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STATE OF ALABAMA
COUNTY QF __shelby _

REAL ESTATE MORTGAGE

THIS MORTGAGE, made and entered into on this 11 qayof March 19 85 by and between
. Howard E. Rectaor D/B/A H and .1 Homehus lders

f;t;ureinafr.er referred 1o as “*Mortgagor™) and THE COLONIATL BANK OF ALABAMA.MWHHHHH; association, {hﬂginaﬂtr referred 1o

Yiitnesseth: -‘ \

! WHEREAS. Mortgagor is justly indebted to Mortgagee in the principal sum of . — -
Sixty Two Thousand Six Hundred Twenty Five Dollars & no/100—— F!

o — — —— ——

o —— e — S ——
- - -

. E——

| [}ullazls (3 62,625.00 y as evidenced by notc bearing even date herewith and payable in accordance with the lerms
af saild npote;

WHEREAS, Mnrlﬁngor may hereafter become further indebted 10 Mortgagee as may be cvidenced by promissory note(s) or othcrwise. and it is
the intent of the parties hereto that this mortgage shal) secure any and al! indebtedness(es) of Mortgagor 1o Mortgagee., ﬂﬂhcr now existing or hereafter
arising, due or lo become due, absolute or contingent. li uidated or unliquidated, direct or indirect. and this mortgage is to secure nol only the indebtedness
evidenced by the note hereinabove specifically referred to, but any and all other debts, obligations or liabilities nafgh-{nrtgagnr to Mortgagee, now existing
or herealter arising, and any and all extensions or renewals of same, or any par thereof, whether evidenced by noie, epen account, endorsement, guaranty,
| pledge or otherwise.

NOW, THEREFORE, Mortgagor and all others executing this morigage. in consideration of the premises, and to secure the paymeni of said indebted-
ness svidenced by note hercinabove specifically referred to, and any and all other indebtledness(es) due or to become due as hereinabove gen:raltr
referred to, and the compliance with a]rn[ the covenants and stipulations herein contained, has barqjain:d and sold. and docs hereby grant. bargain. seil.
alien. convey, transfer and mortgage untc Morigagee, its successors and assigns, the following described real estate, together with buildings and improve-

ments thereon (hereinafter sometimes called the “real estate™ or the “mortgaped real estate™), lying and being situated in the County of

| SHELBY

__ . State of Alabama, and more particularly described as follows, to-wit:

-ur

Lot 5, Block 4, according to the survey of Meadowlark as recorded in Map Book 7, page 9§
in the Probate Office of Shelby County, Alabama; being situated in Shelby County, Alabama.
|
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 tagether with ail awards received through eminent domain, and payments upon any insurance polivies covering the real estate. and all rights, privileges, .
| tenements, and appurienances thereunto belonging or EN ARYWISE alppcnaming ter said real eslale including easements and rights-of-way appurtenant -
- therelo and al gas, steam. electric and other heaung. cooling and lighting apparatus, elevators, weboxes. plumbing. stoves, doors and other fixtures
appertaining to the real estate and improvements located thereon. all of which shall be deemed realty and conveyed by this morigage.

! TO HAVE AND TO HOLD the real estate. and every part thereof. unto Morlgagee. 1bs successers and assigns forever. And Mortgagor convenarts }
4 with Mortgagee that it is lawfully seized of the real estate in fee simple and has a good night to sell and conves the same as aforesawd: that the reak estate
is tree of all encumbranges except as heremn set oot and Muorlgagor will warcant and forever defead the title 1o the real estate untw AMurigagee, s SUCCEsSors
and asaigns, sgainst the faw ful claims of all persons whomsoever,

THIS MORTGAGE IS MADE. however, subject to the fullowing covenants, conditions. agreements. and: provisions:

l. That Murt%gur shall pay the said indebtedness{es; secured hereby and interest thereon when and as it¢they) shall become due. whether in course l
or under any conditon, covenant or agrecment hercin contained, lﬂittihi.‘r with any uther indebledness{es) w hich Mortgagor may owe Lo Morigagee.
it being further agreed that any stalemeni. any naic o7 obligation thal is secured by this morigage shall be conclusive evidence of such fact. r

