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NKWHUMGIIiﬁ?ﬁR&nON
OF THE SOUTH

A Sub%r ¥ OF
FaE EIRST NATHOWAL BANK OF BOSTON

STATE OF ALABAMA
COUNTY OF Jefferson 377

CONSTRUCTION LOAN MORTGAGE DEED
AND SECURITY AGREEMENT

THIS HNDENTURE made and entered Into this ﬁtl:l _ day of March .19 g5 , by #no
between  Arthur A. Hawkins and wife, Ressie M. Hawkins

iherein;ftar referred 10 88 Mortgagor. whether one or more}, and MORTGAGE CORPORATION OF THE SOUTH, an Alsbama corporation, hereinafter
referred to 85 Mortgages,
WITNESSETH:

WHEREAS, the Mortgagor is justly indebted to the mortgagee in the principal sum of
Fifty-Six Thousand and NO/100-————~=m—==- - poLLARS (s 56,000.00 },

or so much as may from time to time be ditburted hereunder, as evidenced by a note bearing even date herewith, paysble to said Mortgagee; with interest
therean, on demsnd or as dtherwise provided therein; and

WHEREAS, the Mortgagor has sgreed to grant this Morigage 10 the Mortgagee in order 1o secure such sum, or 10 much hereof as may from time
10 time be disbursed, including future advances 1o be edvanced from time to time, and any extenisions ar renewals thereof, and all other Indebtedness of

the Mortgagor to the Mortgeges, absolute or contingent, whether now owing or hereafter contracted.

NOW, THEREFORE, the Mortgagor, in sonsideration of the indebtedness above mentioned, and 10 secure the prompt payment of semw with in-
terest thereon, and all other indebtedness of the Mortgagor 1o the Mortgagee, whether now existing or hereattsr Incurred, and all axtensions and renewals
hereof or of any indebtedness of the Mortgagar 10 the Mortgsgee, and further 1o secure the performance of the covenants, conditions and agraements
hereinatter set forth, have bargained and sold, and do hereby bargsin, sell, alien, grant and convey unto the Mortgages, its successors and assigns the fol-

lowing described real estate, lying and being in Shelhy County, Alabama, to-wit:
- Lot #3, Block #4, in Sector Three of Fall Acres.Subdivision, situated in
% and being a part of the SE % of the M L of Section 3, Township 21 South
* Range ¥ West, Shelby County, Alabama; recorded in Map Book 5 page 79 in

= the Probate Dffice of Shelby County, Alabama.
&

&

=

TOGETHER WITH &l building materials, equipment, fixtures and fittings of every kind or character now owned or hereafter scquired by the Mortgagor
for the purpose of or uted or useful in connection with the improvements located or to be located on the hereinsbove described real tht‘E, whaether such
materisls, equipment, flxtures and {ittings are actually located on or adjacent to sajd resl estate Or Not, and whether In storege or otherwise, wharesoever
the same may be loceted. The personsl property herein conveyed and mortgeged shall Include, without limitatian, all lumber snd lumber products, bricks,
building stones and building blocks, sand and cement, rooling material, paint, doors, windows, herdware, nails, wires and wiring, plumbing and plumbing
fixtures, heating aquipment and appiizntes, electrical and gas equipment and appliances, pipes and piping, ornamental and decorative fixtures, ang in gen-

l_l- ersl all building materisl end eyuipment ot every kind and character used or useful in connection with taid improvernents.
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TOGETHER WITH alt the improvements now or hereafter erected on the said real estate, and all remis, issues and profits thersof pnd the rights,
privileges and appurtendnces Lhereunto belonging or in anywise appertaining, including all gas, electric, steam, hot sir and other hesting, lighting and
cooking apparatus, engines, boilers, motors, bathtubs, sinks, water closets, basing, pipes, foucets and other plumbing fixtures which are, or shall ba, at-
tachrd ta any said improvements now or herea ftar erected, all of which shall be deemed realty as between the parties hereto and sll persons clalming by,
through or upder them, and conveyed by this mortgage as a part of the security for said indebtedness, :

Alt of the foregoing Is somerimes hereinafter for convenience called the “Premises’.

