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State of Alabama .
_ Jefferson county
MORTGAGE
'I‘hmindeiiturpismndaandenteredintnthi ath day of March 19 85 by and between J S & A,
~ nc.
/ (hereinafter called

~Mortpagor". whether one or more} and¥Wational Bank of Commerce o7 Birmingham, a national banking association (hereinafter called “Mortgagee™.

WHEREAS. _ J S R A, Inc.

i;l:are] justly indebted to the Mortgagee in the amount of Sixty Fi HgﬂM&ﬂMﬁM’] 0Q==—=
Bk stiutendvielshindusid b dollars (3 65,160.00 asevidenced by that certain promissory note dated

which bears interest as provided therein and which has a final maturity date of __S_e_D_t_...._S_s.lg.a.s—-

soos 020 mee 463

Now, therefore, in consideration of the premises, and to secure the payment of the debt evidenced by gaid note or notes and any and all extensions
and renewals thereof, or of any part thereof, and all interest payable on all of said debt and on any and ail snch extensions and renewals (the
aggregate amount of such debt and interest thereon, including any extensions”and renewils and the interest thereon, 18 hereinafter collectively
colied “Debt™ and the compliance with all the stipulations herein mntmﬁu!‘ the Mortgagor does hereby grant, bargain, sell and convey unto the
Mortgagee the following described real estate situated in Sheiby County, Alabama (said real estate being
herelnaﬁler called “Real Fatate™):

Lot 36, according to the Survey of Meadow Brook, 11th Sector as recorded in Map
Book 9, page 6 A and B in the Probate Office of Shelby County, Alabama.

Together with all building materials, equipment, fixtures and fittings of every kind ar
character now owned or hereafter aocguired by the Borrower for the purpose of or used or
szeful in conmection with the improvements located or to be located on the Real Estate,
whether such materials, equipment, fixtures and fittings are actuvally located on or ad-
jacent to the Real Estate, and whether in storage or otherwise, wheresoever the same may
be located. The personal property and fixtures to be conveyed and mortgaged shall in-
clude, without limitation, all lumber and lumber products, bricks, stones and building
blocks, sand and cement, roofing material, paint, doors, windows, hardware, wires arx
wiring, plurbing and plumbing fixtures, air conditioning and heating equipment and ap-
pliances, electrical and gas equipment and appliances, pipes and piping. ornamental

ard decorative fixtures, and in general all building material and equipment of every
kind and character used or useful in connection with said improvements.
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T”EHhﬂ with all the rights. privileges. lenements. appurtenances and fixtures appertaining to the Real Estate, all of which shall be deemed
Real Estate and conveyed by this mortgage.

Tw have and Lo hold the Real Estate unto the Morigagee, ils successnrs and asaiﬁnn forever. The Martgagor covenants with the Mortgagee that
the Mortpagor is lawfully seized in fee simple of the Hea) Estate and has a good rii{t to sell and convey tie Real Estate as ef-ressid; that the Real
Fxtate is free of all encumbrences, excepl as olherwire set forth herein. and the Morigagor will warrant and forever defeng the title to the Real
Estale unto the Mortgagee, against the lawful claims ol all persons.

This mortgage is subordinste to that certain mortgage lrom

to

dated and recorded in Volume , at page in the Probate Office
nf_ County, Alabama.

~ The Mortgagor hereby authorizes the holder of a prior mortgage encumbering the Real Estate, if any. to disclose to the Hﬂﬂmthe following
o formation: (1} the amount of indebtedness secured by such mortgage: (2) the amount of such indebtedness that is unpeid; (3) w any amount

owed on such indebtedrniess is or has been in arrears; {(4) whether there is or has been any default with res to such mortgage or the indebtedness

:fxrunte;l ttjhmh}r; and (5) any other information regarding such mortgage of the indebtedness secured thereby which the Mortgagee may request from
ime to time,