2 (a) That Martgagor shall provide, maintain and deliver 1o Mortgagee patlicies of fire insurance (with extended coveragel. and such other insurance
as Mortgagee may from ume w nime require in companies, form, types, and amounts, and shall assign. with endorsements mmf‘ucmrz W Mortgagee.
and deliser 1o Morigagee with mortgages clauses satisfactory to Martpagee all insurance policies vl ant kind or 10 any amount now or Rerealter issued
with respect o the rcaF

of Mortpagee, Mortgagor shall furnish Mortgages certificales o _ ﬁ:‘- b

amuuat and type of insurance required by Maortgagee hereunder is 1 eftect, Adl renewal policies, with premuums paid. shall be de

entule Not later than the [t day tthwinF the exprration date of any and 4l such insurance polivies and a any UMC UPON TEQuE
insurance issued by insuranve companies satsfactory to ."l-“-."l'li‘_.!FEc shurniny that the
iered 1o Mopigages
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a1 least thirty (30) dass before the expiration of 1he old policies. If any insurance, or any part thergof, shall expire, or be withdrawn, or become void or |]

unsale by Margagor s breach of 2ny conditon thereof. o1 hecome void or unsafe by reason of the failure or impairment of the capital of any company
by which the insurance may then be carned. or if for any reason whatever the insurance shall be unsatisfactory to Morigagee, Mongagor shall procure
amg Jdeliver 1o Morigagee now insurance on 1he premises. sausfactony 1o Murls_a{cc- iIf Morigagor fa)ls 1o procure and deliver such new insurance,
Morlgagee may, but shall not be obligated 10, procure sume, and upoen demand. Morigapgor shall reimburse Merigagee all such costs eapended with
interest on such advance at the rate set forth in the note secured hereby. Mongagor shall give immedsate notice in writing 10 Morigagee of any Joss.
inury of damage affecting the maortgaged real estale caused by any casualty or occurrence. %ull power is herehy conferred on Mortgagee (o settle and
compromise claims under all policies and 10 demand, receive, and receipt for all monies becoming Fa able thereunder and 10 assign absoluiely all
policies 1o any holder of the note or 10 the grantee of the real estate in the event of the loreclosure o tzis mortgage and secunty agreement or other
transfer of title 10 the real estate 1n extingnishment of the indebledness(es) secured hereby. In the event of loss cuwreﬁ by any of the policies of rnsurance
herein referred 1o, each individual insurance company concerned is hereby authorized and directed 10 make {JE}‘I“I‘IEI’II ot such loss direcily 1o the Mort-
gagee insiead of to the Morigagor and the Mongagee jointly. and the insurance proceeds, after deducting all costs of collection, including reasonable
aitorness’ fees, may be applied hy the Morigagee at its eption. cither as a pavment on account of the indebtedness(es). secured hereby. whether or not
then due wr payable, or toward li‘n: restoration, reconstruction, repair, or alteration of the real estate, either 1o she porlion thercol by which sad foss
was suslained or any other portion thereaf.

(b) That together with and in addition to the monthly payment of principal and interest, and on the same date on which the principal and interess
are payahle under the terms of the note secured hereby, Nﬂ}

account. & sum equal 10 one-twelfth (1 /12} of the yearly taxes and assessmenis which may be levied against the real estate and which may attain priority
over this morigage. and ground rents, il any. plus one-twellth (1/12) of the yearly premiums for insurance that will become due and payable 10 renew
the rnsurance on the real estate for coverage against loss by fire or such other hazard as may reasonably be required by the Mur::F,a ec. The amount of
such taxes. assessments. ground rents, and premiums when unknown. shall be estimated by the Mortgagee. If the amount of funds Ecld shall exceed a

any time the amount deemed necessary by the Mongagee to provide for the payment of taxes, assessments, ground rents and insurance premiums as |

they (all due, such excess shall be repaid to Mortgagor or credited to Mortgagor as Morigagee may determine. If the amount of the funds held shall not
be sufficient at any tirme lndpz:_y taxes, assessments, ground rents, and insurance premiums as they fall due, Mortgagor shall pay to Murtﬁa ¢¢ any amounl
necessary to make up the deficiency upon notice from Mortgagee 10 Mortgagor requesting payment thereof. Upon payment in full of all sums secured
by this mortgage, Mortgagee shall promptly refund to Morigagor any funds helg,

