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‘The State of Alabama }

SHELBY County.
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I
| THIS INDENTURE, made and entered into this 26TH DAY OF FEBRUARY, 1985

| by and between J. D. SCOTT CONSTRUCTION COMPANY, INC.
i

| parties of the first part, hereivalter referred to as mortgagor, and AMSOUTH MORTGAGE COMPANY, INC. ,

|
I party of the second part, hereinafter referred to as mortgagee, ,
I
'i"' | ;

i, Witneaneth:

Iy

WHEREAS, the said J. D. SCOTT CONSTRUCTION COMPANY, INC.

| justly indebted to the party of the second part in the principal sum of

| EIGHTY-SEVEN THOUSAND AND No/100TH ($87,000.00) DOLLARS

as evidenced by note besring even date herewith, payable as follows: Rate shall equal 1.5X above the prime |
commercial lending rate of AmSouth Bank, N.A., Birmingham, Alabama, as announced, in |
effect from time to time, to be adjusted monthly on the first day of the month |
following a change in said rate.

]C}n demand, bearing interest as provided in said note, (This is a FUTURE ADVANCE MORTGAGE, and the said |
| :

;: $ 87,000.00 indebtedness shall be advanced by mortgagee to mortgagor iu accordance with a construction loan
o agrecment of even date herewith, the terms of which agreement are made a part of this mortgage.) In addition to the said
.ﬁ $ 87,000.00 principal amouat with interest, this mortgage shall also secure any and all other additional indebted- !
& jacss now or hercafter owing by mortgagor to mortgagee. |
<1
W
| C:3;I .
|
= NOW, THEREFORE, the parties of the first part, ‘v consideration of the premises, and to secure the payment of said indebted- |
2 ness and the compliance with all the stipulations herein contained, have bargained and sold, and do hereby grant, bargain, sell, alien, |
i and convey unto the party of the second part, its successors and assigns, the following described real estate, lying and being situated |
“ in the town of BIRMINGHAM .. County of._ SHELBY _ ..., State of Alabama, t)-wit:
| Lot 832, according to the survey of Riverchase Country Club, Fifteenth Addition
k H Residential Subdivision, as recorded in Map Book 8, Page 168, in the Office of the 5
2 Judge of Probate of Shelby County, Alabama; being situated in Shelby County, Alabama.

¥

{TOGITHER WITH all building materials, equipment, fixtures and fittings of every kind or character now owned Of herealter
Em::;uim.t by the moOrigagor for the purpose of or used or wseful in connection wilth the improvements localed or to be located on
| the hervinabove described real etate, whether such materials, equipment. fixtures and fittings are actually located on or adjacent
|= to said real estate or not, and whether in storage or otherwise, whercsoever the same may be located. The personal property herein
5|cum'c1.'ud and moripaced shall include, without limitation, a!l lumbar and lumber products, bricks, building stones and building
blocks. sand and cement, roofing material, paint, doors, windows, hardware, nails, wires and wiring, plumbing and plumbing

"
35

- -
eyl b | - ) --:
TR R 2
r [
P
i
L e L

¢-¥ 1 fixtures, air-conditioning ard heating equipment and appliances, clectrical and pas cquipment and appliances, pipes and piping,
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i< -Elm-namumal and decorative fivtures, and in general all buildia rial and ¢cquipment of every kind and ch d or useful Il
f;;‘? | in Eﬂnnﬂcl-ﬁﬁid Lmproyements,
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Togcther with all the rights, privileges, tenements and apTurtenances thereunto belonging or in any wise lﬁﬂmhﬂﬂﬂn iqclud.i”ngllﬂm '
winelows and doors, gas, steam, electraic and other 'heating. ighting and cooking apparatus, elevators, ice bozes, plumbing other
fiatures appertaining to the said premises, all of which shall be deemed realty an conveyed by this mortgage.

TO HAVE AND TQO HOLD the said premises, and every part thereof, unto the mortgagee, ils successors and assigns [orever. |
And the um]rriiﬁntd covenant with the mortgagee that the undergigned are lawfully seized in fee simple of said premises and have 8]
good right 1o sell and convey the same as aforesaid; that the samid§ premises are free of all incumbrances and the undersigned will war-|
ra{n and forever defend the title to the same unto the martgagee, its successors and assigns, against the Yawfu! claims of all persons}
Wwhornsoeyyr.

And for the purpose of further securing the payment of said indebtedness, the undersigned hereby agiee to pay all taxes, assess-
ments, or other liens taking priority over this morntgage, when imposed legally upon said premises :nj should dep:ul!: be made in the|
payiment of same, or any part thereof, said mortgagee, at its option, may gay the same; and to further secure said indebtedness first|
above named, and every portion thereof, the undersigned agree to keep said properly continuously insured in such mannes and in suchj