TO HAVE AND TO HOLD the Premises, and every part hereof, unto the Mortgages, its SuCCessors and assigns, forever, And the Mortgagor COven-
ants with the Mortgages that the Mortgagor is lawfully seized in fee simple of the Premises and has 3 googd ngnt 10 s=ll and convey the same a3 aforesaid;
that the Premises are free and clear of all liens and encumbyances and the Mortgagor will warrent and farever defend that titte 10 the same unto the Mort-
garjer, 1t5 successors and gssigns, against the tawful claims of all persons whomsoever.

This eortgage is made and accepted on the understarding that the following covenants, conditions and agreemeats shall continug in sffect 30
long 5 any portion of the Indebtedness hereby secured remains unpaid, to-wit: _

1. THIS IS5 A FUTURE ADVANCE MORTGAGE, and the indebtedness shall be advanced by Mortgagee 1o Mortgagor in accordance with 8 con-
struction loan agreement of even date herewith, the terms ot which agreement are made 3 part ol this mortgage. This mortgags shall also secum any and
all athar indebtedness now or hereafter owing from the Mortgagor to the Mortgagee, -

2. The Mdrgagor will duly and punctually pay the note secured hereby and all other surms required to be paid by the Mortgagor hereunder.

3 Far the benefit of the Morigagee, the buildings on said Prernises shall be canstantly insured against Joss by fire and other hazards, casusities
and contingencies, extended cov2raye, and other such coverage, in such manner and in such companies and for such amounts as may be required by tha
Morrgagee, with Joss, if any, payable to Mortgagee, as its interest imay apoear, and the Mortgagor does hereby transfer, assign, set overand daliver 10 the
Martiyagee the fire and other insurance oolicies covering said property, ond it is further agread that all of the security for said indabtadness shall pass 10,
and become the property of, the purchaser at any fareclosure sale hereunder, without the necessity of notice, sale, deed or other proceed:ngs In consum-
mation of such foreclosure, and if the Mortgagor fails to kprp said property insured as above specified then the Mortgages may, bl its option, insure said
progerty for its insurable value, against loss by fire and other hazards, casuslities and contincancies. for its own benetit, and any amaunt which may be
expendad lor premiums on such insuronce policies shall be secured by the lign 1f this morte je and Luar inlerest from the date of payment by the Mort-
gagne; it being understopd and agreeo betwean the parties hereto that any sum, or sums, of maney received for any damage by fire or other casyalty to
any building, or buildings, harein convayed may be retained by the then holder of the indebtednass secured by this mortgage and applisd towarg payment
ol such indetitedness, sither in whaole or in part, or, at the aption of the halder of said debt, same may be paid over to a trustee, 10 be named by the Mart-
gageg, its SUCCESSOrs Or assigns, to be applied in payment for any repair or reptacement of such building, or buildings, or for any othar purpose or objact
satisfactory to said Martgsgee, without affecting the lien of this mortgage for the full amount heretry secured.

4. The Premises and the improvements thergon shall be kept in good condition and no waste cormmitted or permitted therson, natural wasr sand
tear excepted, and all taxes and assessments Of other charges, which may be levied upon or accrue against the Premises, a3 well as sl othar sums which
may be or become ligns or charges against the sama, shalt be paid and discharged by the undersigned promptly as and when so ievied or assessed and shall
not be permitted to become delinquent or 1o take priority over the lien of this mortgage.

5. Any claim of llen which may be filed under the pravitions of the Statutes of Alabama, refating to the liens of m.¢. hanics or materialmen, shat
be prompily paid snd discharged by the undersigned and shall not be permitted 1o take priority over the {ien of this martgege. '

§. Any and all legal requirements, of any governmental agency wherein the Premises are located, shall be fully complisd with by the MOrtgagor.