(<) That Morigagor shall pay and discharge as the same become due all 1axes and assessments that may accrue, be levied, or assessed upon the real
cstalc or any part thereol, which may be or become a lien prior 10 this mortgage or have pn'c-ri;) in payment to the indebiedness{cs) secured hereby, or
upon Mortgagee’s interest therein or upon this mortgage or the indebtedness(es) or evidence of indebiedness(es) secured hereby, without regard to any
law heretoforc or hereafier enacled imposing payment of the whole or any pari(es} thereof upon Mortgagee; upon the passage of any law imposing the
anm:nl of the whole or any pari thereol upon Mortgagee or upon the rendering by an aﬁpcltat: court of competent jurisdiction that the undertaking

y Mortgagor 10 pay such taxes is IeFaIl}' inoperative, then the indebtedness{es) secured hereby without deduction shall, at the option of Morgagee,
become 1mmediately due and payable, norwithstanding anything contained in this mortgage or any law heretofore enacted; and Mortgagor shall not
suffer or permit any such taxes on the said real estate 10 become or remain delinguent or permit any part thereof or any interest therein o be sold for
any laxes or assessmenws; and furiher shall furnish annually to Mengagee, prior to the date when they become delinquent certificates or receipts of the
proper offices showing full payment of all such taxes and assessments.

3. That the real estate and the imptovements thereon shall be kept in good condition and no waste committed or permitted thereon.

. 4. That no building er ather improvement on 1he real estale shall be structurally altered, removed or demolished, without the Mortgagee's prior
written consent. nor shall any fixiure or chaticl covered by this mnrl%ag: and adaptied 10 th:é:vm r usc and enjoyment of the real estaie be removed at
any ime without hike consent unless actually rgﬁlaccd by an article of equal suitability owned by Mortgagor. In the event of nn)y breach of this covenant

the Morigagee may, in #ddition 1o any other rights or remedies, at any time thereafier. declare the whole of the indebtedness{es) secured hereby immedi-
ately due and pavyable.

5. That Mongagor agrees thal 1he indebtedness{es} hereby secured shall at once become due and pazable and this monigage subject lo foreclosure
as provided for herein, at the opuon of holder hereof, when and il any statement of lien is filed under the statutes of Alabama relaiing to the liens of
mechanics and matenalmen. without regard to form and conients of such statement. and without regard 10 the existence or nonexisience of the debt,
or any part thereof, or of the lien, on which such statement is based.

6. Thar Morigagor shali comply with all stawates, ordinances, n:%ulatiﬂns and laws promulgated by any governmenial entity assenting jurisdiction
over the real estate and any and all degal requirements shal! be fully complied with by Mortgagor.

rigagor, if r:quirfrj by Morigagee, shall deposit with the Mortgagee. in a non-interest bearing |

i
|
|
I

7. That if Morigagor fails to insure the real estate as hercinabove provided, or 10 pay all or any part of the taxes or assessmenits levied, accrued or {

assessed upon or against the real estate or the indebtedness(es) secured hereby, or any interest of Morigagee in either, or fails 10 pay immediately and

discharlgc any and all iens, debts, and/or charges which might become liens superior to the lien of this mortgage, Morigagee may, at its option, insure }

the rea

debt to Mortgagee additionsl 10 the sndebiedness(es) secured hereby; shall be secured by this mortgage; shall bear the interest set out in the note here-
inabove referred o from date paid or incurred; and, at the option of Morigagee, shall be immediately due and payable.