If this mortgage is subordinate 1o a prior mertgage. the Maortgagor expressly agrees that if default should be made in the payment of principal.
interest or any other sum payable under the terme and provisions of such prior mortgage, the Maﬂgaﬁee may, but shall not be o ligated to, cure such
default. without notice to anyone, by paying whatever amounts may he due under the terms of sue prior morigage so 2s to put the same in good
stinding; and an and all paymenis so made, together with interest thereon at the rate of 8% per annum or Lhe highest rate then permitted by
liw. whichever shall be less, shall be added to the indebtedness secured by this mortgage. Any such amount paid h{. Mortgagee, with interest
thereon, shall be immediately due and payable; and. if such amount .5 not paid in full immediately by Mortgagor. then, at the option of the Mortgagee,
thi« mortgage shall be in default and subject to immediate foreclosure in ail respects as provided by law and by the provisions hereof.

f*-i For the purpose of further EJECHI‘E]‘I% the éaérment of the Deht, Lthe Murtgagnr agrees to: (1) pay all taxes, assessments. and other liens taking priority
wepl  over this mortgage (hereinafter joint {1 Ned “Liens™), and if default is made in the payment of the Liens, or any part thereof, the Morigagee, at its
antion, may pay the same; {(2) keep the Real Estate continuously insured, in such manner and with such companies as may be satisfactory to the
% ortgsgee, against loss by fire, vandalism. malicious miechief and other penls neually covered by a fire insurance policy with standard extended
coverape endorsement., with loss, if any, payable to the Mortgagee, as its interest may appear; zuch insurance to be in an amount sufficient to cover
" {he Debt and the indebtedness secured by an prior mortgage. The original insurance policy and all replacements therefor, shall be delivered to and
% held by the Mortgagee until the Debt is paid in full. The insurence policy must rovide that it may not be cancelled without the insurer giving at
*§ least fifteen days prior written notice of such cancellation to the Mortgagee at the ollowing address: National Bank of Commerce of Birmingham,

P 0. Box 10686, Birmingham, Alabama 35202, Attention: Loan Department.

. Subject to the rights of the holder of the prior mortgage set forth above, if any. the Mortgagor hereby assigns and pledges to the Mortgagee as
further security for the payment of the Debt each and every policy of hazard insurance now or hereafter 1n effect which insures said improvements,
or any part thereof, together with all the right, title and interest of the Mortgagor in and to each and every such thcﬁ including but not limited to

ali of the Mortgagor's right, title and interest in and to any premiums paid on such hazard insurance, including all rights to returm prermiums. If the
~ Mortgagor fails to keep the Real Estate insured as specified above then, at the election of the Mortgagee and without notice to any person, the

s Mortgagee may declare the entire Debt due and payable and this mortigzage subject to foreclosure, and is mortgage may be foreclosad as hereinafter

~  provided; and, regardless of whether the Mnrtifgee declares the entire Debt due and payable and this mortgage subject to foreclosure, the Mortgagee
may, but shall not be obligated to, insure the Hea] Estate for its full insurable value {or for such lesser amount as the Muﬂg:tﬁee may wish) against

_ guch risks of loss, for its own benefit, the l[llrn-ceeds from such insurance {less the cost of collecting same), if collected, to be credited against the Debt

or. at the election of the Mortgagee, suc proceeds may be used in repairinﬁ or reconstructing the improvements jocated on the 1 Estate, All

3 . amounts spent by the Mortgagee for insurance or for the payment of Liens shall become a debt due by the Mortgagor and at once payable, without

. "+ demand upon or notice to the Morigagor, and shall be secured by the lien of this mortgage, and shall bear interest from date of payment by the

Mortgagee until paid at the rate of 8% per annum or the highest rate then permitted by law, whichever shall be lees.

