,
stones and building blocks, csand and cement, voofing material, paint, doors, windows,
hardware, wires and wiring, plumbing and plunbing fixtures, alr conditioning and heating
equipment and appliances, alectrical and gas equipment and appliances, pipes and piping,
ornamental and decorative fixtures, and in general all building material and equipment
of every kind and character used or useful ino connection with said jmprovements.
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Together with all the rights, privileges. teaements, appurtenances and fixtures appertaining 1 the Real Fatate. all of which shall be deemed

Resl Estate and conveyed by this mortgage. D -

To have and to hold the Real Estate unio the Morigagee, i1s sucCessors and miﬁns farever, The Mnrtﬁngnr covenants with the Hm'lgaﬁ:e Elh“
the Real

the Mortgagar is lawfully seized in Tee simple of the Real Estate and has a good right 1o sell and convey the Real Frtale as aforesaid; that
Exilate i free of all encumbrances, excepl as atherwise set forth herein, and the Morigagor will warrant and forever defend the title 1o the Real

Fstale unto the Mortgagee. against the lawfu) claims ol all persons.

This mortgage is subordinate o that certain mortgage from

r——

tn
dated - _and recorded in Volume , at page in the Probate Office
of County, Alabama.

~ The Mortgagor hereby authorizes the holder of a prior mortgage encumbering the Real Estate, if any, to disclose to the Hoﬁmthe following

information: (1) the amount of indebtedness secured by such mortgage: (2) the amount of such indehtecrnesa that is unpaid; (3} w any amount

owed on such indebtedness ia or has been in arrears: (4) whether there is or has been any default with respect to such morigage or the indebtedness

:ﬁurﬁ t'i'hﬂtb}r; and (5) any other information regarding such morigage or the : debtedness secured thereby which the Mortgagee may request {rom
LME me.

If this mnrtnaﬁle is gpubordinate to a prior morigage, the Mortgagor expreasly agrees that if default should be made in the ri]ayment of principal.
interest or any other aum payable under the terms and provisions of such prior mortgage, the Muﬂgaﬁee rnay. but shall not be o \igated to, cure such
dofault, without notice to anyone, hy paying whatever amounis may be due under the terms of suc prior morigage so as to put the same in g
standing, and an and all payments so made. together with interest thereon at the rate of 8% per annum or the highest rate then permitted by
jaw, whichever shall be less, ¢hall be added to the indebledness seeured by this mortgage. Any auch amouni peid by Morigagee. with interest
thereon. shall be immediately due and payable; and. if such amount is not nidy in full immediately by Mortgagor. then. at Lhe oplion of the Mortgagee,
{his mortgage shall bein defaull and subject Lo immediate foreclosure in alrrpspwts as provided by law and by the provisions hereof.

For the purpose of further securim? the ]:lassrment of the Debt, the Mortgagor agrees to: (1} pay all taxes, assessments, and other liens taking priority
over this mortgage (hereinafter joint i;cal “Liens"), and if defsult is made in the payment of the Liens, or any part thereof, the Mortgagee, at its
Q. ,ption, may pay the same; (2) keep the Real Estate rontinuously insured, in such manner and with such companies as may be satigfactory to the
— ortgagee, against lpss by fire, vandalism, malicicus mischief and other perils usually covered by a fire insurance policy with standard extended
~ coverage endorsement, with loss, if any. payable to the Mortgagee, s 118 interest may appear, such insurance to be in an amount sufficient to cover
- the Debt and the indebtedness secur by any prior mortgage. 1he original insurance policy and all replacements therefor, shall be delivered to and

= held ?_y the Mortgagee until the Debt ig paid in Mull. The insurance po icy must provide that it may not he cancelled without the insurer giving at
least fifteen days prior wntten notice of guch cancellation to the Mortgagee at the ollowing address: National Bank of Commerce of Birmingham,

§ P. 0. Box 10686, Birmingham, Alabama 35202 Attention: Loan Department.
- Subject to the rights of the holder of the prior mortgage set forth above, if any, the Mortgagor hereby assigns and pledges to the Mortgagee as

further security for the payment of the Debt each and every policy of hazard insurance now or hereafter in effect which insures said improvements,
or any part thereof, together with all the right, title and interest of the Mortgagor in and to each and every such Hcﬁ. including but not limited to
- all of the Mortgagot’s right, title and interest in and to any premiums paid on such hazard insurance, including ights to return premiufms. If the
<~ Mortgagor faile to keep the Real Fatate insured as af)eciﬁed above then, at the election of the Mortgagee and wi t notice to any on, the
. Mnrl.ﬁ: may declare the entire Debt due and payable and this mortgage subject to foreclosure, and this mnrtgaﬁ;.-: may be foreclosed as ereinafter
provi eﬁ?e and, regardless of wheiher the Mortﬁ:e declares the entire Debt due and payable and this mortgage su ject to foraclosure, the Mortgagee

