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MORTGAGE

” : . January 3rd

TiHIS MORTGAGE ('S t . e A A P
YTGAGE, (Sscurity IlReih A FR ek AL STAREK AND STRVE Y ST e
sﬁplg WE '-'EE'IZTQ%%&EE""E"i‘gthrarl?wgr“l This Security Instrument is givVen to ....oeeriunens:
./ 8outhTrust Mortpage LOTDOLE s SO AURRORS, ) [+ & n d
under the laws of ..E!?E..f‘?‘.'.:.ﬁ‘t..‘?'...Q.f."!?.‘?’..l.ﬁ?ﬂ?:'}?, ?U'S'A' gnd whose address is {'%‘*b??'{%eﬁg‘?ﬂ
SN .o, 0. L P32 35253 . (“Lender”).
B wwes Lender the principal sum of .9ng. Hundred, “fhirty-Four, thousand aRd no/100, . : 0z
A AT AA S EAALA AL RAR AT AN Dollars (U.S* 513§*IUOD '00.-) This debt is evidenced b}' Borrower s note
dated the same date as this Sccurit%l trument “Nnt:“h v.g'lich provides for monthly payments, with the full debt, if not
paid earlier, due and payable on eruar_yst,lEl imaieessssesesesee This Secunity Instrument

secures to Lender: (a) the repayment of the debt cvidenced by the Note, with interest, and all renewals, extensions and

ﬁxistin
rive,

. *h
[N

¢{™ modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
.} Security Instrument; and {c) the performance of Borrower’s covenants and agreements under this Security Instrument and
U0 1he Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender’s successors and
<3 assigns, with power of sale, the following described property tocated it ..o oneIRY . County, Alabama:
.
o= Lot 15, according to the survey of First Addition to Riverchase Country
~1! Club Residential Subdivision, as recorded in Map Book 6, Page 143, and
€O  smended in Map Book 7, Page 33, and further amended in Map Book 7, Page
- 115, in the Probate Office of Shelby County, Alabama.
% Situated in Shelby County, Alabama.

Subject to:
1. Taxes for 1985 and subsequent years.
7. Easements and restrictions of record.

E 3, 0il, gas, petroleum, and sulfer, together with all rights incident thereto,
N as reserved in deed from Wesley W, West, et al, to George W. Young,
C recorded in Deed Book 127, Page 140, in Probate Office of Shelby County.
[ -
=
E This mortgage is being re-recorded to include the Adjustable Rate Rider.
-
=
0
==
which has the address of ... 016 Riverchase Parkway West ..o o Birmingham
_ (Street] [City]
Alabama 35248 e (CProperty Address™);

[Zip Code]

To HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, together with all
the improvements now or hereafter erected on the property, and all easements, rights, appurtenances, rents, royalties,
mineral, oil and gas rights and profits, water rights and stock and ail fixtures now or herveafter a part of the property. All
replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to n this
Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the titie to the Property against all claims and demands, subject to any
encumbrances of record.

THiIs SECURITY INSTRUMENT combines uniform covenants for national use and non-umform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ALABAMA—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT form 3001 12/83
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of the actions set forth above within ten days of the giving of notice,

e mﬂﬂ!ﬂ_




Y o o o s e T, LI SR S .

UNIFORM COVENANTS.  Borrower and Lender covenant and agree as follows:

. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds™) equal to
one-twelfth of: (@) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, il any; {(c) yearly hazard insurance premiums; and (d) yearly
morigage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
bhusis of current data and reasonable estimates of future escrow items, :

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a {ederal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unjess
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either pcomptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Secunity Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note: third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leaschold paymenis or ground rents, if any.
Borrower shail pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments. - .

' Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in.writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
" faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Leader’s opinion operate (o
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
. notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days

of the giving of notice. *

- 5. Hazsard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
®  insured against loss by fire, hazards included within the term "extended coverage” and any other hazards for which Lender
* requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The

" insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be

" unreasonably withheld. i ' |

All insurange policies and renewals shall be acceptable to Lender and shall include a standard mortgage ciause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance

- ' carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

" Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be apphed to restoration or repair
of the Property damaged, if the restoration or repair is economically feasibie and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may usc the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given. ST

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and-proceeds resulfing
from damage to the Property prior to the acquisition shall pass 10 Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds, Borrower shall not destroy, damage or substantiaily
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the lcasehold and
fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, of there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or 1o enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
I ender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from -
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment. '
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If Lender required mortgage insurance as a condition of making the loan secured by this Secunity Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
heurance terminates in accordance with Borrower's and Lender's written agrecment or applicable jaw.

8. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
«hall give Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lheu of condemnation;/are hereby
assigned and shall be paid to Lender. Ao )

In the event of a total taking of the Property, the proceeds shall be applied to the sums @écu;% b}'.'l_l;lis Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partia) taksag of the Property.
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security lné;lrgnh:nf%}nal'l reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the Sams J&yrcd-' mediately
before the taking, divided by (b) the fair market value of the Property immedialtely before the taking.- Pny Halance shall be
paid to Borrower. ' e

If the Property is abandoned by Borrower, or if, afler notice by Lender to Borrower that the condemnor offers 1o

make an award or seftle a claim for damages, Borrower fails to respond 10 Lender within 30 days after thé date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property of
1o the sums secured by 1his Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree inf writing, any application of proceeds 10 principal shall not extend or
pastpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment Or
modification of amortization of the -sums secured by this Security Instrument granted by Lender 1o any SUCCENSOT in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in inierest.
| ender shall not be required to commence proceedings against any SUccessor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a wajver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 10 the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Securily
Instrument but does not execute the Note: (a) is co-signing this Secunty Instrument only 1o mortgage, grant and convey
that Borrower's interest in the Property under the terms of this Secunity Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and () agrees that Lender and any other Borrower may agree 1o cxtend,
modify, forbear or make any accommodations with regard 1o the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or 1o be coliected in
connection with the loan exceed the permitted limits, then: {a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exveeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. 1f a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note. :

13. Legislation Affecting Lender’s Rights.  If enaciment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security instrument shall be given by delivering i or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any notice 10 Lender shall be given by
firet elass mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Secunity Instrument shall be deemed to have been given to Borrower or Lender when given as provided
: in this paragraph.

1- 15. Governing Law; Severability, This Secunity Instrument shall be governed by federal law and the law of the
‘ jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
] Note arc declared to be severable. *

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
: 17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Properly or any
interest in it i sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may. at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
: federal law as of the date of this Secunty Instrument,
E If Lender exercises this option, Lender shatll give Borrower notice of acceleration. The notice shall provide a penad
' of not less than 30 days from the date the notice is delivered or mailed within which Barrower must pay ail sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period. Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, 1f Borrower meets certain conditions, Borrower shall have the right to have
i enforcement of this Security Instrument discontinued at any time prior to the earlier of: (2) 5 days {or such ather pernod as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained 1 this
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: Security Imstrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
4 (a) pays Lender a!l sums which then would be due under this Security Instrument and the Note had no acceleration
1 occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcng this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) 1akes such action as Lender may
: reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Properly and Borrower™s
3 obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by

Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleraticn had
occurred. However. this right to reinstate shall not apply in the case of acceleration under paragraphs J3or I7.
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NON.UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Ramedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; {c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument and sale of the Property. The notice shall furtber inform Borrower of the right to
reinstate after lacceleration nnd the right to bring a court action to assert the non-existence of a default or any other
defense of Borrower to acceleration and sale, If the default is not cured on or before the date specified in the notice, Lender
at its option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in
paragraph 14. Lender shall publish the notice of sale once 2 week for three consecutive weeks in 2 newspaper published in

Shelby County, Alsbama, and thereupon shall sell the Property to the highest bidder st public
auction at the front door of the County Courthouse of this County. Lender shall deliver to the purcheser Lender's deed
conveying the Property. Lender or its designee may purchase the Property at any ssle. Borrower covenants and agrees
that the proceeds of the sale shall be applied in the following order: (a) to all expenses of the sale, including, but not Hmlted
to, reasonable attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the person or
persons legally entitled to it.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in
person, by agent or by judiciatly appointed receiver) shall be entitled to enter upon, take possession of and manage the
Property and to collect the rents of the Property including those past due. Any rents collected by Lender or the receiver
shall be applied first to payment of the costs of management of the Property and collection of rents. including, but not
limited to, receiver’s fees, premiums on receiver’s bonds and reasonable attorneys’ fees, and then 1o the sums secured by
this Security Instrument.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

22, Walvers, Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of
curtesy and dower in the Property.

23, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Secunity Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security

. Instrument. {Check applicable box(es)]

X Adjustable Rate Rider Condominium Rider 2-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider
Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security

tgﬁ/ Instrument and in any rider(s) executed by Borrower and recorded with it.

;

&
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'PH AL/ STAMB/ -Borrower

LOGLER YL _ . |
Aj 2. 27 (Seal) 4@4—) /M(&ﬂ)
STEVE . —BOITow

J. STAMBX

\&

Zp, ool Tpsse bt (sear) .%24 E Lk (Seal)
YITA A. STAMB! -Borrower EDITH E. STAMBA —Borrower
- [Space Beiow This Line For Acknowledgment)
STATE OF ALABAMA, Jefferson County ss:
Onthis - 3rd - dayof January , 1985 ,1, Morris J, Princiotta, Jr,

a Notary Public in and for said county and in said state, hereby certify that JOSEPH A, STAMBA AND WIFE R
VITA A, S5TAMBA AND STEVE J, STAMBA AND WIFE, EDITH E. STAMBA
- » Whose name(s) are signed to the
foregoing conveyance, and who are known to me, acknowledged before me that, being informed of thr
contents of the conveyance, they executed the same voluntarily and as their gct on the day the same
bears date, . AT
Given under nyy hand and seal of office this the 3rd dayof /J nuary ¢ 5" s }‘mﬁ_

My Commission expires: N - ' )
MY COMMISSION EXPIRES NOVEMBER 5, 1981

2130 Highland Avenue, Suite 202

STATE 2741 4 SHELEY(] &5 O S8 -
ILEnTe 15 e B RS
This instrument was prepared by ARSTEL T T L ~ Srryes n*
Morris J. Princiotta, Jr. gy JAH 11 A S 10 / ?}‘/ 2/
Attorney at Law * . - ‘]d‘“

v b A -
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Birmingham, Alabama 35205 JUTCE T5 ihapatr F g 3oL




N ADJUSTABLIMATE RIDER .
(Intcrest Rate Limits)

THIS ADSUSTABLE RATE RIDER is made this 5% dayef . J2neary . 19..52,
and is incorporated into and shall be decmed 1o amend and supplement the Mortgage, Deed of Trust, or Deed to Secure
Dbt (the “Seccurity Instrument™) of the same date given by the undersigned (the “Borrowesr™) to sccure Borrower’s

Adjustable Rate Note 19 ......Southirust Mortgage Corporation ...
.......... - e eeeresessresseeeemeeee{1BE “Lender”) of the same date (the “Note™) snd coveriag the

property described in the Security Instrument and located at:
1016 Riverchase Parkway West, Birmingham, Alabama 35244

- i e e el AP T 8 B T i S I S S e 4 8 B S R R SR p e e A SRS AL B

The Nele contains provisions allowing for changes in the inferest rale avery yeor
subject te the limits stated in the Nofe. If the interest rate increases, the

Borrower's monthly payments will be higher. if the inferest rate decreases, the
Borrowet’s monthly payments will be lower, .

| Mnmommhddiﬁmmﬁ:mumdwm&hmwylm
Borrower and Lender further covenant and agree ss follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES -

The Note provides for an initial interest rate of ... 10290, %, Section 4 of the Note provides for changes in the interest
rate and the monthly payments, is follows:

«g, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dutes | .
- The interest rate ] will pay may change on the first day of v FCTUALY __19.8% __ sndonthatday =
ﬂu-ylZ:.hmnnt.hthﬂuhﬂ.E-chdltnnnwh_inhmyintuutmemﬂdchmgekﬂﬂdnwmh.' ’h_-
(B} The Index | - | b