Subject to the rights of the holder of the prior mortgage set forth above, if any, the Mortgagor hereby pledges and assigns to the Morigagee a8

-,
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further security for the payment of the Debt following rights, claims, renis, profits, issues and revenues;

Y 1. all rents, profits, issues, and revenues of the Real Estate from time to time accruing, whether under leases or tenancies now existing
o or hereafter created, reserving to the Mortgagor, so long 2s the Mortgagor is not in fault hereunder, the right to receive and retan

such rents, profits, issues and revenues;

2. al! judgments, awards of damages and settlements hereafter made resulting from condemnation proceedings or the taking of the Real
K5 Estate, or any pert thereof, under the power of eminent domain, or for any damage (whether caused by such taking or otherwise) to
2 the Rea} Estate, or any part thereof, or to any rights appurtenant thereto, including any award for Ehantii of grade of streets, and all
: ]ﬁlrmenia made for the voluntary sale of the Real Estate, or any part thereof, in lieu 0 the exercise of power of eminent domain.
- ¢ Morigagee is hereby authorized on behalf of, and in the name of, the Mortgagor to execute and deliver valid acquittances for, and
i ugpeal from, any such judgments or awards. The Murtgafee may apply all such sums so received, or any part thereof, after the payment

of ail the Mortgagee's expenses, including court cosLS an attorneys’ fees, on the Debt in such manner as the Mortgagee elects, or, at the
Mortgagee's option, the entire amount or any part thereof so received may be released or may be used to rebuild, repair or restore any or
sll of the improvements located on the Real Estate. :

The Mortgagor sgrees to take good care of the Real Estate and all improvements located thereon and not to commit or permit sny waste thereon,
and at all times to maintain such improvements in ag good condition as they now are, ressonable wear and tear

Motwithstanding any other provision of this murtﬁage or the note or notes evidencing the Debt, if the Real Estate, or any part thereof, or any
interest therein, is lolcﬁ conveyed or transferred, without the Mortgagee's prior wrnitten consent, the Mortgagee may, at 1ts option, declare the Debt

P immediately due and payable; and the Mortgagee may, in its sole discretion, require the payment of a higher rate of interest on the unpaid principal
3 portion of t.{ne Debt as 8 condition to not exercising such option to accelerate the Debt. The Morigagor agrees that the Mortgagee may, if the Mortgagee
M desirea, accelerate the Debt or eccalate the rate of interest payable on the Debt for the purpose of (1) obtaining a higher rate of interest on the Debt
R or (2) protecting the security of this mortgage.

Y . . .

¥ The Marigsgor agrees that no delay or failure of the Mortgagee to exercise any option to declare the Debt due and payable shall be deemed a waiver
e of the Mortgagee's right to exercise such option, either as to any past or present de ault, and it is agreed that no terms or conditions contained in this
EE p;;:rti age may be waived, altered or changed except by a written instrument signed by the Mortgagor and signed on behalf of the Mortgagee by one of
o its officera.