7. Should default be made in the paymiént of any insurance premiums, tAxes, assessments or other liens, or any other sum, ag herein provided, the
Mortgages or assigns shall be autharized 1o pay same and the sum, or sums, so paid shall be and become a part ot the indebtednass sscursed by the mort-
gage, or the Mortgages Of agsigns may take possession of the Prarmises, coflect the rents due or 10 become dud thersorr and apply same in payment of sueh
delingquent taxes, assassmants or ather liens ar, upan application made to any court of competent jurisdiction, be antitied as a matter of right to the af
pointment of a recelver of the rents, issues and profits to be derived therefrom and with power to lease and contral the Pramises for the benefit ©f -
Mortgagee or, a1 its option, the Mortgagee may declare the whote of said indebtedness dua and payable st once and tha mortgage may be foreciosed .
hereinafter provided, but no delay or failure of the Mortgagee to exarcise this right or any other option herein shall bs deamad 8 walver of such righ:

8. The Mortigagor sgrees to pay reasonable attorneys’ fees and expenset incurred by the Martgagee in applying for a receiver, in protacting its in-
terest in any litigation involving this reas estate, in presenting claim under any agministration or other proceeding where proof of claims is required by
law to be filed, or in forsclosing this mortgage by suit in any court of competent jurisdiction, such fees and expensss 10 be part of tha debt hersby sscur-
ed,

§. It is further agreed that if the Mortgegor shall tail to pay or causa to be paid in whale, or any partion of the principal Sum, or any instaliment
of interest thereon, and any extensions or renewals thereof, or any other sum, the payment of which is hereby secured, as they or any of tham mature,
pither by lapse of tima or otherwise, inn accordance with the agreements and covenants herein contained, or should default be made in the paymant of
any mechanic’s lien, materislmens’ lieq, insurance premiums, taxes or assessments now, or which may hereaftsr be, levied ageinst, or whicth may bescomes a
lien rnn sald property, or should default be made in any of the covenants, conditions and agrezmeants herein contained or in the construction logn sgree-
ment of aven date herewith, then and in that #vent the whole of said principal sum, with interest thereon, and al} other surms secured hersby shaH, at
the option of the then holder of said indebtedness, be and becoma immediately due and payable, and the holder of the debt secured shall have the right
to enter ypon and take possession of said property and sell after or without taking such possession of the same at public outery, in whole or in parcels,
in front of the Court House door of the county whergin said property is located, to the highest bidder far cash, either in person or by auctioneer, after
first giving notice of the time, place and tarms of such sale by publication once a week for three succestive waeks in some newspaper published in sald
county, and, upon the payment of the purchase money, shall exacute to the purchaser st said sale 3 deed to the property so purchased, the proceads « d
such sale shal) be applied (1) 10 the expanses incurred in making the sate, including a ressonable attorney's fee for such services as may be necegsac. .
the collection of said indebtedness or the foreclosure of the mortgage; {2) to the payment of whatever sum, or sums, the Mortgagee may have DB, -
or become liable to pay, In carrying out the provisions of this mortgage, together with interest thereon; (3} to the payment and satisfection of ssid ».
cipal indebtedness and Interast thereon to the day of sale and the balance, if any, ghal! be paid over to the Mortgagor, or assigns. Or sald Mortgage mady -
toreclosed as now provided by law in case of pasedue mortgages, in which evsnt a reasonable attorney's fee shall, amonyg other expenses and costs, be 20
lowed and paid out of the proceeds of the sale of said property. In any event, the purchaser under any forclosure sale, 84 provided herein, shall be unuer
no obligation to see to the prog.-r application of the purchase money and the Mortgages or the then holder of the indebtednass heraby secursd may be-
come the purchaser at sakd sale. The auctianesr making the sale is hereby authorized and ampowered 1o exacuts » deed In the nams and on behal! of th
Morigagor ta such purchaser, and the certificate of the holder af such indebtedness, appointing said auctioneer to make such sale, thall be prima facie
evidence of his suthority In the Premises. Mortgagee shali aleo have all rights and remeadies of a secured party under the Alabama Uniform Commercial
Cods. Whather the Premises are comprised by one separate parcel or by separats parcels or are non-contiguous Or are subdivided into lots or are 10 b
subdividad or are divided by natural boundarles or are comprised by both real and personal proparty, than in either event {s), Mortgages shall have the
right on foreclosure of this mortgage to sall the Premisas in separate lots ar parcets or in any combinatianis) of such separate lots, parcels, or divisions,
or en maste, 31 Mortgsgee may in its sole discretion deem best, and shalt not be obligated to first offer the Premises In any such sub-parcal (s), lets, or
divisions at such sale.