estale and/or pay said taxes, asscssments, debis, liens and/or charges, and any money whiich Murtﬁagu shall have so paid shall constitute a |

8. That Morgagor agrees that no defay or failure-of Mortgagee to excrcise any option 10 declare the maturity of any indebiedness(es) secured by

this morigage, shall be laken or deemed as a waiver of its right to exercise such option. or 10 declare such forfeiture, either as to any past or present default,
and at1s further agreed that no terms or conditions contained 10 this morigage can be waived, altered or changed except as evidenced in writing, signed

the Morsgagor and by the holder hereof; and the procurement of insurance or the payment of 1axes or other liens, debts or charges by Mortgagee
shall not be 1ak en or construed as a waivgr of its right 1o declare the maturity of the indebledness(es) hereby secured by reason of the failure of Morigagor
o procure such insurance or to pay such taxes, debis, liens or charges.

4. That if Mortgsgee shall be made & party to any suit involving the title 10 the real estate and employs an stiorney to represent it therein, or if Mort-
Fagcc employs an atlorney to assist in setiling or rcm'nving&ny cloud on the title 1o the real ¢state hereby conveyed that purporis to be superior 10 the
ien of this mortgage in any respect, Mortgagor will pay 1o Morigagee. when the same becomes due, such attorney’s fec as may be permitted by law and
as may be reasonable for such services, and if such {ee 1s paid or incurred by Moertgagee 1he same shall be secured by the lien of this mongage in addition
to the indebtedness{es} secured hereby, and shall bear interest from the date it is paid or incurred at the rate set cut in the note hereinabove referred
to and shall be 2t once due and payable.

I0. Tha1 all expenses incurred by Morigagee, including atiorney's fee, in compromising, adjusting or defending against hen claims or encumbrances
hmungt 10 be t:lcd upon the real estate hereby conveyed, whether such ¢laims or encumbrances be valid or not, shall i:ecomt a partol the indebledness(es)
ereby secured.

Il. That Mortgagor agrees 10 pay a reasonable attorney’s fee as may be permitied by law to Morigagee should the Morigagee employ an attorney to
coliect any indebtedpess(es) secured by this morigage.

12. That notwithstanding that the assignment of awards hereinabove referred 10 shall be deemed 10 be self’ executing, Mortgagor, after the allowance
of a condemnation ¢laim or award, and the ascertainment of the amount due thereon, and the issuing of a warrant by the condemnor for the payment
Lthereof, shall cxecule, a1 Morigagee’s request, and forthwith deliver 1o Morigagee, a valid assignment in recordable form, assigning all of such con-
demnaton claims, awiards or damages to Morigagee, but not in excess of an amount sufficient to pay, satisfy and discharge the principal sum of this
mortgage and &ny advances made by Mortgagee as herein provided then remaining unpaid, with interest thereon at the rate specified herein, or in the
note which 1his mortgage secures, 10 the daie of payment, whether such rémaining principal sum is then due or not by the terms of said note or of this
morigage,

13. That if Morigagor shall make defavlt in the Faymem of any of 1he wndebtedness(es) h:r:b?' secured, or in the performance of any of the lerms
or conditions hereof, Mortgageec may proceed to collect Lhe rent, income and profits from the real estate, either with or without the appointment of a
receiver; any rents, income and profits collecied by Mortgagee prior 1o foreclosure of this mortgage, less the cost of collecting the same, includicncF any

real estate commission or atiorney’s fee incurred, shall be credited first to advances with interest thereon, then to interest due on the principal indebtedness,
and the remainder, if any, to the pnncipal debus) hereby secured.

