TMORTG&GE FORM

State of Alabama }
_ShElby ] County.

200
MORTGAGE

THIS IDENTURE is made and entered into this__ 24 4, ofMArch 5 by and berwern

{hereinafier calied "Morigagor™, whether one or more) and Central State Bank e (hereinafter called
"Maortgagee™).

WHEREAS,

1

15 (are} justly indebeed tothe Mortagee in the principal sum of Fourteen thousand seven h_lllﬂm_ﬁix_ﬁtﬂ_lwll —1r—
Jollars (& 14 ’ 706.15 } as evidenced by that certain promissory pote of even da ith, which besrs interest as provided therein, which is
) m Tr Liggilm

payable in accordance with its terms, and which has a final mawuriry date of

This loan is due in 107 payments of $249.10 starting April 1, 1985
and one final payment due of $202.07 on March 1, 1994

NOW, THEREFORE, in consideration of the premises, and to secure the payment of the debt evidenced by said note and any and all exrensions and
renewals thereof, or of any part thereaf, and all inrerest payable on all of said debe and on any and alt such extensions and rencwals (the aggregate amount of
suvh debr and interes thereon, invluding any extensions and renewals and the interest thereon, is hereinafier collectively called “Debr™) and the compliance
with all the ﬂipulmn contained, the Mortgagor docs hereby grant, bargain, sel! and convey unto the Mortgager, the following described real estate,
sitvated in ' County, Alabama isaid real estate being hereinafter called “Real Estate™):

r

A lot or parcel of land situated in the SWs of the SWg of Section 16, Township 21 Scuth,
Range 3 West, more particularly described as follows: Commence at the Southwest Corner
of the above said %-% thence run East along the South line for a distance of 149.0 feet
to the point Of beginning; thence continue same line for a distance of 210.0 feet to

a point that is 210.0 feet West of the Southwest cormmer of Gloria Smith property: thence
run Northerly and parallel to said Gloria Smith West line for a distance of 210.0 feet;
thence run East and parallel to the South line for a distance of 90.0 feet to a point
on the Southwest edge of a County paved road; thence run Northwesterly along said road
for a distance of 52.0 feet; thence run West and parallel to the South line for a’
distance of 75.0 feet; thence run South for a distance of 30.0 feet;thence run West and
parallel to the South line for a distance of 180.0 feet; thence run South and parallel

to Gloria Smith property West line for a distance of 210.0 feet to the point ofbeginningi
Situated in Shelby County, Alabama.
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Towether with all the righes, privileges, tenements, appurtenances and fixtures appertaining ro the Real Estate, all of which shall be deemned Real Esrate and shall
b u'-n'.'r:'g,'t'd b.fr this MOrCgags.

PO HAMVE AND TO HOLD oL Benl Eoeare uneo the Moriogee, its suciessors and asvigns forever. The Montgagor covenants with the Mortgagee thae che
Mortagor s lawfully seized in fee simple of the Real Estate and has a good right to sell and convey the Real Estate as aforesaid; that the Real Estatc is frec of all

crnnbrinees, unless otherwive ser foceh above, and the Moregagor will warrant and forever defend the title to the Real Estate unto the Mortgagee, against the
low ful claims of all persons.

Far the purpose of further secuning: the payment of the Debie, the Mortgagor agrees to: (13 pay all taxes, assessments, and other liens taking pricrity over this
ornage (hervinafter jointly called “Liens™, and if defaule i< made in the payment of the Liens, or any pare thercof, the Mortgagee, at its option, may pay the
e (Y keep the Real Estate continuously insured, in such manner and with such companies as may be sacisfactary to the Mortgagee, against loss by fire, van-
Jalm, maliious mischief and other perils usaally covered by a fire insurance policy with standard extended coverage endorsement, with loss, if any, payable to
the Mortgager, as its interest may appear; such insuratce 1o be in an amount at least equal to the full insurable value of the improvemerws located on the Real
Betate unless the Mong agrees i writing thar such insurance may be im a lesser amount. The original insurance policy and all replacements therefor, shatl
e delverad o and held by the Morrgagee until the Debt ix panl in full. The original insurance policy and all replacements therefor must provide that they may
not be vanceled wirhoue the insurer giving at least fifteen davs prior wricten notice of such cancellaoion o the Mortgagee.