- may, but shall not be obligated to, insure the Real Estate for its full insurable value (or for such leaser amount as the Morigagee may wish) agB:!nlt
1. cuch riske of loss, for its own benefit, the proceeds from such insurance (less the cost of collecting same), if collected, to be ited against the Debt,

_ . or, at the election of the Mortgagee, suc proceeds may he used in repairing or reconstructing the improvements located on the Heal Estate. All
. amounts spent by the Morigagee for insurance or for the payment of Liens shall become & debt due by the Mortgagor and st once payable, without

_ " demand upon or notice to the Mortgagor, and shall be secured by the lien of this mortgage, and shall bear interest from date of payment by the

*“" Morigagee until paid at the rate of 8% per annum or the highest rate then permitted by law, whichever shall be Jess.

i Subject to the rights of the holder of the prior mortgage set forth above, if any, the Mortgagor hereby pledges end assigns to the Mortgagee as
! further security for the payment of the Debt the following rights, claims, rents, protits, 18aues and revenues:

1. all rents, profits, issves, and revenues of the Real Estate from time to time accrning, whether under leases or {enancies now existing
or hereafter creeted, reserving to the Morigagor, Bo long as the Mortgagor it not in defanlt hereunder, the right to receive and retain
such rents, profits, issues and revenues;

2. all judgments, swards of damages and settlements hereafter made resulting from condemnation proceedings pr the taking of the Real
Estate, or any part thereof, under the power of eminent domain, or for any damage (whether caused by such taking or otherwise} to
the Heal Estate, or any parl thereof, or to any rights appurtenant thereto, including anFr award for change of grade of streets, and all
]ﬁ‘yments mda.fnr the voluntary sale of the Real Estate, or any part thereof, in lieu of the exercise of the power of eminent domain.

e Martgagee is hereby authorized on behalf of, and in the name of, the Mortgagor to execute end deliver valid acquittances for, and
a¥peal {from, any such judgments or awards. The Mnrtgnfee may npply all such sums so received, or any part thereof, after the payment
of all the Mortgegee's expenses, including court cosis and attorneys fees, on the Debt in such manner as the Mortgagee elects, or, at the
Martgagee'a option, the entire amount or any part thereof so recejved may be released or may be used to rebuild, repair or restore any or
all of the improvements located on the Real Estate.

- ‘The Mortgagor sgrees Lo take good care of the Real Estate and all improvements iocated thereon and not to commit or permit any waste thereon,

] | and at all times to mantain such improvements in as good condition as they now are, resgonable wear and tesr e

K Notwithstanding any other provision of this mortgage or the note or notes evidencing ihe Debt, if the Real Estate, or any part thereof, or any
inlerest therein, is 80id, conveyed or transferred, without the Mnrtgagee_’n prior written congent, the Mortgagee may, at its option, declare the Debt

'.'Lr:nmrusl:liﬂtuzr]-i‘rk due and payable; and the Mortgagee mily, 1n its snle discretion, require Lhe payment of a higher rate of interest on the unpaid principal

poriion of the Debt ag & condition to net exercising such option to acceleraie the Debt. The Mortgegor agrees that the Mortgagee may, if the Mortgagee

desires, accelerale the Debl or sscalate the rate of interest payable on the Debt for the purpose of {1) obtaining a higher rate of interest on the Debt
or (2) proteciing the security of this mortgage.

The Mort gagor Agress that no delay or failure of the Mnrtgagee to exercise any option 1o deciare Lhe Debt due and payable shall be deemed a waiver
of the Mortgagee's rght to exercise such aption, either as tn any past or present default, and il is agreed that no terms or conditions contained in this

:1::;} E:E :na]r he warved, altered or changed except by a writien instrument signed by the Mortgagor and signed on behalf of the Mortgagee by one of
IA.