10. 1n the svent of the enactment of any law, Federal or State, after the date of this morigage, deducting ftrom the value of the land for the pur-
noses of taxation any llen thereon, or imposing any liabitity upon the Mortgagee, in respect of the indebtedness secured hersby, or changing in any way
the laws now in torce for the taxation of mortgages, or debts secured by mortgages, the indebtedness secured hereby together with the interest dus there-
on, shall, at tha option of the Mortgages, without notice 1o any party, become immediately due and payable.

11. 1f all or any part of the Premisas shall be damaged or taken through condemnation {which term when used in this mortgage shall includs any
damage or taking by any governmental authority, and any transfer by private sale in lieu thereof), either temporarily or permanently the entire indebt-
edness secured hersby shall at the option of the Mortgagee become wnmediately due and payable, Tne Mortgages shall be entitled to all compensation,
awards, and othar paymants or relief tharefor and it heraby authorized, at its aptan, to commence, appear in and prosecute, in its own or the MoTtgagor’s
name, any action or proceadings relating to any candemnation, ang 10 seitle or COMProMmise any etaim in connection therewith. All such cormpensation,
awards, damages, claims, rights of action and proceeds pnd the right thereto are hereby assigned by the Mortgagor 10 the Mortgages, who, after deducting
therafrom all its expensas, including attorney’s fees, may release any maneys so received by it without affecting the lien of this mortgage or may apply
the same in such manner as the Mortgsgee shall determine to the reduction of the sums sscured hergby, and any hatance of such moneys then remaining
shall be paid 10 the Mortgagor. The Mortgagor agrees 10 execulte such turther assignments of sny compensations, awards, damages, rights of action, claims
and proceeds as the Mortgigee may require.

17. This mortgage creates 8 security interest in the personal property of the Mortgagor herein described, and shall constitute & Security Agree-
ment under the Atabams Unifarm Commercial Code, Mortgagor covenants and agrees to execute, file and refile such financing statements, continuation
staterments ar other documents that Mortgagee shall require.

13, Provided siwayt that if the Mortgagor pay said not. and any renewal or extension thereof and all other indebtedness socured by the mortgage
and reimburse sald Mortgagee, its SUCCESSOr Or 3ssigns, for any amount it may have expendad in-paymant of taxes, sssessments, imurance or other liens
and interest thereon snd shall do and perform all ather acts and things herein agreed to be done this conveyance shall be null and woid: otharvwise it shell
rermain in lull Torce and effect.

14. If all or any part of the Premises or an interest therein is sold or transferred by Mortgagor without Mortgagea's pridr written consent, exclud-
ing (3) the creation of a purchate money sacurity interest for household appliances, or; it) & transter by devise, descent of by operstion of law upon the
death of a joint tepant, Mortgagee may, at ity option, declare all the sums secured by this Mortgagse 10 he immedistely due and paysble. Mortgagee shall
have weived such option to accelerate if, prior tg the sale or transfer, Mortgdgee and the person 10 whom the premnises are 1o be sold or transferred reach
agreement in writing that the credit of such person is satisfactory 1o Mortgagee and that the interast payable on the sumg secured by this mortgage shal
be at such rate as Mortgogee shall reguest, If Mortgagee has waived the aption to sccelerate provided in this paragraph 14, and if Mortoagor's Suctassor
‘n interest has executed o written assumption agreement acceptad in writing by Mortgagee, Mostgagor shall remain liable nonethaless tfor afl obligations
under this martgage_ the Note, and the Construction Loan Agreement.

