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MORTGAGE—LAWYERS TITLE INSURANCE CORPORATION, Birmingham, Alabama _

STATE OF ALABAMA } KNOW ALL MEN BY THESE PRESENTS: That Whereas,

coUNTY Shelby

LAURSE LOU ROBERTS

(hereinafter called "Mortgagors”, whether one or more} are justly indebted, to
WILLIAM B. PIKE and wife, EVELYN PIKE,

(hereinafter celled “Mortgages”, whether ons or more}, in the sum
D_olll‘l'l
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of Thirty-thousand & 00/100
(3 30,000.00 ), evidenced by that certain Real Estate Note executed on even

date herewith.

And Whereas, Mortgagors agreed, in incurring said indebtedness, that this mortgage should be given to aecure the prompt

payment thereof.

NOW THEREFORE, In consideration of the premises, said Mortgagors, P
L
LAURA LOU ROBERTS e,
Rt
¥.r
and all others executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following describad o
renl estate, situated in Shelby  County, State of Alabama, to-writ: =
- r—w
-
Lots #1 through #4, in Block #6, Wilmont Gardens, according v
el
4

to map as recorded in Map Book #4, at page #6 in the Probate
Office of Shelby County, Alabama. Excepting highway right-
of-way as described in Deed Book #215, at page #132; being
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§ situnated in Shelby County, Alabama.
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Saed pmpe_nrmnter! free from all incumbrances ar-t any adverse claims, except as stated -




To Have And To Hold the above granted property unto the said Hnrliuu. Mortgagee’s successors, heirs, and sasigns for-
ever; and for the purposs of further secunin the payment of said indebtedness, the undersigned to pay all taxes of
assesaments when impesed legally upon said premises, and should default be made in the payment ol same, the said Mortgages
may at Morigagee’s option pay off the same; und to further securs said indebtedness, first above pamed undersigned agrees to
keep the improvemsnts on said real estate insured againat loss or damage by fire, lightning and tornado for the fair and
reasonable insurable value thereof, in companies satisiactory to the Mortgagee, with loss, if ..'3& N{i‘hh to said Mortgages,
as Mnrtgn‘fea'u interest may appesr, and to promptly deliver said policies, or any renewal of policies to said Hu;ttign;
and if undersigned fail to keep said properiy insured ss above specified, or fail to deliver said {nsursnce policies to said Mort.
gagee, then the aald Mortgagee, or assigns, may at Mortgagee's option insure said perty for said sum, for Morigageas
own benefit, the policy if collected, to be eredited on said indebtedness, less cost of collecting same; all ¢mounts so expended
by said Mortgagee for taxes, assessmenis or insurance, shall become a debt to zaid Mortgagee or assigns, additional to the
debt hereby specislly secured, and shall be covered by this Mortgage, and bear interest from date of payment by said Mort-
gagee, or assigns, and ba at once due and payable,

Upon condition, however, that if the said Mortgagor pays said indebtedness, and reimburses said Mortgagee or assigns
for any amounts Murtgl:eea may have expended for taxes, aasessments, and Insurance, and interest thqmﬁ theny this con-
veyance to be null and void; but should default be made in the payment of any sum expended by the said Mortgagee or As-
signs, or should sald indebtedness hereby secured, or any part thereof, or the interest thereon, remain unpaid at mlttn'ltgf
or should the.interest of said Mortgagee or assigns in said Frﬂpertg become endangered by reason of the enforcemant
any prior Hen or incumbrance thereon, so =3 to endanger the debt hereby secured, then in any one of said evants, the whols
of said indebtedness hmti-'y secured shall at once become due and payable, and this mortgegs be subject to foreclosure as now
provided by law in ease of past due mortgages, and the said Mortgages, agents or assigns, shall be authorized to take posses-
sion of the premises hersby conveyed, and with or without first tnkl:? poasession, after giving twenty-one days’ notice, by pub-
lishing once » week for threa consecutive weeks, the time, place and terms of sale, by publication in some newspaper published
in said County and State, sell the same in lots or parcals or en masse as Morigages, l-feﬂtl or deem best, In front of
the Court Bouse door of said County, (or the division thereo?) whers said Jro.garty is located, at pu , to the higheat
bidder for cash, and lrply the proceeds of the sale: First, to the expense vertising, selling and conve including &
reasonable attorney’s fes; Second, to the payment of any amounts that may have been expended, or that it may then be neces-
sary to expend, in g insurance, taxes, or other incumbran with interest therecn; to the payment of said
indebtedness in full, whether the same shall er shall not have y matured at the date of sald sale, but no intersst shall be
collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the mald lo:tpﬁ:r and unde
further agree that said Mortgagee, agents or assigns may bid at said sale m:l‘glrchm ssid property, if the highest bidder
therefor; snd undersigned further agree to pay & reasonable at 's fea to
of this mortgage in cery, should the same be so foreclosed, Tes to be & part of the debt hereby secured.

IN WITNESS WHEREOF the' undersigned

LAURA LOU ROBERTS
19 85
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‘' THE STATE of Alabama -
g ; Shelby COUNTY
1 Eg I, James O. Standridge a Notary Public in and for said County, in sald Btats,
CD boreby certify that ~ LaUra Lou Roberts

_ whose Dame is signed to the foreguing conveyance, and whoe is tnown to me acknowiedged before me on this dl!’-
) that being informied of the contents of the conveyance she executed the same voluntarily on the day the 1 .

Given under my hand and official seal this Z’ fﬁ/ day , 19 8 5
Notary Publie.
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THE STATE of } -
: COUNTY -
I .-quhuhhndmmmuty.huﬂm.'
g whosé name as of ko
) a corporation, is signed to the foregoing conveyance, snd who {s known to me, acknowledged befors me, on this day that,
i being informed ef the contents of such conveyance, he, as such officer and with full authority, executed the same voluntarily
for and as the act of said corporation.
3 Given under my band and officisl seal, this the day of , 19
f , Notary Public
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