The Moregmor hereby assigns and plediges to the Mortgagee, as further security for the pavment of the Debr, vach and every policy of hazard insurance now or
heevafrer in effect which insures stid improvements, or any part thereof, together with all the right. title and interest of the Mortgagor in and to each and every
wwch o policy, including bue pot limiced o all of the Mortgagoc's righe, citle and tnterest in and to any premiums paid on such hazard insurance, including all
cighrs o retuen premiums. B che Moregagor fails to keep the Real Estare insured a5 spedificd above then, at the election of the Morrgagee and withour notice to
any person, the Mortgagee may dedlare the entire Debt due and payable and this morigage subject o foredosure, and this mortgage may be foreclosed as
heranatrer providesds and, regardics of whether the Martgagee declares the entire Debr due and payable and chis mortgage subjece to foreclosure, the Mort-
vapee mav, but shatl moe be obligated 1o, insure the Real Estare for its full insurable value {(or for such lesser amount as the Mortgager may wish) against such
risks of loss, for its own benefic, the proceeds from such insurance {less cose of collecring same), if collected, to be credited against rh:ggrht, or, at rthe elecrion of
rhe Mortgagee, such proceeds may be used in repairing or reconstructing the improvements located on the Real Estate. All amouints spent by che Maoregagee for
suranee ot for the payment of Liens shalt become a debr Jue by the I‘uturtgngur to the Mortgagee and at once pavable, withour demnand upon or notice ta the
Muortgagor, and shall be secured by the lien of this moregage, and shall bear itrerest from date of payment by the Mortgagee until paid ar the rate provided in
the promissory tote of mes roferred (o hereinabove.

Ax turther sevunty for the payment of the Debrt, the Morgagor hereby assigns and pledges to the Mortgagee che foliowing described property, rights, claims,
rents, profics, issues and revenues:

L. all rents, peofits, issues, and revenues of the Real Estare from time 1o time accruing, whether under leases or tenancies now existing or hercafrer coeated,
reserving to the Mortgagor, so long as the Mortgagor is not in defaule hereunder, the right to receive and retain such rents, profits, itsues and revenues;

2. all judgments, awards of damages and sextlements hereafter made resulting from condemnation proceedings or the taking of the Real Estate, or any pant
thereof, under the power of eminenc damain, ar for any damage (whether caused by such raking or otherwise) to the Real Estate, or any part thereof, or to any
rights appurtenant thereto, including any award for change of grade of sereees, and all paymenes for the voluntary sale of the Real Estate, or any part thereuf, in i
Liew of the exercise of the power of eminent domain. The Moregagee is herehy autharized on behalf of, and in the name of, the Morigagor 1o execute and deliver
valid acquircances for, and sppeal from, any such judgments or awards. The Murigagee may apply all such sums so received, or any part thereof, after the pay-
muent of all the Murtgagee’s expenses in connection with any proceeding or transaction described in this subparagraph 2, including court costs and srrorneys’
fees, on the Debt insuch manner as the Murcgagee eleces, or, at the Murtgagee's aption, the entire amount, or any part thereof, so received may be released or
may be vsed to rebuild, repair or restore any or all of the improvements locared on the Real Estate.

—_——

*
The Moregagor agrees to take guod vare of rhe Real Estare and all improvements located thereon and not 1o commit or permic any waste thercon, and at all
rimes 1o maintain such improvements in 8s good condition as they now are, reasopable wear and tear excepted,

Notwithstanding any other pravision of this mortgage or the note or notes evidencing the Debw, the Debr shall become immediately due and payable, st the
wption of the Morcgagee, upon the conveyvance of the Real Estate, or any parc thereof or any interest cherein.

