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osoace roa THIS- 1S -A UTURE-ADVANCE MORTGAGE - ~——=-"""1
l} The State of Alabama }

JEFFERSON County.

. [ES—

THIS INDENTURE, made and entered into this 13th day of March, 1935

—an-

by and between LAND DEVELOPERS CONSTRUCTION COMPANY, INC.

|
| -

;i parties of the first past, hereinafter referred to as mortgagor, and AMSOUTH MORTGAGE COMPANY, INC.

|
H
'

I party of the second past, hereinafter referred to as mortgages,

1 Witnemaetl:

WHEREAS, the sud  LAND DEVELOPERS CONSTRUCTION COMPANY, INC.

justly indebted to the party of the second part in the principal sum of One Hundred Sixty One Thousand,

Two Hundred Fifty and No/100 ($161,250.00) - e —me mm—=mwe = =DOLLARS
as evidenced by note bearing even date herewith, payable ns follows:

On demand, bearing Interest as provided in seid note. (This is a FUTURE ADVANCE MORTGAGE, and the sad

s 161,250.00 indebtedness shall be advanced by mortgagee to mortgagor in accordance with & construction loan
agreement of even dste herewith, the terms of which agreement are made s part of this mortgage.) In eddition to the said
s 161,250.00 principdl amount with interest, this mortgage shall also secure any and all other additional indebted-

ness now or hercafter owing by mortgagor to mortgagee.

= FirE T
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NOW, THEREFORE, the parties of the first part, in consideration of the premises, and o secure the payment of said indebted-
ness and the complisnce with all the stipulations herein contained, have bargained and sold, and do hereby grant, bargain, sell, alien,

and convey unto the party of the second part, its successors and assigns, the following described real estate, lying and being situsted
of_ HOOVer o County of .____Shelby .. State of Alabama, tr-wit; -

in the town

Lot 503, according to the map and survey of Riverchase Country Club,
12th Addition, as recorded in Map Book 8, Page 140, in the Probate
office of Shelby County, Alabama.

SURJECT TO: FEasements, rights of way, regservations and restrictions
of record. Mineral and mining rights excepted,

Situated in Shelby County, Alabama.

ITt:ll'l:-IE‘I‘HEli'.. WITH all building materials, equipment, fixtures and fittings of every kind or characler oow owned or herealter
lacquircd by the mertgagor for the purpose of or used or useful in connection with the improvements located or to be located on
the hereinabove described real estate, whether such materials, equipment, fixtures and fitings are actually located on or adjacent
1o suid rcol estate or not, and whether in storage or otherwise, wheresoever the same may be located. The personal property herein
=“mnv¢}'t:d and mortgaged shall include, without limitation. afl lulmber and lumber products, bricks, building stones anhd building
blocks, sand and ccment, reofing material, paint, doors, windows, hardware, nails, wires and wiring, plumbing and plumbing
fixtures, air-conditioning and heating equipment and appliances, electrical and gas equipment and appliances, pipts and piping,
otnamental and decorative fixtures, and in general all building material and equipment of every kind and character used of useful
in connection with saw] improvements.
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. veyance to be null and vold; but should default he made in the gayment of any sum expended by the said mortgagee undes the
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Tegether with all the rights, privileges, tenements, and appurtenances thereunto belonging or in any wise a pertaining, i-““}“di“’_ﬁm
windows and doors, gas, steam, electnie and other Leaﬁnﬁ. ighting and cooking apparatus, elevators, ice boxes, plumbing
futures appertaining to the said premises, all of which s all deemed realty and conveyed by this mortgage.

TO HAVE AND TO FIOLD the said premises, and every part thereof, unto the mottgagee, its successors and assigns forever.
And the undﬂiiﬁncd covenant with the mortgagee that the undersigned are lawlully seized in fee simple of said premises and have s
good riﬁht to scll and convey the same as aforesaid; that the said premises are free of all incumbrances and the undersigned will war-

ralnt and forever defend the title to the same unto the mortgagee, its successors and assigns, against the lawhul claims of all persons|
W NONBOeYeT.

And for the purpose of further securing the pavment of said indebtedness, the undersigned hereby agree to pay all taxes, sssess-
ments, or other liens taking priority over this mortgage, when imposed legally upen said premises, and should ﬂtf;.ﬂ!.* be made in the
payment of same, or any part thereof, said mortgagee, at its option, may gay the same; and to further secure said indebiedness first
above named, and every portion thereof, the undersigned agree to keep said property continuously insured in such manner and in such

companies as may be satisfactory to the morigagee, for at least $..-.lﬁl.:.g.f!.q-..!:?.ﬂ...,..against loss by fire and § 2161,.250.00.........
against loss by tornado, with loss, if a(:g', ayable to said mortgagee, as its interest may appear, and if the undersi fail to keep
said prﬂFert}' insured ss above specified, tﬁen the mortpagee may, at its option, insure sa {:pﬂ‘g for its insura le value against
loss by fire and tornado, for its own benefit, the proceeds from such insuzance, if collected to be credited on the indehtedness secured
by this mortgage, less cost of collecting same, or, at the election of the mortgagee, may be used in repairing or reconstructing