conipames as may be gatisfactary to the mortgagee, for at least $§ 37:00000_ against loss by fire and $ e e e e
against loss by tomado, with loss, if any, aya‘tﬁe to said mortgagee, as its interest may appear, and if the und:ﬁi%md fail to keep}
said property insured as above specified, then the mortgagee may, at its optien, insire s ILCWP'ETI? for its insurable value against|
loss by fire and tomado, for its own benefit, the proceeds from such insurance, if collected to credited on the indehtedness ;ecunﬂ
by this mortgage, less cost of collecting same, or, at the election of the mortgagee, may be used in repairing or reconstructing the|
premises; all amounts so expended by said mortgagee for insurance, or for the payment of taxes, assessments, or any nther prios ol
<hall become a debt due and at once payable, without demand upon of notice to any person, to said mortgagee, additional to the in-|
debiedness hereby specially secured, an chall be secured by the lien of this mortgage, and shall bear interest from date of payment|
by said mortgagee, and at the election of the mortgagee, and without notice to any person, the mortgagee may deciare the entire in-|
fel:itcdnes: :ﬁ:ﬁfe& by this mortgage due and paya le, and this mortgage subject to areclosure, and same may be foreclosed, as here-|
natter provide '

The undersigned agres ‘o take good care of the premises above described, and not to commit or permit any wasts thereon, and 1ol
keep 111; same repaired, snd at all times to maintain the same in as good condition as they now are, reasonable wear and tear alone|
excepled, i

The undersigned .Eet that no delay o: failure of the mortgagee to exercise nnﬁ' option to declare the matunity of any debt secured]

by this mortgage, shall aken or deemed as a waiver of its right to exercise such © or to declare such forfeiture, either as to
any past or present defsult, and it is further a eed that no terms or conditions cont in this mortgage can be walved, sltered o
changed except as evidenced in wiiting, signed by the undersigned, and by the mortgagee, by an officer £ -

After any default on the part of the mortgagor the mortgagee shall, upon bill filed or other Igoper lega] proceedings being com-]
menced for the foreclosure of this mortgage, be entitled, as a matler of right, to the appointment by any competent court or tr
without notice to any H, of a receiver of the tents, issues and profits of said premises, which power 0 Jease and control the
premises, and with such other powers as may be deemed necessary.

UPGCN CONDITION, HOWEVER, That if the mortgagor pays said note and any renewals or extensions thereof, and all other!
indebtedness secured by this mortgage, and reimburses said mortgagee for any amount it may have expended in payment of taxes ;
insurance or other liens, and interest thereon, and shall do and perform all other acts and things herein agreed to be done, this cone|
veyance ta be null and void; but should default be made in the payment of any sum expended by the said mortgagee under the}
authority of any of the provisions of this mortgage, or should saiﬁ indebtedness by secured, and any renewals or extensions thereof, |
or any part thereof, or any interest thereon, remain unpaid at maturity, or should the interest of said Wﬁ:_iﬂ said property be-|
come endangered by reason of the enforcement of any prior lien or encumbrance thereon, 30 as to en debt hereby secured,|
or should aniq law, ejther Federal or State, be passed imposing or authorizing the imposition of any specilic fax upon this mortgage
or the debt hereby secured, or permitting or authorizing the deduction of any such tax from the principal or interest secured ‘I:r this|
mortgage, or by virtue of which any tax or assessment upon the mortgaged premises shall be chargea against the owmer sajd|
mortgage, or should at any time any of the stipulations contained in this murtsagn be declared invalid or inoperative by any court|
of competent jurisdiction, then, in any one of said events, the whole of the indebtedness hereby secured, or any porhion or of |
same as may not at said date have been paid, with interest thereon, shall at once become due and pnynbia at the option of mort-|
ﬁ?gEE’ and this mortgage be subject to foreclosure and may be foreclosed as now provided by law in case of past due mortgeges; lnd
e mortgagee shall be muthorized to take possession of the premises hereby conveyed, and alter giving twenty.one days notice _
publication once a week for three consecutive weeks, of the time, place and terms of sale, by publication in some newspaper published}
in the County wherein said property is located, to we]l the same in front of the Courthouse c[fmr of the County wherein said
is located, at public outery, to the highest bidder for cash, and apply the proceeds of said sale: First, to the expense of adv n
selling and conv , including a reasonable attorney's {ee: second, to the payment of any amounts that may have ex |
or that may then be necessary to expend, in paying insurance, ares and other incumbrances, with interest thereon; third, to the pay-|
ment in full of the principal indebtedness and interest thereon. whether the same shall or shall not have fully matured at the date of|
said sale; but no interest shall be collected beyond the day of sale; and, fourth, the balance, if any, to beﬁturned over to the mort-|
g8 gor.

And the undersigned further agree that said mortgagee, its successors, or assigns, may bid at any gale had under the terms of this
mortgage, and purchase said property, if the highest bidder therefor; ad the undersigned further a to pay a reasonable attorney’s|
fee to sald murt%lgeu. its successors or assigns, for the foreclosure of this mortgage, either under the power of sale cootained herein,§
or by virtue of the decres of any court of competent jurisdiction, said fee to a part of the debt hereby secured, and the puf-|
chaser at any such sale shall be under no chligation to see 10 the proper application of the purchase money. -

In the event of s asle hereunder, the mortgagee, or owner of the debt and mortgage, ¢r suctioneer, shall execute to the purchaser
for and in the name of the undersigned a good and sufficient deed to the property sold.

