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MORTGAGE—LAWYERS TITLE INSURANCE CORPORATION, Birmin;hml_ﬁ.llblmn -
STATE OF ALABAMA } '

COUNTY Shellw

KNOW ALL MEN BY THESE PRESENTS: That Whereas,

H. S. Rhodes DRA Rhodes Construction Co.

(hereinniter called “Mortgagors™, whether one Or morse) Are iu-tlr indebtad, to

»

First American Bank of Pelham

(bereinafter called “Mortgagee”, whether one or more), in the sum

of Fifty Five thousand Fight Hundred Fifty Seven dollars and no/100——————"—" Dollars
{$ 55,857.00 ) evidenced by

L&DtheofeuEndatePayableinlBOdaysmaFloatingPrima+1&% interest rate
initial rate of 12.00 APR

O

And Whereas, Mortgagors agreed, in incurring said indebtedness, that this mortgage should be given to ssenre the pﬂ)ﬂﬂ!’. h W
payment thereof,

b . | FIEC - P -

NOW THEREFORE, in consideration of ths premises, sald Mortgagors, ’ . E
H. S. Rhodes DBA Rhodes Constxuction Co. .
: by

: nd all others executing thiz mortgage, do hereby grant, bargain, sell and convey unto the Mortgages the :Ioll.ouin( described a
¢ al estate, situated in  Shelby County - County, State of’ Alabama, tolwit:

p . . :'_.’\:ﬂ MOy, - .
i g 1ot 56, according to the survey of Ravajo Hills, 7th Sectar, asremrdadgmbfagt_rﬁoét? :
k: Page 95, in the office of the Judge of Probate of Shelby County, mﬂﬁ%uﬂ o
5 a situated in Shelby County, Alabama. S S
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Dé/‘hid proparty L warranted free from all incumbrances and nzlL‘it any adverse claims, except as stated
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To Hava Am the above granted property unto the“nrtgma. Morigagee's successors, helrgE 6oL gs 101
ever; and for the purpose of further securin the payment of said indebtednesas, the undersigned agrees to pay all taxes or
Basessments when imposed legally upon said premises, end should default be made in the payment of same, the said Morigagee
may at Mortgagee’s option pay off the eamse; and to further secure Baid indebtedness, first above nemed undersigned agrees to
keep the improvements on said real estate insured against loss or damage by fire, lightning and tornado for the fair and
reasonable insurable value thereof, in companies satisfactory to the Mortgagee, with loss, if any payeble to said Mortgagese,
as Mortgagee’s interest may appear, and to promptly deliver said policies, or any renewal of sa_:& policies to glud Mortgagee;
and if undersigned fail to keep said property insured as above specified, or fail to deliver said insurance policies to said Mur&-
gagee, then the said Mortgagee, or assigns, may &t Mortgagee's option insure said property for gaid sum, for Morigagee's
own benefit, the policy if collected, to be credited on said indebtedness, less cost of co lecting same; all amounts %0 expended
by said Mortgagee for taxes, assessments or insurance, shall become a debt to said Mortgagee or Rssigns, additional to the
debt hereby speciu.lly secured, and shall be covered by this Mortgage, and bear interest from date of payment by said Mort-

gagee, or assigna, and be at once due and pavable.

Upon condition, however, that if the said Mortgagor pays said indebtedness, and reimburses said Mortgagee or assigns
for any amounts Mortgagees may have expended for taxes, assessments, and insurance, and interest thereon, then this con-

_veyance to be null sud void; but should defauit be made in the payment of any sum expended by the said Mortgagee or asc

signs, or should said indebtedness hereby secured, or any part thereof, or the interest thereon, remain unpaid at matunty,
or should the interest of said Morigagee or assigns in said property become endangered by reason of the enforcement of
any prior lien or incumbrance thereon, o0 as to endanger thesdebt gereb:.r secured, then in any one of snid -events, the whole
of said indebtedness hereby secured shall at once become due and payable, and this mortgage be subject bu_inmlosure as now
provided by law in case of pasi due mortgages, and the said Morigagee, agents ox assigns, shall be authorized to take poeses-
sion of the premises hereby conveyed, and with or without first taking possession, after giving twenty-one days’ notice, by pub-
lishing once & week for three consecutive weeks, the time, place and terms of sale, by publication in some newspaper published
in said County and State, sell the same in lots or parcels or en masse as Mortgagee, agents or 3 deem best, in front of
the Court House door of said County, {or the division thereof} where said pro ki located, at public outery, to the highest
bidder for cash, and lfply the proceeds of the sale: First, to the expense of advertising, selling and conveying, including a
reasonable attorney’s fee; Second, to the payment of any amounts that may have been expended, or that it may then be neces-
sary to expend, in Flring' insurance, taxes, or other incumbrances, with interest thereon; Third, to the payment of said
indebtedness in full, whether the same shall or shall not have fully matured at the date of said sale, but no interest shall be
collected beyond the dndy of sale: gnd Fourth, the bslance, if any, to be turned over to the said Morigagor and undersigned
further apree that said Mortparee, soents or pesirms mayv bid at said sele and purchase £aid property, if the highest bidder
therefor; and undersigned further agree to pay 8 reasonable attorney's fee io said Mortgagse or assigms, for the foreclosure
of this mortgage in ncery, should the same be so foreclosed, xaid fee to be a part of the debt hereby gecured.

IN WITNESS WHEREOF the undersigned

4. S. Rhodes DBA Rhodes Construction Co.
have héreunto set his signature and geal, this 4th day of Maxch , 198 85

I 1 -
o F

ren
_—
.

STATE 07 ALA. S4EL BY LD, gz gy _HSI rRhodes Construction CQAEAL)
o Sy e TP 53
r=={ 1137 "“" RETEN Lo _ ' T i eenciceee L BEAL)
m - ' B N e : .

4 e HR-5 W82l T g7 X : ~(SEAL)
- S , R R S (SEAL
=t = = =

b'lf‘u . COUHTY . : ' L
‘i‘ﬁ\\}'"..“‘-.'fl{ \;’ : - . ' | - in “id Stl :
=, ."'..rI' Jo h].ﬁ Mley ' . , & Notary Public in and for said County, ! te,
=ﬁ’h§@ gty = H./S. Rhdes | - | | | _ N
1Y pew e WHE o o u T
7-'- ,}‘s{ﬂygh\ﬁﬁ &éﬂd to the foregoing conveyance, u}d who 1S - Inown to me acknowledged before me on this day,

= ﬁahbﬁth'fo@fuf the contents of the conveysnce 1S  executed the same voluntarily on the day the same bears dute

.:*’,ggfm:q;-ﬁtm hand and official seal this  4th day of Mar ﬂm ot :f, " .
e 2P My Commission Mer 6, 193? 70 w ﬁ’%ﬂ_—— Puhlic.___‘:g

THE STATE of

| COUNTY } | |
I . 8 Notary Public in and for said County, in said State,

hereby certify that |

whose name as o of - ' .
a corporation, is signed to the foregoing conveyance, and who is known to me, acknowledged before me, on this day that,
being informed of the contents of such conveyance, he, s such officer and with full authority, executed the sams voluntarily
for and as the act of said corporation. | '

Given under my hand and official seal, this the day of , 19

- . v - » Notary, Public
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