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This instrument was prepared by: Dinah Walker
STATE OF ALABAMA SouthTrust Morigage Corporation
250 Office Park Drive
COUNTY OF Shelby Birmingham, Alabama 35243 l
CONSTRUCTION LOAN MORTGACE DEED
AXND SECURITY ACREEMENT i
THIS INDENTURE made and entered into this Q; i)""'f day of February , 1&5 . by and between

THOMAS NETLL CONSTRUCTION COMPANY, INC., a carperation

Parties of the First Part, hereinafier referred to as Mongagor, and SouthTrust Mortgage Corporation, of Birmingha, Jefferson County, Alabama, & Delaware
Corporation, Party of the Second Part, hercinafier referred 10 as Mortgagee.

WITNESSETH:
WHEREAS. the said THOMAS NETLL OONSTRUCTION COMPANY, INC, , a cxrporation, has beccme
justly indebted 10 the morigagee in the principal sum of One Hundred Thousand and No/100~—-

or s0 much as may from time to time be disbursed hereunder, us evidenced by a note bearing even datc herewith, payable to said Morigagec:
with interest thereon, on demand or as otherwise provided therein: and

WHEREAS. the Morigagor has agreed to grant this Morigage to the Mortgagee in order to secure such sum. or so much hereof as muy
from time Lo time be disbursed, including FUTURE ADVANCES 10 be advanced from time to time. and any extensions or renewals thereol,
and all other indebtednéss of the Mortgagor to the Mortgagee, absolute or contingent. whether now owing or herzafter contracted.

NOW. THEREFORE. the undersigned. in consideration of the indebtedness above mentioned, and 10 secure the prompt payment of sume
with interest thereon. and all ather indebiedness of the Morngédgor 10 the Mortgagee, whether now existing or hereafier incurred, and all
extensions and renewals hereof or of any indebtedness of the Mortgagor 10 the Murtgagu" and further 1o secure the performance of the
covenants, conditons and agreements hereinafter set forth, have bargained and sold. and do hereby bargain, sell, alien. grant und convey unto

the Mortgagee, its suceessors and assigns the following described real estate, lying and being in Shelly County. Alubama, 10
wil; -
Lot 5, according to the subdivision of Meadow Brock, Seventh Sector,

Second Phase, as recorded in Map Book 9, Page 36, in the Probate
Office of Shelby County, Alabama. | .
2 :

300K

TOGETHER WITH il building materials. equipment, fixtures and fittings of every kind or charzcter now owned or hercafier acquired by the |
Martgagor for the purpose of or used ui useflul in connection with Lhe improvements tocated or Lo be located on the hercinabove descnbed real

estale, whether such materials, equipment, fixtures and fittings are actually located on or adjacent to said real estate or not, and whether in
storape or olherwise, wheresoever the same may be located. The personal property herein conveyed and mortgaged shall include, without
Limitation. 8 lumber and lumber products, bricks, building stones and building blocks, sand and cement, roofing malcrial, paint, doors,
windaws, hardware, nails, wires and wiring, plumbing and plumbing fixtures, heating equipment and appliances, electrical and gas equipment

and appliances. pipes and piping. ornamental and decorative fixtures, and in general all building material and cquipment of every kind and
character used or useful in connection with s#id improvements,

L e ———— i

e L _._A

FORM 24923 (Lesdan o AL WL Y




- T ——— 1 ny — v o emrar e e— ﬂ— e
—— —— T E— —— L — m—

TOGETHER WITH all rens, issues and profits thereof and the rights, privileges and appurienunces thercuntu belunging or in unywise
appertaining. including all gas. electric, steam, hol air und other heating. lighting and cooking apparatus, engines. boilers, muoturs, buthtubs,
sink s, waler ¢losels. basins, pipes. fuucets and other plumbing fixtures which are, or shall be. attached 10 suid building of which shall be deenied
realty as between the purties hereto and all persons clavming by, through or under them, and conveyed by this mortgage as a purt of the securiny
for said indebtedness,

Al of the foregaing is sometimes hercinafier for convenience called the “Premises™. t

TO HAVE AND TO HOLD the Premises. und every purt hereol. unto the Morigagee, its successors und assigns. forever. And the
Mortgugor covenunts with the Mortgagee that the Martgagor is lawfully seized in fec simple of the Premises and has 4 good right to sell und [
convey the same us uforesaid: that the Premises are free and clear of all liens and encumbrances and the Mortgagor will warrunt and forever
defend the title to the same unto the Mortgagee. its successors and assigns. against the lawful claims of all persons whomsoever.

