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MORTGAGE
00/60/029688
THIS MORTGAGE {“Security Instrument')} is given on, ... 3 ebruaryzs ......................................................... .
19..... 89 The grantor is ... Walter J .-.r,...?.s.l.l.-.ﬁ.r:l.n..Q.r.:..-...;:::m...w.:l,.f.@;.“J.amag..R....Read;hlleu.......ff .....................
e res ez angarerreessreanersesgec g o BOCTOWEL), Thi Se-curityInstrumentisgiventn.....‘;[? ..... ecson ...
‘Fedéral Savings & Loain Kgsociation. o BIEMAngham . ... which s organiged and existi
under the laws ofeStatenfhia'barra, and whose address s ....212. NOEER 218t Street,
B Emingham, AIabama 35208 s (T ender”).
Borrower owes Lender the principal sum of FORTYMWMHWWWMOQAQ —ee

| e e et e e e e - DOMATS (USS. s 47,500..00........). This debt is evidenced by Borrower's note
dated the same date as this Security I“ﬁ%’ﬁ nt Sanste"}, which provides for monthly payments, with the full debt, il not
AR . carmsransara cuas

paid earlier, due and payable on ... Harc voreeeenees This Security Instrument

secures to Lender: (a) the repayment of the debt :wdencedby the Note, with interest, and all rencwals, cxtcn'siuns aqd
modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect !:hc security of this
Security Instrument; and (c) the performance of Barrower's covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower does hereby mortgage, grant and convey 1o Lender and Lender’s successors and

assigns, with power of sale, the following desc ribed property located in ... 191=3 Ko, County, Alabama:

For legal description see attachment, affixed hereto and made a part hereof as
Exhibit "™A", and set out herein as if the same had been set out in this place

in full.

Reference is hercby made to the Rider to the Mortgage which is incorporated
herein for all purposes.

"

WY
L
Y gn
-
i
-]
which has Ithe address of RGUtE4BUx?53[;C], ﬁlabﬂsterr'[mw].
treet
Alabama 3500? cerereerneeenenes (Property Address™);

"(zip Code)

To HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, together with all
the improvements now or hereafter erected on the property, and all easements, rights, appurtenances, rents, royalties,
mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafier a part of the property. All
replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this

Security Instrument as the “Property.”
BORROWER COVENANTS that Borrower is lawfully seised of the esiate hereby conveyed and has the right to

mortgage, grant end convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject (o any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ALABAMA-—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3001 12/83
AT SAF SYSTEME AND FORMS
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UNIFORM COVENANTS.  Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Lsate Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2, Funds for Taxes snd Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shal pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (""Funds”} equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and {d) yeatly
morigage insurance premiums, if any. These items are called “escrow tems."” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items. |

The Funds shall be held in &n institution the deposits or accounts of which are insured or guaranieed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or venfying the escrow items, unjess
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shail be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
LLD amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
(L amount necessary to meke up the deficiency in one or more payments as required by Lender.

e Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
E any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
G application as a credit against the sums secured by this Security Instrument.
w—y 3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under
= paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable under paragraph 2: fourth, to interest due; and last, to principal due.
i 4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable 10 the
Property which may attain priority over this Sccunity Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
Apay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
10 be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments, )

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the tien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice.

S. Hazard Insurance. Borrower shail keep the improvements now existing or hercafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be
unreasonably withheld,

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repatr
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not Jessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 1o repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds restlting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
[nstrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Prolection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary 1o protect the value of the Property and Lender’s nights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
l cnder may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment,




-

If Lender required mortgage insurance as & condition of making the loan secured by this Secunity Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
eurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.,

8. Inspection., Lender or its agent may make reasonable entries upon and inspections: of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, 0r for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. )

[n the event of a total taking of the Property, the proceeds shali be applied to the sums secured by this Security
[nstrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the 1aking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice 1s
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Secunty Iastrument, whether or not then due.

