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MORTGAGE—-LAWYERS TITLE INSURANCE CORPORATION, Birmingham, Alabsama
BTATE OF ALABAMA }

L i ikl p—

KNOW ALL MEN BY THESE PRESENTS: That Whereas,
COUNTY SHELBY

DALE PARKER AND WIFE, LOUISE C. PARKER
(hereinafter called “Mortgagors”, whether one or more) are justly indebted, to

FIRST AMERICAN BANK OF PELHAM

) (hereinafier called “Mortgages™, whether one or more), in the sum
o One hundred seventy thousand & nof1l00 -----=-==-=-sss=-=s=smmmmTo" Dollars

(¢170,000.00), evidenced by

Single pay note of even date payable in 180 days at amn interest
‘rate of Floating Prime + 1/27, initial rate of 11.00% APR
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% And Whereas, Mortgagors agreed, in incurring said indebtedness, that this mortgage should be given to secure the prompt ..
3 payment thereof. .o
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™.) NOW THEREFORE, in consideration of the premises, said Mortgagors, | n

o

DALE PARKER AND WIFE, LOUISE C. PARKER

e "

g and all others exscuting this mortgage, do hereby grant, bargain, sell and eonvey unto the Mortgagee the following described e
real estate, situated in Shelby County, State of Alabama, to-wit:
9
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Lots 1;-:_2:;.-5.'-;&,4, 5, 6, 7, 12, 13, 14, 15, 16, 28, 29, 30, 31, 43,
44, 50, 51,5725 63, 64, 90, 91, 92, 93, 102, 103, 104 and 105,
accﬂrdigf to-the Survey of Third Sector, Fort South as recorded in

Map Edﬂk.ﬁlcﬁggééllﬂ in the Probate Office of Shelby County, Alabama.
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i S4fd properiy is warranted free from all jncumbrances and ageinst any sdverse -:l-ianu, except as stated above.
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To Have And To Held the aboys granted propsriy unto the said Hurtfgzn, Mortgages's susceasors, heirs, and sasigns for-
ever; and for the purposs of further secu the payment of said indebtedness, the undersigned :!'ron to pay all taxes or
aszcasmentas when Laposed legally upon nid‘ praraises, and should default be made in the payment ol sams, ths said Mortgages
may &b Mortgagee’s option pay off the sams; and to further secure said indeblednesa, first above named yndersigned nfrm 1o
Lketp the Improvements oa ssid real sstats insured agsinst lozs or damsge by fire, lightning ond tornads for the fair and
reatonable insurable valne thereof, in sompanies satisfactory to the Mortgages, with loss, if any, paysble to said Mortgagee,
a3 Mortgages's interest nisy appear, and to promptly deliver said policics, or any runqwn{ of taid policies to sald Mottgages;
and if undersigned fail to kesp said property insured as above specified, or fail to daliver said insurance policies to sald Mort-
gogee, then the aaid Mortgagee, or assigns, may at Mortgagee's option insure said property for said sum, for Mortgagee's
own benefit, the poliey if collected, to be credited on said jndebtedness, iess cost of collecting same; all amounts 2o expended
by said Mortgages for taxes, assessmants or insurance, shall become & debt to said Mortgages or assigns, additional to the
debt hersby apecially sscured, and shall be covered by this Mortgage, and bear interast from date of payment by sald Mort-
gagee, or unfzns, and be at once due and payable,

Upon condition, however, that if the said Mortgagor pays said indebtedness, and reimbursas satd Mortgages or assigna
for any amounts Mortgagess may have expended for taxes, assessments, and jnsurance, and interest thereon, then this con-
vevance to be null and void; but should default be made in the payment of any sum expsnded by the said Morigages OF as-
signs, or should said indebiedness hereby securad, or any pant theraof, or the interest thereon, remain unpfid at mtm'it:{
or should the interest of sald Mortgagee or assigns in said property become endangered by reason of the enforcement
eny prior lien or incumbrance thereom, so as to endanger the debt hereby secured, then in any ons of said events, the whole
of aaid indebtedness hareby secured shall at once become due and payable, and thia mortgage be subject to foreclosure as now
provided by law in case of past dus mortgages, and the said Mortgagee, agents or assigns, shall be luthuriudrtu take possed-
sion of the premises hereby conveyed, and with or without first taking possession, after giving twenty-one days’ notice, by pab-
lishing once a weak for three consecutive weeks, the time, place and terms of sale, by publication in some newspaper pu
in said County and State, sell the same in lots or parcels or en masse as Morigages, & nts or assigns deem best, in front of
the Court House door of said County, (or the division thereof) where said pro rty is located, at public nuu.',l?', to the highest
bidder for cash, and lrplr the proceeds of the sale: First, to the expensa of adveriising, selling and conveying including »
reasonable attorney’s fee; Sccond, to the payment of any amounts that may have been expended, or that it may be neces-
sary to expend, in lrl.rlng insurance, taxes, or other incumbrances, with interest thereon; Third, to the payment of sald
indebtedness in full, whether the same shall or shall not have fully matured at the date of said sale, but no {nterest shall be
collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the said Mortgsgor and undersigned
further agree that ssld Mortparee, awart; or sssirns may bid at said sale and purchm said property, if the highest bidder
therefor; and unders d further agree to pay a reascnable attorney's fee o sond Mortgagee or assigns, for the foreclosure
of this mortgage In neary, should the same be so foreclosed, zaid fee to be a part of the debt hereby secured

IN WITNESS WHEREQF tha undarsigned
DALE PARKER AND WIFE, LOUISE C. PARKER

have hereunts sst Lthellzignatures and sesl, this 7th 44y of March , 19 85
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Dale Parker .
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oD . Parker -
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> THE STATE of ALABAMA
g SHELBY COUNTY |
- L Cynthia B. Kemp _ a Notary Public in and for said County, in sald Stats,
hereby certify that |
§ Y Dale Parker and wife, Louise C. Parker T

m.

whose name S 8%¥mned to the foregoing conveyance, and who are known to me scknowle d %3}_-___ :
that being informed of the contents of the conveyance executed the same vnlunttrﬂy,_hn&i)_ﬁ" the nm'l. hehiad
Civen under my hand and official seal this ?tl}_\\ day of March :
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TEE STATE of My Commission Expires Waran 5, i3 3 % AJYLOVY -
: .Er J‘.-' . v ‘:l
COUNTY } N YT
. I, . & Notary Public in and fdmi_f#ﬂogn%@h#ﬂuu.
*1 hereby certily that ';r-,"""“"::;ﬂ’.
whose namea a» of

a corporation, is signed to the foregoing conveyance, and who is known to me, acknowledged befors me, on this day that,
being informed ¢f the contents of such conveyance, he, as such officer and with full authority, executed the sams voluntarily
for and aa the act of said corporation,
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Given under my hand and official seal, this the day of , 19
“ vereermaseen — ' , Notary Publie
p STATE OF ALA. S4FL
NS ICERTIFY TH?E .
1!; TRLMLNT W.‘-S F:LEB
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