14. That it is furtheer agreed that if Mortgagor shall fail to pay, or cause to be paid, the whole or any portion of the principal sum, or any installment
of interest thereon, or any other indebiedness{es) the payment of which is hereby secured, as they or any of them mature, ¢ither by lapse of 1ime or other-
wisc, in accordance with the agreements and covenants herein contained, or should default be made in the payment of any mechanic’s lien, materialmen’s
lien, insdrance Jarcmiuma. {axes or assessments now, or which may hereafier be, levied against, or which may become a lien on, the rezl estate, or should
Jefault be made in any of the covenants, conditions and agreements herein contained, then and in that event the whole of said principal sum, with
interest thereon, and all other indebwedness{es) secured hercby, shall, at the option of the then holder of said indebledness{es), be and become immﬁdiatcly
due and paﬁahlc and the holder of the indebtedness(es) hereby secured shall have the right 1o enter Wpon and take possession of the real estate and
afler, or without, lakig such possession of the same, sell the morigaged real estate &1 pubiic outery, in front of the courthouse door of the county whetein
Lthe real estaie is located, to the highest bidder for cash, either in persen or by auctioneer, after (irst giving novice of the 1ime, place, and terms of such sale
by publication once 4 week [or three {3) successive weeks tn some newsnaper published in gaid county, and, upon the payment of the purchase money,
the Moripagee or any person conducting said sale for it is authorized and empowered 10 execute to the purchaser at said sale a deed to the real estate 50
purchased in the name and on behalf of Morigagor, and the certificate of the holder of the morigage indebtedness, appointing said auctioneer to make
such sale, shall be prima faci¢ evidence of his authority in the real estate, or the equity of redempiion from this morigage may be foreclosed by svit in
zny count of competent jurisdiction as now provided by law in the case of past due mortgages, the Mortgagee, or the then holder of the indebiedness(es)
hereby secured, may bid at such salc and become the purchaser of the real esiate if 1h=5r?:ghm bidder therefor. The proceeds of any such sale shall be

applied {a) to the expenses incurred in making the sale and in all prior efforts 10 effect collection of the indebtedness(es) secured hereby, including a
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reasonable atturney's fee, or reasonable attorneys’ fecs, as permitted by law for such services as may be. or have been, necessary in agy Onc o more of
the foreelosure of this mortgage. of the collection of caid indebiedness(cs). and of the pursuil of any effors theretofore directed 10 that end, including,
but withou! limitation to, the defense of any procecdings instituted by the Morigagor or anyone iable for said indebtednessies) or interested in the
mortgaged real estate 1o prevent of delay, by any means, the cxercise of said power of salc on the foreciosure of this morigage; (b) 1o the payment of
whalever sum or sums Morigagee may have Fmd out or become liable to pay. in carrying out the provisions of this MOMEAEC. together with interest
thercon; () to the payment an satisfaction of said indcbtedness{es) and interest shereon specifically referred 10 hercinabove to the day of sale and any
other 1ndebtednessies) secured by this mortgage; and (d) the balance, if any. shall be paid over lo Morigagor. or MoOrigagOr’s SUCCCSSOfs OF ASSignS. In
any event. the purchaser under any foreciosure sale, as provided herein, shall be underno obligation to sec Lo the proper application of 1the purchase money.

15 That in the event of the enactment of any law by the State of Alabama, afler the date of this nwr%deducﬂ from the value of the real
extate for the purpose of taxation any fien thereon, or imposing any liability upon Mortgagee, in respect of the indebtedness(cs) secured hereby, or
I chungingin any way the laws now in Torce for the taxation of mortgages. of debls sccured by mo e3. or the manner of collection of any such taxes,

s0 as o affect this mo ' Mun'gagur shall pay any such obligation imposed on Mortgagee lmy. and in the event Mortgagor fails to pay such
| obhgation or is prohibited by law from making such payment, the whole of the principal sum secured by this mortgage. together with the intcrest due
thereon shall, at the option of Mortgagee. without notice 10 any party, become immediately due and payable. |