The undersigned agree that the debt hereby secured shall at once become due and payable and this nmrtgat subject to fore-]
closure as herein . at the option of the holder hereof, when and if any statement of Hen is filed under the statutes of Ala-|
bama relaling to Uens of mechanics and materislmen, without regard to form and contents of such statement, and without re-
gard to the existence or mon-existence of the debt, or any part thereof, or of the lien, on which such statement is b -

Plural or singular words used herein to designate the undersigned, the parties of the first part, shall be construed to refer 1o the;
maker or makers of this mortgage, whether one or more persons, ar @ corporation; and all covenants and agreements herein made
by the undersigned shall bind the heirs, personal represeriatives, successors and assigns of the unde'l:'isled. and every optiom, right
and privilege herein reserved or secured to the mortgagee, shall inure to the benefit of its successors assigns.

The sald indebtedness of & 8?,0{]0,[}{] which is sccured herchv is being advanced by morigagee to morigagor in

sccordance with a construction loan agreement of even date herewith, the terms of which agrecment are incorporated as a parl |

hereof. In the event of decfault in the 1 : ‘
gagee, such default shell bc an event of default eniitling thc mortgagee hetein to foreclose this mortgage 11 accol

erms of said agreement, or any olher conlracl or agréement between morifagor and mort- |
dance with lhe 1erms

hereof.
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IN WITNESS WHERECF,

" J. D. SCOTT CONSTRUCTION COMPANY, INC. , 3 corporation, has hereunto set its sigoatare by

1 J. D. SCOIT _its President, who is duly authorized, and has cavsed the same to be attested by its Secretary |
I

I

!

on this 26TH— day of _FEBRIJARY , 19_85

(corporate name) J. D. SCOTT CONSTRUCTION COMPANY, INC.

g

. D. SCOTT Its PRESIDENT
Attest:

Secretary

|
:; IN TESTIMONY WHEREOT, the undersigned have hereunto set their hands and seals, on this the day and year first -above

|

|' Witnesses:

D — N — - - {Seal) i
S - e et —~ (Seal}

|

et aes - — S - e S e e e e ~{ Seal)
SRR —— S ‘“— —_— { Seal)

;'i

I

II — e [ __ _ — A —— e e 2 e




RIS PP - i . .

ATE OF -
STATE OF ALABAMA. COUNTY. 1, the undersigned authority, in and for sald County, in said State, hereby certify that

: od before me on this day that, being io-
wh 1 are sigmed to the foregoing comveyance, and who are known to me, acknowledg
fﬂr:::dnnlmﬁ:: ﬂ:n:egll'lnu of the conveyance, they executed the same voluniarily on the day the same bears date.

Given under my hand and official seal, this

T Notary Public

—ir
ey

1 STATE OF ALABAMA,

. COUNTY. I the undersigned suthority, in and for said County, in said State, hereby certify that
' on this day came before me the within named

i known 1o me to ba the wife of the within pamed

i Inowledged that she
T w i ' ast from the husband touching her signature to the within conveyance, ac
- :gédbﬂu?fnﬂ" ::‘Eeﬂe:e::tﬁeiniia and Icmrd,:witt]inut fear, constraints or threats on the part of the h::i)md.

I‘ In Withess Whereof, I have hereunto set my hand and officlal seal, this
:
1l P

Notary Public,

—vierk -
— L
—

el ek LI
"

{ STATE OF ALABAMA,

COUNTY. I the undersigned suthority, in and for said County, in said State, hereby certify that
] on this day came before me the within named

- =
—

:, known to me to be the wife of the within named

i knowledged that she
: k d rt from the husband touching her signature to the within conveyance, &C
. ;E:édhﬂigsﬂnﬂefm tfi;:n i and n?.'lg:rtd, without fear, constraints or threats on the part of the hus

| In Witness Whereof, I have hereunto set my hand and official seal, this

I -

%t o ] Notary Public.

Cﬂ ————— = = —
. L = ——
= l’ STATEOF A A COUNTY. I, the undersigned authority, in and for said County, in sakl State, hereby certify that
N signed ' veyance 5o 1s known this day that, belng fn-
; ! to acknow before me on ¥
: &I i }:I;::dn;fml.:l: nmunuhufthcthimc?uﬁﬂgfa?::. . : ﬂd::ti:d the muvlgfuntlrily on day the same bears date.
5; E‘. Civen under tny hand and official seal, this
; ~ Notary Puoblic.
| _
. | e ———— . B e o
Fl ] gﬁ’?F COUNTY. 1, the undemsigned authority, in and for said County, in said State, hereby certify that

J. D, SCOTT
| whose name as President of the  J. D. SCOTT CONSTRUCTION COMPANY, INC,

' on this day that, belng in-
! & corparation, is signed to the foregoing conveyance mdwhuhkmtnm.ndunwkdﬂdwﬂmmth Y or and as the

! formed of the contents of the mnveymne.he,nml:hoﬂimr,mdﬂiﬂnfuﬂmﬂmﬁtr. executed the same volantarily §
| act of said corporation.

!-!l Given vnder my hand and official eeal, this < —26th day of February, 1685, st e
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