ity

-hy After default on the of the Mortgegor, the Mortgegee, upon hill filed or other proper legal proceeding being commenced for the foreclosure of
o4 this mortgage, shall be entitled to the appointmént by any com nt oourt, without notice to any party of a receiver for the rents, 18sues and
_;;.,‘-r profits of the Real Estate, with power to leage and control the Real Estate, and with such other powers aa may be deemed necessary.
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Upon conditiore however, that if the Mortgagor pays the Debt (which Debt includes the indebtedness evidenced by the promissory note or notes
referred to 'h.-rgi:%efnre and anv and all extensions and renewals thereof and all interest on said indebtedness and on any and all such extensions and
renrwals) and reimburses the Mortgagee for any amounts the Mortgagee has paid in payment of Liens, or insurance remniums, and sums due under
any prior mortgage, and interest thereon, and fulfills all of its obligations under this mortgage, this conveyance shall null and void. But if: {1} any
warranty or representation made in this mortgage is breached or proves false in any material respect; (2) de ault is made in the due performance of any
covenant or agreement of the Mortpagor under this mortgage; (1) default is made in the payment to the Mortgagee of any sum paid by the Mortgagee
under the aut hority of say provision of this mortgage; (4) the Debt, or any part thereof, remains unpaid at maturity; (5) the interest of the Mortgagee
in the Real Estate becomes enilangered by reason of the enforcement of any prior lien or encumbrance thereon: (6) any statement of lien is filed sgainst
the Heal Estate, or uny part thereof, under the statutes of Alabama relating to the liens of mechanics and materialmen {without regard to the existence
or nonexistence of the debt or the lien on which such statement is based): {7} any law is passed imposing or authorizing the im ition of any specific
tax upsan this mortgage or the Debt or permitting or authorizing the deduction of any such tax from the principal or interest o the Debt, or by virtue
of which any tax, lien or assessment upon the Real Fstate shall be chargeable against the owner of this mortgage; {8) any of the stipulations contained
i this mortgage is declared invalid ar inoperative by antr. court of competent jurisdiction; (9) Mortgagor, or any of them (a) ghall apply for or consent
to the appointment of a receiver, trustee or liquidator thereof or of the Real Estate or of all or a substantial part of such Mnrtqagur'a assets. (b} be
adjudicated o bankrupt or insolvent or file a voluntary petition in bankruptcy, (c) fail, or admit in writing such Mortgagor's inability ge nerally to pay
such Mortgagor's debts as they come due. (d) make a general assignment for the benefit of creditors, (e} file a petition or an answer apeKINg reorganiza-
tion ar an arrangement with creditnrs or taking advantage of any insolvenc law, or {f) file an anawer admitting the material allegations of, or consent
te. or default in answering, a petition filed against such Mortgagor in any bankruptcy, reorganization or insolvency proceedings; or (10} an order for
reliaf or other judgment or decree shall be entered by any court of competent jurisdiction. a proving a petition seeking liquidation or reorganization
of the Mortgagor. or any of them if more than one, or appointing a receiver, trustee or liquidator of any Mortgagor or of the Real Estate or of allora
cubrtontial nart of the assets of any Mortgagor, then, upon the happeninf of any one or more of said events, at the option of the Mortgagee, the unraid
balance of the Debt (which includes principal and accrued interest) shall at once become due and payable and this murtgase shall be subject to fore-
closure and may be foreclosed as now provided by law in case of past-due mortgages; and the Mortgagee shall be aut to take possession of the
Hea! Fstate and, after giving at least twenty-one days notice of the time, place and terms of sale 'tgspuh ication once a week for three consecultive weekia
in some newspaper published in the county in which the Rea] Estate is located, to sell the Real Estate in front of the courthouse door of seid vounty,
at public nutcrﬁ. to the highest bidder for cash, and to appli,r the proceeds of said sale as follows: first, to the expense of advertising. selling and
eonveying the Real Estate and foreclosing this mortgage, including a reasonable attorney'’s fees (provided, however, that if this mortgage 18 &u joct
to § 5-19-10. Code of Alabama 1975, such attorney's fees shall not exceed 15% of the unpaid Debt after default and referral to an attorney not &
salaried employee of the Mortgagee and no such attorney’s fees shall be collectible if the original principal amount or the original amount financed
dors not exceed $300) second, to the payment of any amounts that have been spent. or that it may then be necessary to spend. in sa:.rinq insurance

o premiums, Liens or other encumbrances, with interest thereon; third, to the payment in full of the balance of the Debt (which includes principal and

[~ accrited intereat) whether the same shall or shall not have fully matured at the date of said sale, but no interest shall be collected beyond the day of
sale: and fourth, the balance. if any. to be paid to the party or Iiarties appearing of record to be the owner of the Real Estate at the time of the sale,

et . fier deducting the coat of ascertaining who is such owner. The Mortgagor TEH that the Mm:ﬁngae may bid at any ssle had under the terms of this

“3’ mortyage and may purchase the Real Estate if the higheat bidder therefor. At the foreclosure sale the Real Estate may be offered for sale and seld a3
4 whole without first offering it in any other manner or it may be of fered for sale and sold in any other manner the Mortgagee may slect.