premises; all amounts so expended by said mortgagee for insurance, or for the payment of taxes, assessments, or an other prior Liens,|
shall become a debt dua and at once payable, without demand upon or notice to any person, 10 said mortgagee itional to the in-;
debtedness hereby specially secured, an shall be secured by the lien of this mortgage, and shall bear interest from date of payment
by said mortgegee, and at the election of the mnrtﬁagce, and without notice to any person, ihe mortgagee may declare the entire in-|
del?:itednﬂs l'l:.i:;:' by this mortgage due and payable, and this mortgage subject to oreclosure, and same may be foreclosed, as here-|
inalter pravi 1

The undersigned agree to take good care of the premises above described, and not to commit or permit any waste thereon, and 10
keep the same re . and at all times to maintain the same in as good condition as they now are, reasomable wear and tear alone]
excepted.

The undersigned lg;ee that no delay o: faflure of the mortgagee to exercise any oplion 1o declare the maturity of any debt secured;
by this mortgage, shall be taken or deemed as a waiver of its right to exercise such option, or to declare such forfeiture, either ss tojf
any past or present default, and it is further agreed that no terms or conditions contained in this mortgage can be waived, altered ©
changed except as evidenced in writing, signed by tbe undersigned, and by the mortgagee, by an officer tﬁ:mof

After any default on the part of the mortgagor the mortgagee shall, upon bill filed or other proper legal proceedings being com-
menced for the foreclosure of this morigage, be entitled, as a matter of right, to the appointment by any competent court or -
without notice to any . of a receiver of the rents, issues and profits of said premises, which power to Jease and control the
premises, and with er powers as may be deemed necessary,

UPON CONDITION, HOWEVER, That if the mortgagor pays said note and any renewals or extensions thereof, and all othes
indebtedness secured by this mortgage, and reimburses said morigagee for any amount it m:z have expended in payment of taxes and
insurance or other liens, and interest thereon, and shall do and perform sall other acts and things herein agreed to be done, this con-f
authority of any of the provisions of this mortgage, or should said indebtedness reby secured, and any remewals or extensions thereof,
or any part thereof, or any interest thereon, remain unpaid at maturity, or should the interest of zaid mmtglﬁ: in said property be-|
come endangered by reason of the enforcement of any prior lien or encumbrance thereon, so as to | debt hereby secured,|
or should any law, either Federal or State, be passed imposing or authorizing the imposition of any spe tax upon this murrtgil]g
or the debt hereby secured, or permitting or authorizing the deduction of any cuch tax from the principal or interest secured B}l
mortgage, or by virtue of which any tax or assessment upon the mortgaged premises shall be chargesble against the owner |
mortgage, or should at any time any of the stipulations contained in this mo aﬁ: be declared invalid or inoperative by any courty
of competent jurisdiction, then, in any one of said events, the whole of the indebtedness hereby secured, or any portion or .’Sarl o
same as may not at seid date have been paid, with interest thereon. shall at once become due and plrn‘bie at the option of said mort-|

agee, and this mortgage be subject to foreclosure and may be {oreclosed as now provided by law in case of past due morigages;

e mortgagee shall be authorized to take possession of the premises hereby conveyed, and after giving twenty-one days’ notice
publication once & week for three consecutive weeks, of the time, place terms of sale, by publication in some newsr:per publis
in the County wherein said property is Jocated, to sell the same in front of the Courthouse dg‘t;r of the County wherein zaid
is located, at publie outery, to highest bidder for cash, and apply the proceeds of said sale: First, to the uﬁ:nn of advertisin
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selling and conve ' incfuding a reasonable attomey's fee: second, to the payment of any amounts that may have been
or that may then be npecessary to expend, in paying insurance, taxes and other incumbrances, with interest thereon; third, to
ment in full of the principal indebtedness andp interest thereon, whether the same shall or shall not have fully matured at the date of

it

¢aid sale: but no interest shall be collected beyond the day of sale; and, fourth, the balance, if any, to be turned over to the mort-|

gagor.

And the undeisigned further agree that said mortgagee, its successors, or assigns, ma bid at any sale had under the terma of this
mortgage, and purchase said pmpefntfy, if the highest hgid er therefor; and the undirn:ig'nes further 2 to pay a reasonable attorney’s
fee to said mort its successors or assigns, for the foreclosute of this morigage, either under power of sale contained herein

or by virtue of the decree of any court of competent jurisdiction, said fee to 2 part of the debt hereby secured, and the pur-|

chaser at any such sale shall be under no ohligation to see to the proper application of the purchase money.

In the event of a ssle hereunder, the mortgagee, or owner of the debt and mortgage, or auctioneer, shall execute to the purchaser
for and in the name of the undersigned a good snd sufficient deed to the property soid.