15. Extensban of the time for payment o, modification of amortization of the sums secured by this mortgage granted by Mortgagee 10 any juc-
cessar in interest of Mortgagor shall not operate to release, in any manner, the tiability of the original Mortpagor and Mortgagor's successors in interen,
Mortgagee sha cquired to commeance proceedingt against suc r or refuse to extend tima for payment or Ot ity amortization
i1 the sums mm;i: mortgage by reason of any demand made ‘inal Mortgagor and Mortgagor's successont inwa

r

16. Any T08 ance by Morigagee in exercising any right or remedy hereunder, or otharnwisa afforded by spplicable iaw,
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or preclude a ol any such right or remedy. The nmcureMwﬂm or the payment ol taxes or other litnrl-i by Moitgagee shall
ot e B Wl rigeges’s right to accelerate the maturity af th ness tecured by this morigage,

17. All remadies provided in 1his mortgage are distinct and cumulative to any other right or remedy under this mortgage or afforded by law or
vauily, and may be exercised concurrently, independently or successively, :

Singular or plursl words used herewn to designate the Mortgagor shall be construed 1o refer to the maker or makers of this mortgage, whether one
or more Persons or § corporation, and all covenants and agreemerts herein contained shall bind the heirs, personsl representatives, SUCCesIONs and assigns
of the undersigned and svery option, right and privitege herein reserved or secured to the Mortgagee shall inure 1o the benefit of its successors and assigns.

IN WITNESS WHEREOQF, the undersigned have (has} hereunto atfixed their (his) hand{s} and seals}, intending ta be !egally bound, on the date
above writtan, .

RECORDING FEES
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STATE OF ALABAMA

COUNTY OF Jufferson {Individusl Acknowledgment} 1-:..‘ e 31." R

[, the undarsigned authority, 8 Notary Public in and for said County in sald State, hereby certify that | t"_\‘ _ L,’?E v 7y |

I T P I
Arthur A. Hawlkins , whose name he signed to the foregoing conveyance, and who 181 gw V30 e, scknowlsdged

before me on this dey that, being informed of the contents of the conveyance he executed the o EW%QH thn;dw the tame
baars dae. R f e

Given under my hand snd official sesl this &th  day of March . .19 5"9 "ﬁ‘ £

i l [ 2 )

j.r' " L . -~ - z .
: ) F . ] - - _.--_.l- g -
lll{/xﬁ‘ ! F ) . _44,..-'_ T, ..4.. Mg *;’ 2
Notary Public _lf""f Commissiodf Expires 10-7-88° -
STATE OF ALABAMA '

COUNTY OF Jafferson {Individual Acknowledgment)

-' ). tha undersigned authority, a Notary Fublic in and for said County In said State, hereby certify that R
; - R
: Ressie M, Hawkins , whose name  she signed to the foregoing conveyance, end who 13\:'_;,.1 Jmowﬁ to me, acknowledged
. hefore me on thig day that, being informed of the contents of the conveyance she executed the ﬁnﬂupu{ly und'qu dey the same
' . . - C
; bears d:ta._ N ,,a. o ox ..:J o
- Given under my hand and official seal this g, dav of .1 Eﬁ,}a‘: i~ %
Y . + 2
- _

STATE OF ALABANA

- s .In_'.-.'l"‘::.-l.- §om it m

COUNTY OF . {Corporate Acknowledgment) ™ ¥
I, the undersigned authority, 8 Notery Public in and for said County in said State, hereby certify that

N

. whose name a3 of
a carporation, is signed to the foregoing conveyance, and who it known 10 me, acknowledged before me on this day that, being informed of the contents
of the conveyance, he, 88 such officer and with tull autharity, executed the tame voluntarity for and as the act of said corporation,
Given under my hand and official seal this day of .19

R L R S .

—_

Notary Public

This instrurnent was prepared by: __,g?_rt- EE- ﬂgi cgrlggrﬂtlpn of the South
_Birmingham, AL 35202
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