Unless Lender and Borrower otherwise agree n writing, any application of proceeds to principa! shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment Of
modification of amortization of the sums sccured by this Secunty Instrument granted by Lender to any Successof in
: rerest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest,
. 1 ender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the surs secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several, Any Borrower who co-signs this Security
Instrument but does not execute the Note: (2) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject to 8 iaw which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
g " paragraph 17. |
14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. ‘The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security instrument shall be deemed to have been given 10 Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such confiict chall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Secunty Instrument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
- rerest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrowes is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument,

If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall providea period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Secunty Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Barrower shalt have the right to have
enforcement of this Secunty Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 10 any power of sale contained in this
Security Instrument; or {(b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender afl sums which then would be due under this Security Instrument and the Note had no acceleration
occurred: {b) cures any default of any other covenants of agreements; {c} pays all expenses incurred in enforcing this
Sceurity Instrument, including, but not limited to, reasonable attorneys’ fees; and {d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s
obhgation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
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NGMRM COVENANTS. Borrower and Lcnd:-mvcnam and agree as follows: -

19. Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument {but not prior to acceleration under parsgraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the defzult must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument and sale of the Property, The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to bring a court action to assert the non-existence of a defavlt or any other
defense of Borrower to acceleration and sale. If the default is not cured on or before the date specified in the notice, Lender
at its option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may invoke the power of sale gnd any other remedies permitted by applicable law. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence, '

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in
paragraph 14, Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper published in
IS LI s esrerensessssnrarssonensnsers County, Alabama, and thereupon shall sell the Property to the highest bidder at public
auction at the front door of the County Courthouse of this County, Lender shall deliver to the purchaser Lender’s deed
conveying the Property. Lender or its designee may purchase the Property at any sale. Borrower covenants and agrees
that the proceeds of the sale shall be applied in the following order: () to all expenses of the sale, including, but not limited
to, reasonable attorneys’ fees; (b) to all sums secured by this Security Instrument; and (¢) any excess to the person or
persons legally entitled to it,

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in
person, by agent or by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the
Property and to collect the rents of the Property including those past due. Any rents collected by Lender or the receiver
shalt be applied first to payment of the costs of management of the Property and collection of rents, including, but not
limited to, receiver’s fees, premiums on receiver’s bonds and reasonable attorneys' fees, and then to the sums secured by
this Security Instrument.

21. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

22. Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of
curtesy and dower in the Property.

23. Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)] |

Adjustable Rate Rider Condominium Rider 2-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider
[R Other(s) [specify] ‘ Uniform Mortgage Rider

By SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded withiit,

Witnesses:

[Space Below This Line For Acknowiedgment]

STATE OF Alabama

COUNTY OF Jefferson

" I,the undersigned, a Notary Public in and for said County, in said State,
hereby certify that Walter J. Allen, Jr. and wife, Janice R. Reed Allen whose
names they signed to the foregoing conveyance, and who are known to me, ...
acknowledged before me on this day, that, being informed of the coptents pr ﬂe
conveyance, they executed the same voluntarily on the day the sépe dive,
Given under my hand and official seal this 25th dayrof Febru '

THIS INSTRUMENT PREPARED BY: Julie O'Neal

JEFFERSON FD 5V Li! ASN,
215 NORTH 21st STe €T
EiRWVINGHAM, AL 3.203:
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Exhibit "A"

a parcel of 1and lying in t
rownship 21 South, Range 2 West and more pay

he SwW 1/4 of the SE 1/4, Section 3,
ticularly described as

he said SW 1/4 of SE 1/4

follows: starting at the Southwest
gection 9, rownship 21 South, Range 2 West run Easterly along the
1d Section 9 a distance of 651.4 feet to an
to the left and

south boundary line of sa
hence turn an angle of 90 deg. 00 min.

ance of 200.0 feet to an {ron marker; thence turn
44 min. to the right and run Northeasterly 2

to an iron marker, the point of beginnings;
along the Haqa.line.m distance of 155.0
le of 113 degq. 40 min. to the

88.4 feet to ah {ron marker

iron marker: t
run Northerly a dist
an angle of 29 deg.
distance of 180.0 feet
rhence continue Northeasterly
fegt to an lron marker; thence turn an ang
left and run Northwesterly a distance of 2
on the East side of a chert road; thence run gSoutherly along the
said East side of said chert road, along a curve to the left a distance
: yon marker; thence run southeasterly a distance
id parcel of land lies

of 260.0 feet to the point of heginning. S5a
in the sald SW 1/4 of SE 1/4, Sectlon 9, Township 21 South, Range 2

Wwest, Situated in shelby Countyy, Alabana.