16. That should Morngagor become insolvent or bankrupt: or should a receiver of Mortgagor's J.imgl}y be appointed; or should Mortgagor in-
tentionally damage or altempl to remave any improvements upon said mortgaged real estaie; or s it iscovered afier the execulion and delivery
i of this instrument that there is a defect in the title to or a lien or encumbrance of any nature on the real estate prior 1o the Jien hereofl’ or in case of an
error ot defect in the above described note or this instrument ot in the exccution or the acknowledgment thereof; or ifa homesiead claim be set up 1o the
| real estate or any part thereol advirse to this morigage and if the said Mortgagor shall fail for thirty (30) days afier demand by the Morigages. of other

holder or holders of said indcbtedncus{es), 1o correct such defects in the title or © remove any such len or encumbrance of homestcad claim, or o
Correct any errof in said note of this instrument or its execution; then, upon any such default. Tailure of contingency, the Mortgagee. or other holder or
holders of said indebtedness(es). or any part thereof. shall have the option or right, without notice of demand, to declare all of said indebtedness{es)
then remaining unpaid immediately due and payable, and may immediately or al any time thereafter foreclose this morigage by the power of sale
herein contained or by suit, as suc Mortgagee, or other holder or holders of said indebtedness(cs), may clect.

|7. That no right, title or interest in or to the mortgaged real eslate, or any part thereof, shall be sold, transferred, assigned, conveyed, m

or encumbered by a lien at any time prior Lo the payment 1n full of the indebtedness(es) secured hereby without first obtaining the prior wniten conscil
and approval of MOTgAgeE ¥ ich consent and & al shall be within Mortgagee's sole discretion; that in the event of any viclation of this provision,
the enure unpaid balance of the indebtedness(cs secured hercby, together with all interest thereos, shall become due and payable immediately ai the
option of Mortgagee without notice 1o Mortgagor, and shall be recoverable by Mnngd?gc: forthwith or at any time thereafter without stay of execution
or other process and failure of Mortgagor lo pay all monies to Mortgagee secured by this mortgage shall be an act of default entitling Morigages to fore-
close this mortgage in accordance with the termns hereol.

hereafter arising. due or W become due, absolute Of contingent, liquidated or unliquidated, direct or indirect, and 1 is MOTEAgE is intended and
secure, not only the indebtedness hereinabove specifically referred to, but also any and all other debts, obiigations and liabiliues of said Mortgagor Lo
said Mortgagee, whether now cisting or he reafter arising, and any and ail extensions or renewals of same, or any part thereof, at any iume before actual
-atisfaction and canceliation of this morigage in the Probate Office where recorded, and whether the same be evidenced by promissory note, Open accousit,
) endorsement, guaranty agreement, plcdﬁe agreement, or otherwise; thatitis expressly agreed that any indebtedness at any time secured hereby may be
| extended. rearranged or rencwed, and (hat any part of the security herein described may be waived or released without in anywise altering, varying o
diminishing the force, effect or lten of this mortgage; and this morigage shall continue as a first licn on all of the real csiatc and other property and
rights covered hereby and not expressly released until all sums with interest and charges hereby secured are fully paid; and no other securty now £x
or hereafter laken 10 secure the payment of sad indebtedness(es) or any part thereof shall in any manncy be impaired or affecied by the execubion
this mortgage; and no security su equently taken by Mortgagee or other holder or holders of said indebtedness(es) shall in any manner impair or affect
the security given by this morgage; and 1 security for the payment of said indebtedness(es) or any part thereol shall be taken, considered and held
as cumulative.

l' I That it is the intent of the Mortgagor and Mortgagee 1o secure an and all indebtedness(es) of said Mo to Morigagee, now existing of

bl

19. That Mortgagor sgrces for itself and an and all persons or concerns claiming by, through or under Mortgagor, that if it or mmn: or more of
them shall hold possession of the above described real esiate or any part (hereof subsequent (o foreclosure hereunder, itor the parties so holding ‘

shall become and be considered as tenants at will of the urchaser or purchasers ai such foreclosure sale; and any such tenant failing or refusing o
surrender possestion upon demand shall be guilty of forcibic detainer and shall be kable to such purchaser or purchasers for reasonable rental of
renl estate, and shall be subject to eviction and removal, forcible or otherwise, with or without process of law, and all damages which may be sustained
by any such tenant as 8 resuld thareof being hereby expressly waived.