After default on the part of the Mortgagor, Lhe Mottgugee, upon bill filed or other proper legal proceeding being commenced for the foreclosure of
thit morigage, shall entitled 1o the ap~aintment ANy mmﬁﬁm court, without notice to any party, of a receiver for the renta, issues an
profits of the Real Estate, with power 1ol de control the Real te, and with such other po¥ )s may be deemed necessary.
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Uk cotelition, however, that if 1he Mortgagor pays the Debt {which Debt includes the indebtedness evidenced by the promissory note or hotes
reforred to herembefore and any and all extensions and renswals thereof and all interest on said indebtedness and on any and all such extensions and
renewalst and reimburses the Mortpgapee for any amounts the Mortgagee has paid in payment of Liens, or insurance E:miums. and sums due under

any prior niortgage, and interest thereon, and fulfills all of its obligations under this mortgage, this conveyance shail null and void. But if: (1) any
wilrcanty or representation made in this mertgage ia breached or proves false in any material respect; (2) default is made in the due performance of any
cenant o agreement of the Nortgagor under this mortgage: 473} default is made in the payment to the Mortgagee of any sum paid by the Mortgagzes
under the authority of any provisien of this mortgage, {(4) the Deht, or any part thereof, remains unpaid at matunty: (5) the interest of the Mortgazee
1y the Ieal Fstite becomes endangered by reason of the enforcement of any prior lien or encumbrance thereon; (6] any statement nf lien ia Filed against
the Real Fstate, or any part thereof, under the statutes of Alabama relating to the liens of mechanics and materialmen (without regard to the #xistence
o eratence of the debt or the hen on which such statemert is bused): (7} any law s passed imposing or authorizing the imfmsitinn of any specifir
rax upon this mortgage or the Dbt or permitiing or authorigine the deduction of any such tax from the principal or interest of the Deht, or by virtue
of which any tax, lien or assessment upon the Real Estate shall tw chargeable against the owner of this mortgage: (8) any of the stipulations rontained
i this mortgage is declared invalid or inoperative by any rourt of rompetent jurisdiction: (9) Mortgagor. or any of them (a) shall apply for or consent
to the appointment of o receiver, Lrustee or liguidator t{mrmf ot of the Real Estate or of all or a substantia} part of such Mortgagor's assets, (b) he
adjudicated a bankrupt or insolvent or file a voluntary petition in bankruptey. (o) fail, or admit in writing such Mortgagor's inahﬁit}r ﬁenerally to pay
such Mortgagor's debts as they come due, {d) muke & general ussignment for the benefit of creditors, (e) file a petition or an answer see INE feorganiza-
Lion or an arrangement with creditors or taking advantage of any insolvency law. or (f} file an answer admitting the material allegations of. or consent
te: ot default in answering, a petition filed against such Mortgagor in any t)ankrupl;c:f. reorganization or insolvency proceedings; or {10} an order for
relief or ther judgment or decree shall be entered hy any court of competent jurisdiction, mprﬂving a petition seeking liquidation or reorganization
of the Mortgagor, or any of them il more than one, or appointing a receiver, trustee or liquidator of any Mortgagor or of the Real Estate or of all ar a
suhstantial part of the assets of any Mortgagor, then, upon the happening of any one or more of said events, at the option of the Mortgagee, the unpaid
baluscee of the Debt (which includes principal and accrued interest) shall at once become due and payable and this mortgage shall be subject to lore-
closare and may he foreclosed as now provided by law in case of past-due mortgayes, and the Mortgagee shall be authorized to take possession of the
Henl Fstate and, after giving at least twenty-one iﬂ}'ﬂ- notice of the time, place and terms of sale I:Er publication once a week for three consecutive weeks
in ome newspaper published in the county in which the Real Estate < located. to sell the Real Estate in front of the courthouse door of said county.
at public outcry, to the highest bidder for cash, and to apply the proceeds of said sale as follows: first, to the expense of advertising. selling and
CORVEYINE therﬁeal Estate and foreclosing this mortgage, mci"uding a reasonable attorney's fees (provided, however, that if this mortgage is subject
tor § 5-19-10, Code of Alabama 1975, such attorney’s fees shall not exceed 15% of the unpaid Debt after default and referral to an attorney not &
salaried employee of the Mortgagee and no such attorney’s fees shall be coliectible if the original principal amount or the original amount financed
doer not exceed $300); second, o the payment of any amounts that have been spent. or that it may then be necessary to spend, in paying insurance
premiums, Liens or other encumbrances, with interest thereon: third. to the payment in full of the balance of the Debt (which includes principal and
) acerued interest) whether the same shall or shall not have fully matured at the date of said sale, but no interest shall be collected beyond the day of
) sale: and fourth, the balance, if any, to be paid to the party or arties appearing of record to be the owner of the Real Estate at the time of the sale,
after deducting the coat of ascertaining who is such owner. The Mortgagor agrees that the Mortgagee may bid at any sale had under the terms of this
mortgage and may purchase the Real Estate if the higheat bidder therefor. At the foreclosure sale the Real Estate may be offered for sale and sold as
vt vhole without firat offering it in any other manner or it may be offered for sale and sold in any other manner the Mortgagee may elect.