This mortgage is made and accepted on the understanding that the following covenants, conditions and agreements shall continue in cffec
sa long as any portion of the indebtedness herzby secured remains unpaid, to-wil: -

LTHISISA FUTLURE ADVANCE MORTGAGE. and the indebtedness shall be advanced by Morlgagee 1o Mortpagor in uccordance
with 4 construction laun agrecement of even dute herewith, the terms of which agreemen: are made a part of this marigage. Tlus riottgage shuall
alse secure uny und ghi other indebledness now or h=reafies owing from thz Mortgagor to the Morigager

2. At Marrpagee's option, Mortea.or will pay a “lute charze” not excveding four por ventum 117 of any installment when pald mnre
than fifteen 1131 davs after the due dute therenf to eover the extry exprnse involved in handiing delnament neyments, b sich “late charge”
shall not be pavable out of the proceeds of any sale made to satisfy the indebtedness secured hereby, undes, such proceeds are sufficient o
discharge the entire indebtedness and ali proper costs and expenses secired therehy,

3. For the benefit of the Mortgagee. ihe huifdings on said Premises shall be constantly insured against loss by firc and other hazurds, |
casualities and countingencies, extended caserage, and other such coverage, in such manner and in such compamss and for such amuuats as iray
bc required by the Morigagee, with toss. if uny, payubls to Mortgapee, us is interest may appear, and the Mortgagor dnes hereby trunsfer, l
assign, sei over und deliver 1o the Mortgugee the fire and other insurance policies covering said property, and it is further agreed thal al} oF the
securily for suid indebtedness shall pass 1o, and beconie the property of, the purchaser at any foreclosure sale herewnder, witheout the necessity
of nouce, sale, deed or ather proceedings in consummation aof such foreclosure, and il the Mortgagor fails to keep said properly insurcd us
ubave specified then the Martgagee may. a* its option. insure said property for its insuravle value, against loss by fire and other hazards,
casuyltizs and contingencics, for its own benclir, and any amount which may be cxpended for premiums on such insurance policies shall b=
sccured by the lien of this mortguge and beur interest from the date of payment by the Mortgagee; it being understood and agreed between the
puarties hereto that any sum, or sums, of money received for any damage by fire or other casuaity to any building, or buiidings, herein conveyed
may be retaincd by the then holder of the indebtedn2ss secured by this mortgage and applicd toward payment of such indebiedness, either in
whole or in part. or. a1 the option of the holder of said debt, same miy be paid over to a trustze, 10 be named by the Mortgagee, its successors or
assigns, to be upplied in payment for any repair or replucement of such building. or buildings. or for any other purpose or object satisiaciory to
siid Mortgagee, without affecting the tica cf this mortgage for the full amount hereby secured.

4. The Premises and the improvements thereon shall be kept in good condition and fo waste commiltted or permitted thereon, natural wear
und tear excepled. and all tancs and assessments or other charges. which may be levied upoa or accrue against the Premises, as well as all other
sums which may be or become lieas or charges against the same, shatl be puaid and discharged by the undersigned promptly as and when so
levied or assessed and shall not be permitted 10 become delinquent or to take priority over the lien of this mortgage.

3. Any claim of lien which may be filed under the provisions of the Statutes of Alabuama. relating Lo the liens of mechanics or materialmen.
shall be promptly paid and discharged by the undersigned and shall not be permitted to take priority over the lien of this mortgage.
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6. That any and all legal requirernents, of any governmenta) ageacy wherein the Premises are 1dcated, shall be fully complied with by the
‘#” Mortgagor,

anak Lo L q

7. Should defauh be made in the payment of any insurance premium, taxes. assessments or other licns, or any other sum, as herein
I provided, the Mortgagee or assigns shall be authorized to pay same and the sum. or sums. so paid shall be and become a part of 1he
{1 indebredacss secured by the morigage, or the Mortgagee or assigns may take possession of the Premises, collect the rents duc or 1o bec yme due
JJ| thereon and apply same in payment of such delinquent taxcs, assessments or other liens or, upon application made to any court of competent
“Jurisdiction, be entitled as a mattcr of right to the appointment of a receiver of the rents, issucs and profits 10 be dzrived therefrom and with
| power (o lease and control the Premises for the beaefit of the Mortgagee or, at its option, the Morigagee may declare the whole of said
indebtedness due and payable at once and the mortgage may be foreclosed as hercinalter provided, but no delay or failure of the morigagee 10
excrcise this right or any other option herein shall be deemed a waijver of such right,

8. The Mortgagor agrees to pay reasonable atiorneys' fees and expenses incurred by the Mortgagee in applying fur a receiver, in prolecting
its interest in any litigation involving this real estate. in presenting claim under any administration or other proceeding where proof of claims is

required by law to be filed. or in foreclosing this mortgage by suit in any court of competent jurisdiction, such fees and expenses to be a part of
the debt hereby secured.