_EACE 4

- 20. That Mo agrees to faithfully perform all the covenants of the lessor or landlord under present and future leases affecting the mortgaged
ceal estate. and neither do nor neglect, nor permit to be done, anything which may diminish or impair their value, or the rents provi for {hﬂ:ﬂl‘l. or
the interest of the lessor or of the Mortgagee therein of thereunder. L RS

i 21. That Mor shall furnish to Moitgagee within On Demand ( } days after the close qf each {iscal yeat
' of Morigagor, such financial records as the holder. of this mortgage may require including, but not limited 1o, an annual statement of the opeTabion of
the real estale which shalt include annual statements itemizing the income and cxpenses, an itemized rent roll, together with 4 complete firancial sjatcment
| of Mortgagor's assets and liabilities and its profit and loss statement. Such statement shall be prepared by certified public accountnt acceptable to

Mortgagee or at Mortgagee's discretion be supported by the affidavit of Morigagor. Said information shall be given to Morgagee at no cxpense 10

Morigagee.

e L — - — e T T TR T
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and provisions and in socordance with a loan agreement or construction loan agreement (¥agreement”), the terms and provisions of said agreemenl
are hereby incorporated by reference as Jiaan of this mortgage as il fully set out herein, and any default in the performance of the provisions thereof.
or any contract or agreement between Mo agor and Mortgagee, shall constitute a default hereunder entitling Mortgagee 0 EXertIse the remedics
provided herein. including the right to foreclosc this mortgage in accordance with the terms hersof: that each FUTURE ADVANCE advanced by

1 22 That if the indebtedness evidenced by the note specifically referred 1o hercinabove is being advanced by Morigagee to Mortgagor under the terms

et ik eyt

it Sy T

-

Mortgagee 0 MOrMgagor is being advanced in accordance with an agreement dated and i secured
by this mortgage.

| 24 That in the event this mortgage is second and subordinate 1o any prior mnrtgag:{s} and in the event the Mortgagor should fuil © make Iﬂ{
payments which become due on sai prior mortgage(s), or should default in any of the other terms, provisions and conditions of said prior mortgage(s
gccur, then such default under the priof mongaf%:fshall constitute an event of default under the terms and isions of this morigage. and the Morigages
herein may, at its option, declarc the entire indebtedness(es) secured by this mortgage immediately duc an payable and il payment is m:})mmptiy made,
then declare this morigage in default and subject to foreclosure, provided that the Mortgagee hercin may, at its option, make, on behalf of Morigagor.
any such payments which become due on said prior mortgage(s), or incur any such expense o ubli%linns on behatt of Mortgagor. in connection wilh the
said prior mortgage(s), in order to prevent the foreclosure of said prior mortgage(s}, and all such amounts so expended by the within Morigagee o
behall of said Mo shall become a debt to the Mortgagee and shall be secured by this morigage and shall bear interest from the date of payment
a1 the maximum legal rate of interest from time to lime permitied by the laws of the State of Alabama, and shall be at once due and payable. entitling

the Morigagee to all of the rights and remedies provided herein, including, at Mortgagee's option, the right to foreclose this morigage.
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| 24. That provided always that if Morigagor pays ihe indebtedness(es) secured by this mortgage. and reimburses Mortgagee, ils successors and assigns.
. for any amount it may have cxﬁbcndcd Eursuanl {o the authorization of this morigage. including without limitation. sums spent in payment of taxes,
| assessmicats, insurance or other liens and interest thereon. and shall do and perform all other acts and things hercin agreed to be donae, this conveyance
| shall be null and void; otherwise it shall remain in full force and cffect.
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! 25. That any promise made by Mortgagor hercin to pay money may be enforced by a suit at faw, and the sccun'tg of Lhis moﬁgzge shall not be waived
| thereby, and as lo such debts the Mortgagot waives all rights of exemption under the laws and Constitution of the State of Alabama and agrees 1o pay as
permitied by law @ reasonable attorney's fee for the collection thereof.
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' 26. That no delas or failure of Morlgagee 10 exercise any option herein given or reserved shall constitute a waiver of such option or estop Mortgagee |
| from afterwards exercising same¢ or any other option at any time, and the ra)rmenh or contracting 10 pay. by Morigagee of anything Morigagor has herein
| agreed w pay shall not constilute a waiver of default of Mortgagor in failing to make said payments and shalt not estop Mortgagee from foreclosing this
|  mortgage on account of such failure of Mortgagor.
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j‘:" ' 27 Th:ﬁ wherever and whenever in this mortgage it shall be re?Iuired or permitted that notice or demand be given of served by any party. such
1 | notice or demand shall be given or served, and shall not be deemed Lo have been given or served unless in wriling and forwarded by registered or certified
W + muil, return receipt requested. addressed as follows:
1 To Mortgagor: " Howard_E. Rector D/B/A H & J Homebuilders
; - 700 Circlewood Lane N
i Birmingham, AL 35214 .
| - — _
| To Morigagee: The Colonial Bank of Alabama, NaX
P. 0. Box 1887
Birmingham, AL 35282-9959
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38 That s.inﬁuh! of plural words used herein 1o designate the Morigagor shall be construed 10 refer 1o the maker of this morigage. and all covenants