The Mortgagor agrees to pay all costs, including reasonable attorney's fees (not exceeding 15% of the unpaid Debt after a default and referral to an
attorney not a salaried employee of the Mortgagee. if this mortgage is subject to § 5-19-10, Code of Alabama 1978, and no such attorney's fees
sl be collectible if the original principal amount or original amount financed does not exceed $300) incurved by the Mortgagee in collecting or
™.} cecuring or attempting to collect or secure the Debt, or any part thereof, or in defending or attempting to defend the prionty of this mortgage
) against any lien or encumbranre on the Real Estate, unless this mortgage is herein expressly made subject to any such lien or encumbrance; and/or

A costs incurred inthe foreclosure of this mortgage, either under the power of sale contained herein, or by virtue of the decree of any court of
rompetent jurisdiction. The full amount of such cests incurred by the Mortgagee shall be a part of the Debt and shall be secured by this mortgage.
'The gmrthﬂsf'r at any such sale shall be under no obligation to see to the proper application of the purchase money. In the event of a sale hereunder,

the-h '.Icﬁrtgia ve. or the owner of the Deht and mortgage, or auctioneer, shall execute to the purchaser, for and in the name of the Mortgagor, a deed
to the heal Estate.

. Plurnl or singular words used herein to designate the undersigned shall be construed to refer to the maker or makers of this mortgage, whether
. one or more natural persons, corperations, associations, partnerships or other entities. All covenants and agreements herein made by the undersigned

=" shall bind the heirs, personal representatives, successors and assigns of the undersigned: and every option, right and privilege herein reserved or
v+ worured to the Mortgagee shatl inure to the benefit of the Mortgagee's successors and aasigns.
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In withess whereof, the undersigned Mortgager has (have) executed this instrument on the date first written above.

BRANTLEY HOMES, INC.

L . % %ﬂﬁ/ﬁ;—;’f;/’

Bill Brantley - Presi t
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This instrument prepared by:
Name: __Kenneth E. Little, Jr.

Addresa: National Bank of Commerce
P. 0. Box 10686

Birmingham, Alabama 35202

ACKNOWLEDGEMENT FOR PARTNERSHIP

State of Alabama

County

1 the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

whaose name(s) as {general) (limited) — partner(s) of P—
partnership. and whose namel(s) is (are) signed to the foregoing instrument. and who is {are) known to me, acknowledged before me :;1 ::f dﬂ::i:t'
being informed of the contents of said instrument, (he} ishe} (they). as such partner(s), and wi au ¥,
expcuted Lhe same voluntarily for and gs the act of said partnership. .
(liven under my hand and official seal t_his day of —
AFFIX NOTARIAL SEAL Fotary Public
My commission expires: 374 T ; . 7 o
ERTIEY 3 ]
INS Tﬁ‘b t'.rf'-T- F Y ] HiS
TN S EY e
ACKNOWLEDGMENT FOR INDIVIDUAIL(S) 0435 MAR 18 " i 37
_ Wiaihax 67.50 I
tate of Alabama f / ’ .00 Al 4
e o JUDEE g el
+ _f#-;_g.t:u - L Nikgrr ~ 2
County -~ 7 §. S0 B

I, the undersigned authority, in and for said county in said state, hereby certify that

yusaraeda] W [HonjuIl Y

me. acknowledged before me on this day that, being informed of the contents of said instrument,

i igned to the foregoing instrument, and who is (are} known to
e et onts of said Y {lﬁsﬁtheﬂ executed the same voluntarily on

ihe day the same bears date.
Given under my hand and official seal this day of .19
AFFIX NOTARIAL SEAL Notary Public
My comnmission expires:
!,
ACKNOWLEDGMENT FOR CORPORATION oy
h___—_"_"—-—-—
".'?5: 5 (9“
State of Alabama
Jefferson County
. o . L fv that Bill Brantley
I. the underrigned authority, in and for said county in raid gt:.;;;e;zﬁ;::lr%trgsiaEI'lt of Brantley Homes,
Inc. - . a corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me

'n this day-that, bein?'infqmed of the contents of said instrument {hel<he}, as such officer, and with full authority, executed the same voluntarily
for and as m\%m of said corpriration.

z02gg vureqe[y ‘weyduiuig ‘98901 X°H 'O'd ey SUULITE SO SO4OTIRO() JO YRy (VHORRN 0L NU(LLAY

r;iwﬁ',:f:desﬁnrhy_’odand official seal this 13th  dayor. Mazeh 19 % ﬁ' K/ %A 4 zj
ﬁF‘P‘ﬁ‘NUTmNJ @AL . L',_ : . Notary Public
il Gl T F ) o h) MY COMLISSION EXPINES APRIL 4, 1583
‘f'& 1:__ X - My commission expr .4:

-
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