" 9. 1t is further agreed that il the Mortgagor shall fail to pay or cause to be paid in whole, or any poction, of the principal sum. or any “
instaliment of interest thereon, and any extensions or renewats Lthereof, or any other sum, the payment of which is hereby secured, as they or any
of them mature, cither by lapse of time or otherwise. in accordance with the agreements and covenants herein conlained, or should default be
made in the payment of any mechanic’s lien. materialmens’ lien, insurance premiums, taxes or assessments now, or which may hereafter be,
levied against, or which may become a lien on said property, or should default be made in any of the covenants, conditions and agreements
herein contained or in the construction loan agreement of even date herewith, then and in that event the whole of said principal sum, with
interest thereon, and all other sums secured hereby shall, at the option of the then holder of said indebtedness, be and become immediately due
and payable, and the holder of the debt secured shall have the right to enter upon and take possession of said property and sell after or without
taking such possession of the same at public outcry, in whole or in parcels, in front of the Court House door of the county wherein said property | ~
is located, 1o the highest bidder for cash, either in person or by auctioneer, after first giving notice of the time, place and terms of such sale by
publication once a week for three successive weeks in some newspaper published in said county, and, upon the payment of the purchase money,
shall execute to the purchaser at said sale a deed to the property 50 purchased, the proceeds of such sale shall be applied (1) to the expenses
incurred in making the sale, including a reasonable attorney’s fee for such services as may be necessary, in the collection of said indebtedness or
the foreclosure of the mortgage: {2) to the payment of whatever sum, or sums, the Mortgagee may have paid qut or become liable to pay, in
carrying out the provisions of this mortguge. together with interest thercon: (3) to the payment and satisfaction of said principal indebtedness
and interest thereon to the day of sale and the balance, if any, shall be paid over 10 the Mortgagor, or assigns. Or said Mortgage may be
forcclosed as now provided by taw in casc of past due mortgages, in which event a reasonable attorney's fee shall, among other expenses and
costs, be atlowed and paid out of the proceeds of 1he sale of said property. In any event, the purchaser under any foreclosure sale, as provided 1
herein, shall be under no obligation to see to the proper application of the purchase money and the Mortgagee or the then holder of the |
indebledness hereby secured may become the purchaser at said sale and the auctioneer making the sale is hereby authorized and empowered to
cxecule a deed in the name and on behalf of the Mortgagor to such purchaser, and the certificate of the holder of such indebtedness, appointing
said auctioneer to make such sale, shall be prima facie evidence of his authority in the premiscs. Mortgagee shall also have all rights and
remedies of a secured party under the Alabama Uniform Commercial Code.

10. in the event of the enaciment of any law, Federal or State, after the date of this mortgage, deducting from the value of the land for the
purposes of taxution any llu:n thereen, or '/mposing any liability upon the Morigagee, in respect of the indebtedness secured hereby, or changing
in 2ny way the laws now in foree for the taxation of mortgages. or debts secured by mortgages. or the manner of collection ol any such taxes, so

as ta affect this mortgage, the whole of the principal sum secured by this mortgage. together with the interest due thereon. shall. at the option of
the Mortgagee, without notice 1o any party, become immediatety due and payable.

. P T P LR - Ay S PR ol
L A Y T T T




- .
'\-ﬂ.\.- n!