Beﬁnnin;withtbeﬁrﬂChngemte.myintummcﬁﬂbehuadmmlndmmw&thweﬂrm
c:,ﬁddenitndSumTrmuwmﬂﬁuldjuﬂed 10 a constant maturity of 1 year, as made availablc by the Federal ..
g Rﬁd‘vcmmm“tInde:ﬂmlnﬂnﬂcuofthzdltnlﬁdaﬂbﬁmuﬁmmhknﬂdthcr“?-'*-
- @O *Current Index.” ' ' o | | .

lfthalnduhnulon;:rlnihble.tthanoldﬂwiﬂchmelmhduwhﬁhhudmnwnbh
information. The Note Holder will give me notice of this choice. s
(C) Calculation of Changes LT - -
Before each Change Date, the Note Holder il] calculate my new interest rate by adding .2:.12__ peroentage points
(..2:73 %) 1o the Current Index. The Note Holder will then round the result of this addition to the nosrest cne-cighth
.dnnepumh;cpohtm.lﬁ%).Summmw“mmm@w.%m“ﬂhmmi
< interest rate until the next Change Date.
Tthdedaﬁnthmdnumimthemmtdthem&lypmtmnwwldhﬂﬁﬁmmmm
'_ mpn.idpﬁndpllhhmofmyhmlmupec::dtnmnnthcm:ngenneinfuﬂuulhemmhydmumm
! inluuluteinmhnlnﬁlﬂrqqu_llpqymmTh:muhofthﬁnlnﬂaﬁmwiﬂbetbemmdnjmmﬁlyw
(D) Limit on Interest Rate Changes '
i The rate of interest I am recuirkd to pay shall not increase or decrease by more than 27
’ from a base interest rate of 10.50 on the first Change Date. At each subsequent Change
Date, the intarest rate will not increase or decraase by more than 22 above or below the

rate of interest 1 have been paying for the preceding twelve months. My interest Tate
also shall never be greater than 15.50Z.

(E) Effective Date of Change
3 Hymwinmmntewiﬂbemmeeﬂecﬁvemuchchmm.Iwﬂlpuy&munnuntofnwmmmﬂhlym-

ment beginning on the first monthly payment date mermeChhnaeDlteunﬁlﬂ\emmufmynnnﬂwpaymentdmw
again

.-
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(F) Notice of Changes .

The Note Holder will mail or deliver 1o me a notice of any changes in the amount of my mmonthly payment before
the effective date of any change. The notice will include information required by law to be given me and also the title
and telephone number of a person who will answer any question 1 may have regarding the notice.”

B. CHARGES; LIENS
Uniform Covenant 4 of the Security Instrument is amended to read a3 follows:

4. Charges; Liens. Borrower shall pay all taxes, sasessments, and other charges, fines and impositions attributgble to
the Property which may attain & priority over this Security Instrument, and leasehold payments or ground rents, if any, .
in the manner provided under parsgraph 2 hereof or, if not paid in such manner, by Borrower making payment, when
due, directly to the payee thereof. Borrower shall prompily furnish to Lender all notices of amounts due ander this
paragraph, and in the event Borrower shall make payment directly, Borrower shall promptly furnish to Lender receipts
evidencing such payments. Borrower shall promptiy discharge any lien which has priority over this Security Instrument;
provided, that Borrower shall nntherequindmdhchlrgemyluchuenmhngul!omer: (a) shall agree in writing
to the payment of the obligation secured by such lien in a manner accepiable to Lender; (b) shall in good faith contest
such lien by, or defend against enforcement of such lien in, legal proceedings which in the épinion of Lender operate
to prevent the enforcement of the lien or forfeiture of the Property or any part thereof; or (c) shali secure from the holder
of such lien an agreement in a form satisfactory to Lender subordinating such lien to this Security Instrument.

If Lender determines that all or any part of the Property is subject to a lien which may attain a priority over this Security
Instrument, Lender shall send Borrower notice identifying such lien. Borrower shall satisfy such lien or take one or more
of the actions set forth above within ten days of the giving of notice.
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C. NOTICE -
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D. UNIFORM SECURITY INSTRUMENT; GOVERNING LAW; SEVERABILITY
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¥. COVENANT DELETED

Noa-Uniform Covenant 21 of the Sncurity'lmmmmt(“l’umm*)hddud-
G. LOAN CHARGES
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