" The Mortgagor agrees to pay all costs, including reasonable attorney’s fees (not exceeding 15% of the unpaid Debt aftet a default and referral to an
attorney not a salaried employee of the Mortgagee, if this mortgage is subject to § 5-19-10, Code of Alabama 1975, and no such attorney’s lees
Y ahall he eollectible if the original principal amount or original amount financed does not exceed $300) incurred by the Mortgagee In collecting or
- accuring or attempting to collect or secure the Debt, or any part thereof, or in defending or attempting to defend the priority of this mortga
q apainst any lien or encumbrance on the Real Estate, unless this mortgage is herein expressly made subject to any such lien or encumbrance; and/or
* 4l costs incurred inthe foreclosure of this mortgage, either under thwwer of sale contained herein, or by virtue of the decree of any court of
é competent jurisdiction. The full amount of such costs incurred by the Mortgagee shall be a part of the Debt and shall be secursd by this mortgage.
¥ The purchaser at any such sale shall be under no obligation to see to the proper application of the purchase money. In the event of & sale hereunder,
oD t!'nPI_.h *Inrtgiagee, ar the owner of the Debt and mortgage, or auctioneer, shall execute to the purchaser, for and in the name of the Mortgagor, 8 deed
to the Heal Estate.

Plural or singular words used herein to designate the undersi ed shall be construed to refer to the maker or makers of this mortgage, whether
one or more natural parsons, corporations, associations, pariners ips or gther entities, All covenants and agreements herein made by the uvndersigned
shall bind the heirs, personal reprosentatives, successors and assigns of the undersigned; and every option. right and privilege herein reserved or

- secured to the Mortgagee shall inure to the henefit of the Mortgagee's successors and assigns.
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In witness whereol, the undersigned Mortgagor has {(have) executed this instrument on the date first written above.
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J § I, the undersigned authority, in and for said county in said state, hereby certify that
: = _

'—-a - L

This instrument prepared by:
Name: John H. Holcomb, III

Address: _ua_timmJ_Eank_ﬂ.f__Cﬂmﬂrﬂf——

Birmingham, Alabama 35202

ACKNOWLEDGEMENT FOR PARTNERSHIP

State of Alabama

County

[. the undersigned authority, & Notary Public, in and for said county tn said state, hereby certify that

pp—

hose { erll}-ﬂimited} partner(s) of
whose namels) a5 (gen 0 T
parinership, and whose namels) is (are) signed to the foregoing instrument, and who is {are) known to me, acknowledged before me on this day that,
being informed of t.hn: contents of said instrument, (he) (she} (they), as such partnerts), and with full authonity,
executed the same voluntarily for and as the act of said partnership.
Given under my hand and official seal this day of , 19
AFFIX NOTARIAL SEAL ot Pubie
My commission expires:
ol
I~ | >
‘ "'E ACKNOWLEDGMENT FOR INDIVIDUAL(S) |
= RECORDING FEES
?!State of Alabama Mortgage Tax  § 41.20
' ___County Deed Tax 3

T
i'.

.

e " whose name(g) is (are) signed to-tin-foregohg METIL 1kﬂﬁ!1"ﬂtﬂ
me, acknowledged before me on this day ﬂ—ﬁmmﬂd gpﬁ%?&tﬂﬂtﬂ of said mstrW‘Kuhe they) eycut.ed the nnme unlunt.nn y on
the day the same bears date. m I CERTIF Y THIS

Given under my hand and official seal this _ STRU mm CHER 19
b .
AFFIX NOTARIAL SEAL 1885

SO HR I Mo 29 Notary Public

E
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ACKNOWLEDGMENT FOR CORPORATION
State of Alabama

Jefferson County

1. the undermg'ned authority, in and for said county in said state, hereby certify that __v_ﬂ.ams_h,_ﬂug,_J:.m—A Tn
- whose name as of C.

corporation, is signed to the foregoing instrument, and who is known to me, acknowledgad before me
on this day t’hat be: El’ur:ned of the cn?ﬂenrtTnf caid ingtrument (heXshe), ag such officer, and with full authority, executed the same voluntarily

for and llﬂ &'M‘l‘ Wﬂﬂhﬂn

{:wmmnde:un %m&{aff'ﬂgl gral this 4th day of March 19 85 // / é
i3 -é:/ terte
AF FW%At SN Notary Puhl:c o
AR PR B « S My {:u"nlf:s o EXPIRES APTIL 4, 1838
1.:,.". 4 KCI' - T My commission expires:
l. ¢.l

?F va -..:_Li"'.ﬁ-l"' .
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