apd agreements herein contitned shall bind the successors and assigns of the Mortgagor, and every option, right and privilege herein reserved or secured ||
o Mortgagee shatl ingre 10 the benefit of s successors and assigns.

29. Thai the unenforeeabality or invalidity of any provision or provisions of this morngage shall not render any other provision or provisions herein j;

mnl;g:'imédhuni:nfmc:able or invalid. All nights or remedies of Mongagee hereunder are cumuiative and not alternative, and are in addivion to those
provided by law. Ij

IN WITNESS WHEREOF. the undersigned (has) (have) sel (s} (his) (her) (their) hand(s) and scal(s}. on the day and year first abose written. Ii

i
|
Howard E. Rector ﬁ
WITNESSES. D/B/A H & ?ebu1lders |
e LA A R
o L L)%‘:/Lﬁ"' - “"ff . (SEAL)
- e (SEAL)
e I (SEAL)
el . (SEAL)
LHB/wp
" " Ld"'l..:{l-l"— _t_‘
e e |
STATE OF ALABAMA SR e é_" & I
; EaR of 2N R,
RN W S
SHEBLY COUNTY 2 E"l | 5 l! Q E-"-‘i
152 @Y S5
L. the undersigned, 8 Notary Public in and for said County, in said State, h_trcb]r cenuify that :'-:5" ) _‘_'-n.......-_'i\;:;:-_'
Howard E. Rector . W
whose name(s) {isg g,rej signed to the foregoing conveyance and who (is) (are} known to me, acknowledged before me on this day thac. béing informed
of the contents of the conveyance, (he) (she) (they) executed the same voluntarily on the day the same bears date,
Given under my hand and official seal this the 11 day of March , 19 8
Notary Public
MY CahAtis ia, CXBINEL Hatgeny an
STATE OF ALABAMA ? IR 30, 1589

CQUNTY

1, the undersigned, & Notary Public in and for said County, in said State, hereby cenify thal

whose name as of — & signed to the foregoing }
conveyance and who is known 1o me, acknowledged befare me on this day that, being informed of the contents of the conveyance, he, as such officer |
and with full authority, executed the same voluntarily for and as the act of said corporation.

Given under my hand and official seal thisthe ______ day of
e e _ - Notary Public }
> ooDIAING FEES
CTaTI TR T O, DS
i 1 rTIT T TG Merigage TaxX 5"‘"6?_[1-
LT * . . {
et : I Dead Tax
005 VAR 13 P 12: 58 Minercl Tax A

] Recording Fee 10 Jlﬂ_

..-"::-""'f-l-- -.-...- ’ i'r?-,...', .'r" T"'"_-"" ¢ -}_:_.ﬂ . IndE:{ P"‘EE I : Q_Q-—
gl totr T
TOTAL s 108 08
This instrument prepared by: .. Mark Brinton - Vice President - — = e e - =
The Colonial Bank of Alsbama (X, |
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