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MORTGAGE—LAWYERS TITLE INSURANCE ﬂﬂRPﬂRhTIEN. Birmingham, Alabama

STATE OF ALABAMA } KNOW ALL MEN BY THESE PRESENTS: That Wheress,
COUNTY JEFFERSON

(Name)... ... W,

Bobby Klinmner, a‘ﬁmafried man and-Timthy W. McCollum, an ummarried man

(herginafter callsd “Mortgagors™, whether one or more} are fustly indebted, to

1-65 Investment Properties, a general partnership

(hereinafter calied “Mortgages”, whather one or more), in the sum
Dotlars

of .
Eighteen Thoysand and No/100 — - - - I —
{£18,000.00 8 ti. Adnnc«]:lliy real estate mortgage note of even date

that this mortgage should be given to secure the prompt

And Whereas, Mortgagors agreed, in incurring said indebtedness, -~
payment thersof, —
.

NOW THEREFORE, In considerstion of the premises, sald Mortgagors, .
Bobby Klipner and Timothy W. McCollum ——
T———

and all others executing this mortgage, do hereby grant, bargain, s¢ll and convey unto the Mortgagee the following described
real estate, situsted in Shelby County, State of Alabama, to-wit:

-
-

sy 019w S04

; parcelﬂnf lend situzted in the Wk of the KWL of Section 32, Township 21 South
enge 2 West, Shelby County, Alabanma, west of Shelby County Road #87 db 'DUt '
mﬁfe particularly described as follows: Cormence at the Hnrthwes£ e of
KLF of the NWk of said Section 32: thence east along and with the szzzeiinf o
said ?ectinn 32 for 206.25 feet to the point of beginning; thence conti e on
and with the North line of said Section 32 for 215.76 feeE to a poi on tha O
wester%y right of way margin of Shelby County Read {87: thence w?thn: :nfzhe
of &3 uegre?s ?8' 12" right, along and with said margin 48.16 feet to ae o;::iun
33? ;Eﬁ beginning of & curv? to the right; thence with a deflection of 02 d: Tees
| Tight to chcr§ continue 2long and with said margin and along the arcsnf
??16 cufve (curve having a central angle of 04 degrees 00' 00", a radius of 1352.39
fEt’ a“§ ? ch?rd lenpth of 54.40 feet) 94.42 feet to a concrete monurent f d'-
tf&;if ;;tiaafneflectinn from chord of 7 depgrees 52' 09" lefr, Elgﬁ;“;ﬂé wi?;ns;id
ffr L 97 & eet t? & COnNCrete nionument found anéd the begi-nin n- & : )
;Ezn;‘iggiv;::nfzizlfh E*ﬂeflectiﬂn of 17 degrees 05 Lﬁ"grigh:gtnfch:::fv:nizinue
angle G% 06 dég;ees ;?fgsg"dng iisgfstzg i;$20295?id CUT“: o aying & central
; ‘ . eet, and a chord length of
154,47 feer) 154.55 feet to 2 point; thence with a deflecti e res
12" right, 369.30 feet to a cint; then +4 Cton ot 90 o cErees 18°
e oo , & @ closing angle of 90

 SUBJECT PROPERTY IS NOT THE HOMESTEAD OF THE MORTGAGORS OR THEIR SPOUSES.

rnrrlnled free from all incumbrances nnm any adverse claims, except as stated n-

Said prope




Mortgagee's successors, heirs, sud sssigns for-
the undersigned agrees to DAY all taxes or

To Have And To Hold the above granted property unto the said Morigeges,
ever: and for the purposs of further securing the payment of said indebtednesa, the .
assesaments when impgl..d IEEI"}' upon said FfemiEEE, lﬂd ﬁhﬂuld d'Eflult- hﬁ m.-dE 1n thﬂ F.mtnt of Same, the ElldedM:E:rtE:f:

. v id ind . first above named undersign
may at Mortgagee's option pay off the same; and to further secure said indebtedness, first above amed U T ehe fair and

keep the improvements on said real estate ‘nsured against loss or damage by fire, lightning an '
reasonable insurable value thereof, in companies satis{actory.to the Mortgagee, with loss, if any, pljr‘ll_ﬂ! to said Hartgl:e-:
a5 Mortgagee's interest may appear, and to promptly deliver said policies, or any renewal nf‘ Il_ld policies to said Mortgagee;
and if undersigned fail to keep said property insured a3 above specified, or fail to deliver said insurance policies to said HﬂI'E*
gagee, then the snid Mortgagee, or assigns, may at Mortgagee’s option insure aaid property for said sum, for Mortgages's
own benefit, the policy if collected, to be credited on said indebtedness, less cost of collecting same; all amounts 80 expended
by said Mortgagee for taxes, assessmentis or insurance, shail become a debt to said Mortgagee or assigns, additional to the

debt hereby specially secured, and shajl be covered by this Mortgage, and bear interest from date of payment by said Mort.
gagee, or assigns, and be at once due and payable.

owever, that if the said Mortgagor pays said indebtedness, and reimburses said Mortgagee or As3igns

for any smounts Mortgagees may have expended for taxes, sesessments, and insurance, and interest therecn, then this con-
veyance to be null and void; but should default be made in the payment of any sum expended by the said Mortgagee o As-

signa, or should sald indebtedness hereby secured, or any part thereof, or the interest thereon, remain unpaid at uu.‘tl:lrit:;i'f
d by reason of the enforcement o

or should the interest of said Mortgagee or assigns in said prapertz become endangere _
any prior lien or incumbrance therecs, so &3 to endanger the debt hereby secured, then in any one of said events, the whulﬁ_
of said indebtedness hereby secured shall st once become due and payable, and this mortgage be subject to foreclosure a3 now
provided by law in esse of past due mortgages, and the said Mortgages, agents or AZsIgNS, shall be l.u.l'c.l'nnl:u-i:nml:'lI to take posses-
sion of the premises hereby conveyed, and with or without first taking possession, after giving twenty-one days notice, by pub-
lishing once a week for three consecutive weeks, the time, place and terms of sale, by publication in some newspaper published
in said County and State, scll the same in lots or parcels or en masse as Mortgagee, agents or a3 deem best, in front of
the Court Houss door of said County, (or the division thereof) where said property is ocated, at pu lic outery, to the highest
bidder for cash, and apply the proceeds of the sale: First, to the expense of advertising, seiling and conveying including &
reasonable attorney's fee; Second, to the payment of any smounts that may have been expended, or that it may then be neces-
Third, to the payment of said

taYy to expend, in Plring' insurance, taxes, or other incumbrances, with interest thereon;
[

indebtedness in full, whether the same shall or shall not have fully matured at the date of said sale, but no interest shall ba
r and undersigned

collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the i?i:r:!p:rtyw, E ke highest bidder

further agree that said Mortgagee, agents or asasigns may bid at said sale and hase sa
a reasonable attorney’s fee to maid Mortgagee or assigna, for the foreclosure

therefor; and undersi further agree to pay
of this mortgage in m:err, should the same be eo foreclosed, sai Jee to be a part of the debt hereby secured.

IN WITNESS WHEREOF the undersigned
Bobby Klinner and Timothy W. McCollum

Upon condition, h

! have hereunto set signatore and seal, this 20th day of February , 19 85.
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3 wi THE 8TATE of ALABAMA “,
] JEFFERSON  ~quNTY _
| . .
; é 1, the undersigned , 8 Notary Public in and for anid County, in said Btate, ~ —
1 @ Lereby certify that Bobby Klinner and Timothy W. McCollum @31‘215 | ::
- S8
whose Dame . signed to the frregoing conveyance, and who e T on this day,
that being informsd of the contents of the conveyance executed the 3¢ bears date.
Given under my hand and official seal this 20th day of /?'
W CQiMico it Bl £l b 15, 1987 sy on T 7y Eptll
! e : it o e
THE STATE of } ( SR 4 Pt o
T |- ..' .
COUNTY N
1, , & Notary Public in and for said County, in said Btate,
herebhy certify that
whose Name as of
a corporation, is signed to the foregoing conveyance, and who is known to me, acknowledged before me, on this day that,
being informed of the contents of such conveyance, he, s such officer and with full suthority, executed the sams voluntarily
: for and as the act of said corporation.
: Given under my band and official seal, this the day of , 19
, Notary Public
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