The Margagor agrees thar no delay or fatlure of the Mortgagee to exercise any option to declare the Debt due and payable shall be deemed & waiver of the
Mortgagee™s right to exercise such ugt ion, either as to any past or present defaulr, and it is agreed thac no terms or conditions contained in this mortgage may be
waived, altered ar changed except by a written instrument signed by the Murrgagor and signed on behalf of the Morigagee by one of its officers,

A
o= After default on the part of the Mortgagor, the Mortgagee, upon bill filed or other proper legal proceeding heing commenced for the foreclosure of this mort- ‘
page, shall be entirled ro the appaintment by any competene court, without notice o any party, of a reveiver for the rents, issues, revenues and profirs of the
Rual Eggate, with power to leasw and conteol the Reat Estate, and with such other powers as may be deemed nevessary.

LIPON CONDITION, HOWEVER, that if the Moregagor pays the Debr (which Debt includes the indebtedness evidenced by the promissory note nr%'i:(u [
referred to hereintefore rnd any and all extensions and renewals thereof and all interest on said indebredness and on gny and all such extensions and renewals)
aned reimburses the Maortgager for any amaunts the Morrgagee has paid in payment of Liens or insurance premiums, and interese thereon, and fulfills s of ics
abligativons under chis m:rrtgn%e, this conveyance shall be null and void. But if: {1} any warranty or representation made in chis mortgage is breached or proves
fabse ey any material respeet: (21 Jdefaule is made 10 the due performance of any covenant or agreement of the Mortgagor under this mortgage; (1) defaule is mande
in the payment to the Mortgagee of any sum paid by the Mortgagee under the authoriey of any provision of this moregage; (4) the Debt, or any part thereol, re-
pens unpaid ar marariey; {5) the interesr of the Moregagee in the Real Escare becomes endangered by reason of the enforcement of any prior hien or encum-
bBrane e thereon: 10} any statement of hen is filed againse the Real Eseate, or any part thereof, under the statutes of Alabama relating te the liens of mechanics and
nugterimlmen (without regand 1o the esistenoe or nonexistence of the debe or the lien on which such starement is based): (7} anv law is passed imposing or
suthorinng the imposition of any <pedific eox upon this mortgage or the Debr or permitting or authorizing the deduction of any such tax from the principal or
interest of the Debe, or by virtue of which any rax, lien or assessment upon the Real Estate shall be chargeable againy the vwaer of this mortgage; (8) any of the
stipulatians contained in this morguage is declared invalid or inoperative by any court of competent jurisdiction; (9 Mortgagor, or any of them {a) shall apply for
ar consent ta the appointment of a receiver, trustee or iquidiivor thereof or of the Real Estare or of all or a substantial pacy of such Morrgagor's assets, (bl be nd-
pachiared a bankrupg or insolvent ur file o voluntary petition in bankeupeoy, 10 Bail, or admit in writing such Mortgagor's inabilicy gcnclg:lﬁ’, to pay such Mort-
xagor's debts as they vome due, 1) make o general assignment for the benelit of creditors, (e) file a petition or 2n answer seeking reorganization or an scraoge-
nient with credivors or taking advantige of any insolvency law, or i) file an answer admicring the material allegations of, or consent to, or defaule in answering, a
petition filed againse such Mortgagor in any bankruptey, reurganization or insolvency proceedings; or (10) an order for relief or other judgment or decree shall
be entered hy any court of competene Jurisdiceion, spproving a petition seeking hyuidation or reorganization of the Mortgagur, or any of them if more than one,
vrappaineing a receiver, truseee or hquidaror of any Moregagor or of the Real Escate or of all or a subscantial part of the assets of env Mortgagor; then, upon the
happenitng of any one or more of ~aid events, ar the oprion of the Morrgagee, the unpaid balance of the Debe shall ar once become due and payable and this
mortgage shall be subjece ro foreclosure and may be foreclosed as.now provided by law in case of past-due mortgages; and the Mortgagee shall be authorized to
tike possession of the Real Eseare and, after giving ar least twenty-one days norice of the cime, place and rerms of sale by publication once a week for chree con.-
weoutive weeks In some newspaper puhlishuj! in ﬁ\f county in which the Real Estate is located, to sell the Real Estare in front of the courthouse door of said
couney, e public outery, to the highest hidder for cash, and o apply che proceeds of said sale as follows: first, to the expense of advertising, selling and conveying
the Real Estare and fureclosing this moregage, including a reasonable atzorneys' fee: second, to the payment of any amounts thar have been spent, or thart it may
rhen be neessary to spend, in paving insurance premiums, Livns or other encumbrances, with interest thereon: third, o the payment in full of the balance of |l
rthe Debt whether the same shall or shatl nor have fully marured at che date of said sale, but no interest shall be collected beyond che day of sale: and, fourth.
rhe batance, if any, ro be paid 1 the party or pazties appearing of record 1o be the owner of the Real Estate ac the time of che sale, after Jeducting the cost of
asertaning wha is such owner. The Morggagor agrees chae the Mortgagee may bid ac any sale had under the terms of this morgage and may purchase the Real
Fotare if the highest bidder therefur. At the Fareclosuce sale the Real Estate may be offered for sate and sold as a whole without first offering it in any other man-
Ner or It may E-l offered for sale and sold in any other manner the Mortgagee may elect.