Walter J. Al

Volte) Vi L. D -

Loan Number: oofhu/ezgégg;ﬁﬁh I |

Date: February 25, 1985 |
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ALABAMA HOUS MANCE AUTHORTTY -

SINGLE FAMILY MORTGAGE ~CVENUE BOND PROGRAM, 1984 Series A
UNIFORM MORTGAGE RIDER

The Tights and obligations of the parties to the Mortgage to which this Rider 18
attached and the Note which it secures are expressly made subject to this Rider. In the
event of any conflict between the provisions of this Rider and the provisicns of the
Mortgage or Note, the provisions of this Rider shall control. To the extent they are not
nodified by this Rider, all the terms, conditions and other provisions of the Mortgage and

Note remain in full force and effect.

1. The Borrower agrecs that the mortgagee (the "Lender”), the Alabaza Housing Finance
Avthority (the “authoricy™) or their successors ol assigng may, at any time and without
prior notice, accelerate all payments due under che Mortgage and Note and exercise any
other remedy allowed by law oOT provided by the Mortgage for breach of the Mortgage or Note

it:

(a) All or any part of the Property or any jnterest therein is sold or cransferred by
Borrower or by operation of law, excluding (1) the crecation of a lien or encumbrance
cuhordinate to this Mortgage under a UDAG loan pernitted under the Authority's Program
Culdelines, 1984 Serles A, (ii) the creatiocn of a purchase money security interest for
household appliances, (111) a transfer by operation of law upon the death of a joint
tenant, or (iv) a cransfer to a person assuming rhe Mortgage and the Note gecured thereby

in accordance with the terms and requiremcants of paragraph 2 hereof;

(b)Y The Borrosar jails to abide by ony irewnenls nade uith-the Authority, or the
Lender, or i tnc Lendor or the Authority finds any statement contained in the Eligible
zorrower Affllavit or any other document excoaved by the Borrower to be untruse, inaccurste

or incuouplete; OF

(2) The Borrower fails to promptly supply any information or document which the
Lender, ot the Anthority may request io verify compliance with the conditions of the
acthnrity's Single Family Mortgage Revenul a:nd Program 198k Series A under which the loan

as evidenced by the Mortgage and Note wis pruvided, .

The Borrower unaerstands that the Authority and the Lender have relied upon statements

contained in the Eligible Borrower ALf:davit and all other documents submitted in support

of the loan application in the processing, (inancing and granting of this losn. Upon

drscovery of fraud or misrepr5$entatiun'by the Burrower with respect to any information

provided by the Borrower in the lgan ajpplication or Eligible Borrower Affidavit executed
{n their sole discretion, by

in connection with the Note, the Leader or the Authority may,
; sritten notice to Borrower, declare all obligations gecured by the Mortgage and all

i obligations payable under the Note imwmediately due and payable. Borrower shall notify the
¢ Lender and the Authoricy promptly in writing of any transaction or event which may give

- ise to a right of acceleratlion hereunder. Borrower shall pay to the Lender or the .

“ Authority, as the case may be, all damages gustained by reason of the breach of the
covenant of notice set forth hereln or by reason of such fraud ov alsrepresentation.

oo 019 me57

SRR B

9. The Mortgage and the Note sccured thereby may cnly be agsumed by a person
qualifying as an "Eligible Borrower ander the Authority's 1984 Series A Progras
Guidelines, as in effect as of the date of such assusmption, and in connection wvith a
t ransaction which meets all of the requirements of the assumption provisions of both the
Program Cuidelines and the Origination, Gale and Servicing Agreenent entered into by the
Authority and the Lender, both as in effect as of the date of such assumption, the
qualificacion of such person and such tiansacclon belng subject O the prior written
approval ot the Trustee and the administrator or thelr respective designees, which

approval may be granted in the cole discretiow of such partlies.