The undersigned » that the debt hereby secured shall at once become due and payable and this n‘tpﬂ!l%: subject to fore-
closure az herein , at the option of the holder hereof, when and it any statement of lien is filed under the statutes of Ala-
bama relating to the Yens of mechanics and materialmen, without regard to form and contents of such statement, and without re-
gard to the existence or non-existence of the debt, or any part thereof, or of the lien, on which such statement is

Plural or singular words used herein to designate the undersigned, the parties of the first part, shall be construed to_refer to the
maker or makers of this mortgage, whether mggn or more wﬂmglnm a corporation; and sll covenants and agreements made
by the undersignad shal! bind the heirs, personal represeriatives, successors and assigns of the undersi .
and privilege herein reserved or sacured to the mortgages, shall inure to the benefit of its successors ass)

The said indebiedness of $ 161,250.00 which is secored hereby is being advanced by morigagee 10 MOTIBAZOT in
~ecordance with a consiruction foan agrecment of even date herewith, the 1erms of which agreement are incorporaled as a par
hereof. In the event of default in the lerms of said agreemcn!, or any other contracl of agreement between mMOrigagor and mort-
gages, such default shall be an event of default entitiing the morigagee hercin to foreciose this morigage in accordance with the 1erms

hereof.
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“ IN WITNESS WHEREOF, LAND DEVELOPERS CONSTRUCTION COMPANY, INC.
u . a corporstion, has hereunto set its signature by

John L. Hartman, III i President, who is duly suthorized, and has caused the same to bo altested by its Secretary |

| oo this __13th  day of March , 1982 .
| .
. LAND DEVELOPERS CONSTRUCTION COMPANY, INC.
ﬂ (corporate name) -
I ar—
1T
B;fnhn n, Its
Attest:

l-! ; %éﬂ Sacrthrr!
] Robin Roberson
[
!

IN TESTIMONY WHEREOT, the undersigned have hereunto set their hands and seals, on this the day and year first above
arittén.
j Wimesses: j_'

e . _ - . i, (Seal)

' ———— : {Seal)
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STATE OF ALABAMA,

| COUNTY. 1, the undemsigned suthority, in and for said County, in said State, hereby certify that
|

- this day that, being in-
h igned to the fore conveyance, and who are known to me, acknowledged before me on
I?’un{::s:dn:fm :I::H:n:::ntl ofﬂthr. :mﬂ:r:g;:’i, t}l::; 3::::mur:*l.lteu:l the same voluntarily on the day the same bears date.

1} Civen under my hand and official seal, this
|
i

o el —— =
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|STATE OF ALABAM _
* COUNTY. L the undersigned authority, in and for said County, in said State, hereby certify that !

'=, on this day came before me the within named
|

‘known to me to be the wife of the within named acknowledged that she
| ] i d apart from the husband touching her signature to the within conveyance, ac
'. :1.‘_«Enu;dhcd:;g:.:mnﬂmnr}aﬁe:empmBtaea;“; and accord, w;tlicz: {ear, constraints or threats on the part of the husband.

| In Witness Whereof, I have hereunto set my hand and official seal, this

NPT L T L L
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 STATE OF ALABAMA, .
| COUNTY. I, the undemigned authority, in and for said County, in said State, hereby certify that
|

;nnt}ﬂsdnyﬂmubefonm: the within named
.
| known to me to be the wife of the within named

i ; ckonowledged that she
- te and apart from the husband touching her signature 1o the within ”
'::ﬂn;? tlﬂgs:xn;.;“ :i;?gerug:rr: Fr;en 1 and u::m:u*d:Eh without fear, constraints or threats oo the part of the hus .

%J In Witness Wheteof, I have hereunto set my hand and officisl seal, this

'f ~pay |

P . -

; %:‘- sr.ma:r OF AI.:BA];!A, bt |
’ S COUNTY. I the undersigned authority, in and for said County, in said State, hereby cestify |
: | ,

| oy

! ; signed COTIVE , and who is known to me acknowled before me on this day that, being |
| é mﬁ"&r mtmumﬂ}htuhiuzgnn::;nnm, ?TMI}m :acutad the same voluntarily on day the same bears date. ;
‘"" Civen under my hand and official seal, this

f: I — D — ———— I
e

STATE OF ALABAMA,

! Jefferson COUNTY. I, the undemigned authority, in and for said County, in said State, bereby certify thet

John L. Hartman, III,
| whose name as President of the Land Developers Construction Company, Inc.

- .
R
e o

‘ COrpors signed to the § in mnvaymm,mdwhohkmtome.achowhdguﬂbefonmﬁn
?nrmed ufﬁ uﬂ::; lu.nntﬂh of th: n:fvﬁrlfu. he, as such officer, and with full authority,
act of said corporstion. _

Given undér my hand and official seal, this 13thiay of March, 1985.
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