The Muortgagor agrees to pay all voses, including reasonable artorneys’ fees, incurred by the Mortgagee in collecting ur securing or atcempring o collect or
sevute the [Yebt, or ony part theeeol, or in defending or arcempring v defend the priority of this mortgage against an','?ifn or encumbrance pn the Real Escate,
urless this morigage is herein expressly made subjece to any such lien or {'n-:uml;ranw:; and/or all coss incurred in the foreclosure of this mo . either
vinder the power u%-mlc contained herein, or by virtue of the decree of any cours of comperent Jurisdiction. The full amount of such costs incureed by the Mort-
pagee shall be a pare of the Debt and shall be secured by this mortgage. The purchaser at any such sale shall be under mo obligation to see to the proper applica.
von of the purchaswe money. In the event of a sale heveunder, the Mortgagee, ur the owner of the Debr and morrgage, or aucrioneer, shall exevute to the pur-
Lhiver, for and i3 the name of the Mortgagor, a statutary warranty deed 1o the Real Escace.

Ptaral oor angular werds uwed heeein to designate the undersigned shall be construed to refer to the maker or makers of this mortgage, whether one or more
ranral purastin, corpserations, asswoations, partnerships or other entities. All vcosenanes and agreements hercin made by the underspned shall bind the heirs,
||rr-|_:!"l.1| I'l*["'l'l.""vl.'l'l.[.'l!l". E5, BLI L "% T q'.'“"l.d ;’l'."l-!'ilﬂnﬁ- {'lr thﬂ' undl:r:-!;!,nl:d; ﬂﬁt] oW Ty E'!-I"[-I{_'iﬁ. figh: ﬂnd Fflﬂ'il!‘gﬂ' hErEIn rtﬁ{'rﬂ-’f’d or murf\j | R [hﬂ' Lh‘rtﬁ#". !hﬂll
sare tothe benehr of the Mornsigee™s successors and assigns.

In witness whereof, the undersiened Morgagor has (have! execured this instrument on che daee fiest written above.
_ - _ o A {4 N4 ff‘ AL
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S)
Srate of Alabama }

_Shelby County !

1, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that
Gilford T. Benton and wife, Patricia Benton

w huse name(s) is (ate) signed to the foregoing instrument, and who is (are) known to me, acknowledged before me on this day
that, being informed of the contents of said instrument, £ 1§ __ executed the same voluntarily on the dav rt:2 <ame bears date.

Given under my hand and official seal this 2nd day of J19__85 .

Notary Public

My mm,;im zez;irzﬂ g

NDTAR%»IUST }(an SEAL

ACKNOWLEDGEMENT FOR CORPORATION

Scate of Alabama }
County |
[, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that
whose name as of , 8

corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being in-
formed of the contents of said instrument, __he__ as such officer, and with full authority, executed the same voluntarily for and
as the act of said corpotration. '

Given under my hand and official seal this day of , 19

Ty . ce
' _ .

.
-

' Y - . o Notary Public |

_ My commission expires:
¢ ik SHELBRY LD
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