L1

4. Under the provisions of the lnLernal Revenue Code of 1954, as amended, and the

procedures and Regulations promulgated thereunder (the "Tax Act”), the Authority has
ciected ro crodit certaln Envestmenl v o o (£ apy, irom rhe procreds of its Bonds to

mortiapors under its Single Family Mortgeiie Rove aue Bomd PTogram 1984 sSeries A for 80 Long
as such credit is required to keep the inturest on thhe Bonds exempt from federal income
t axaLion. As a morifagor under the Program, rhi+ Bosrower 18 enticled to receive a pnrtinl
of the amount, if any, required by the Tas Act €O te credited to such Borrower. The
amount of the Horrower's credit shall oo A-rewnined by the Authority in its sole
discretion consistent ulth Section 103a o1 the ‘tax Act. The Borrower acknowledges and
agrees that the amount credited (O him, 11 a0y, will be rreated for all purposes as a
principal payment OfF prepayment i the ity cecured by this MoTLgage, and will not be pati
directly to the Jorvover. 1n 50 crediting, the AuthoriLy assumes no responsibility as t¢
{he treatment of this credit for purpssus nt tho Borrower's federal income tax and the
Rorrower accepts full responsibility Dur niae - rhe Authority will make credits, if any,
annual basis or at more frogquent intervals at its discretfon or at the time the
under no obligation to maximize the credi
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(a) 1f the credit set forcth in paragraph 3 above is made on an annual basie, a
amount. of the credit will be made on an annual basis established
by the Authority with respect to mortgages outstanding as of the determination date.

Credits will not be made with respect to any partial annual period the Mortgage is
outstanding following the annual determination date unless it beconss nNecassary to so do
er to comply with the Tax Act. The amount of each annual credit will be treated as

a principal payment or prepaynent and will be credited by the Authority against the
principal balance due on the Note, No reduction will be made {n the level monthly payment
stated in the Note. The allocation of the amount of the amortization payment will be
adjusted as between principal and interest to take into account the prepayment. The
Borrower will be advised annually as to the amount of any payment or prapayment which has
peen so credited, and the outstanding principal balance of the Note following the payment
or prepayment. The Borcower wust make monthly payments vregardless of credits until the

payments and credits completely amortize the Borrower's debt.
[ ]

4 .
determination ase to the

made at the time the Mortgage is discharged, &
determination as to the amount of credit will be made as of the annual determination date
established by the Authority which precedes the date of discharge. Credits will not be
nade with respect to any parctial annual period the Mortgage is outstanding following such
annual determination date. To the extent necessaty, any balance of the credit, renaining
after the principal of the Note has been fully paid, will be appliad against interest

payments due on the Note., Notlice will also be given to the Borrower 41f at any tinea the
amount of the credit due the Borrower equals oOr exceeds the principal balance of the Nota,

and final settlement will be made accordingly.

(b} In the event the credit is

NOTICE T0 BORROWER:

THIS DOCUMENT SUSBTANTIALLY MODIFLES THE TERMS OF THIS LOAN. DO NOT SIGN 1T UNLESS YOU
HAVE READ AND UNDERSTOOD IT.

I hereby consent ‘to the modifications of the terms of the Motigage and Note which are

cnntained_ in this Rlder.

w

f

pDated this _ 25th .d.ﬁy._q'f" . Februe , 1985
Signatuce /K/W \ Signatur_ __,é__i 4 ;
i‘rinted Walter J. Allen, Jr. ___ Printed Tardce R, Reed Aller .
. ol - : [/ - .
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1, the undersigned . @ nnl:al.lgmﬁu'h in_and £ id in said State
11en ﬂ%mﬁ%‘ﬁ%?ﬁ & ﬁ;‘%'m the tnrcgnt;u

hereby certify thatdalter J. Allen, Jr. apdw
Rider, and who is/are noun to me, acknowledged before me on this day that, being informed

of the contents of the foregoing Rider, he/she/they executed the sane voluntarily oa the
day the same bears date, '

P |
Given updgr my [eadhand of ficial seal this _25th w -February . __» 1985 »
Lt * ' ¢
o

SO e
‘_' . . ‘a 'z',‘_“.l /7/ f | N : .
L Foe OF AL . fn-éfijlghﬁﬁ
A Notary Public
. 1{‘:- ':i'*_‘ ; iy :
AN of ALA. SHELBY CO0.
(Seal) ! 4',}' _{C‘* SV | S%T%ERTIFY THIS
\I\"L‘F e o f -IHSTRU?"-ENT waS FiLed
My Commlission-explres: £/ /%f(ﬁ AT
| T g5 FEB 27 MIE
This instrument was prepared by: Karen 5. Doty e,
address:; 215 North 21st Street : _#M,JM"‘““#F*
ST . JuoGE £F FACTAE

JEFFERSON FD SV LN ASN
215 NORTH Jist STREET
Bif U iGHAW, Al 35203
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