B - e e et _
LT kD m o emmt W F

] EENE
T -"l’:-rl- -

PR R

Vot

OO S
M B

T o .n.l: - BN
T ey o _\_|.-\.- =
AT e ..:,__‘:"‘l.' o

3

— 1_-
T

o

_'--'H-h.-. IR, W
A T o e

A ey e e i

otk

T

L

Pl T IR KL S

g

“ml

LR

LR LA e LI yer——

—_

—— e e e e T
e e Ly - —Lyie ppp— — —r

\ _ ) s

) e
= = =

“successors and assigns of the undersigned and every option, right and privilege herein reserved or secured to the Mortgagee shall inure Lo the
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11. 1f all or any part of the Premises shall be damaged or takei through condemnation {which term when used 1n this murtgagqlshatl 1
include any dumage of laking by any governmenial authority, and any transfer by private sale in licu thereof), cither lﬂmpﬁ"ﬂ" y o
permanently, the entire indebledness secured hereby shall al the oplion of the Morigagee become immediately dlur: nm! payable. The Morigagee
shull be entitled 10 all compensation, awards, and other payments of relicf therefor anfi is hereby authuriz:q. at its option, lo commence, appeat
tn and prosecule, in its own of the Morlgagor's name, any action or proceedings r:!atlng to any condemnation, and (o s:t.ll: of cnmpmm;:: u;r
claim in conncction therewith, All such compensation, awards, damages. claims: rights of action -an_d proceeds End the right thereto are heredy
assigned by the Mortgagor to the Morigagee, who, afler deducting therelrom all its expenses, including attorney's fees, may release any mnntl?:!
so received by it without affecting the licn of this morigage or may apply the same 1n such manner as the Mortgagee shall determine 10 the
reduction of the sums secured hereby, and any balance of such moneys then remaining g.hnll bc_pmd to the Mortgagor. The Mongagor agrecs Lo
execute such further assignments of any compensations, awards, damages, rights of action, claims and proceeds as the Morigagee may require.

12. This morigage ereates a security interest in the personal property of the Mortgagor herein described, and shall constituic a Sl:cur_il‘r |
Agreement under the Alabama Uniform Commercial Code. Mortgagor covenants and agrees to execule, file and refile such financing
statements, conlinualion statements or other documents that Morigagee shall require. .

13. Provided always that if the Mortgagor pay said note and any renewsl or extension thereof and all other indebtedness secured by
the mortgage including all future advances to be made hereunder, and reimburse said Mortgagee, its suecessors or assigns, for any smount
it may have expended in payment of taxes, assessments, insurance or other liens and interest thereon and shall do and perform all other acts
and things herein agreed to be done this conveyance shall be null and void: otherwise it shall remain in full force and ef{ect.

Singular or plural words used herein to designate the Mortgagor shall be construed to refer 10 lh_: maker or makers of this morigage,
whether one o More persons or a corporation, and all covenants and agreements herein contained shall bind the heirs, personal representatives. |

benefit of its successors and assighs.

IN WITNESS WHEREOF, THCMAS NEILL CONSTRUCTION COMPANY, INC,, & corporation,
has hereunto set its signature by

Thomas D. Neill, Its President, THOMAS NEIJL CONSTH N COMPANY , I&d’l}
who is duly authorized to sign this “”W
the 7;¥day of February, 1985. BY: / l’ﬂf‘- //".J {(Seal)
D, Neill
I1S: ident _ (Seal)
__ (Scal}
.1_
|
STATE OF ALABAMA )
COUNTY OF -
I, the undersigned sutherity, a Notary Public in and for said County in said State, hereby certify that
, whose name signed to the foregoing conveyance, and who known to me, gckqow-
ledged before me on this day that, being informed of the contents of the conveyance executed the same voluntarily on the day
the same mrl date. ST!ITE E‘F.‘..Lh Si:"':.l [ ]" rg
Given under my hand and official seal this day of ' TCERTI-Y THS 19 _/M/l— Tnx 1S0.00
HSTRUFENT wif Fiil )" 7.50

— RS TR 09 /OB

- A A S,
STATE OF ALABAMA A

COUNTY OF
I, the undersigned authorily, a Notary Public in and for said County in said State, hereby certify that

., whose name signed to the foregoing conveyance, and who known 1o me, acknow-
ledged before me on this day that, being informed of the contents of the conveyance executed the same voluntarily on the day
the same bears date.

Given under my hand and official scal this day of 19 .

Notary Publie )

STATEQOF ALABAMA
COUNTY OF gefferson \.
1. the undersigned authority, a Notary Public in and for said County in said Statc, hereby certify that Thomas D, Neill l
. whose name as  President N N of THOMAS NEI1I, CONSTRICTION CO. ,I¥

U“--iq..,

a corporation, 1s signed to the foregoing conveyance, and who is known lﬂ?i;fﬂckHDWfﬁdged,h;fpr: me on this day thal, b:cing infurn:tmd of the ]
contents of the conveyance, he, as such officer and with full authonty, cxég MA%T:mlmly for and as the act of said corporauon, \

Given under my hand and official sealthis 22 ¢ ;f day of s _ .19 85,

ot & e
- F ’
1 ‘IJ'. 0 .

. ' K Yo . ? L
Notary Pub p:e ! *
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