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MORTGAGE—LAWYERS TITLE INSURANCE CORPORATION, Birmingham, Alabama
STATE OF ALABAMA }

county Shelby

-y

KNOW ALL MEN ﬁY THESE PRESENTS: That Whereas,
Jefferson Dowell Falkner, Jr. and wife, Janice

McCormick Falkner '/
{hereinafter called “Mortgagora”, whether one or more) are juatly indebted, to Shelby State Bank, an Alabama
Banking Corporation - -

-

{hereinafter called '"Mortgages”, whether one or more), in the sum
gf ~ T —— Thirty-nine Thousand Two Hundred Nlnety-five and 28/100-——————r——- — Diollars
(3 39,295.28 ), gvidenced by thelr note of even date

And Whereas, Mortgagora agreed, in incurring said indebtedness, that this mortgage should be given to secure the prompt

§ e payment thereof,
“xy r,.
r..- ' .
% NOW THEREFORE, in consideration of the premises, said Mortgagors, Jefferson Dowell Falkner, Jr. and -,
ors wife, Janice McCormick Falkner - bl
et | ' A
>y and all others executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following duucrihad ®
real estate, aitunted In Shelby County, State of Alabama, to.wit:
- |
3
= Lot No. 94 as per W. J. Horsley's Mav of the Town of Columbiana, Shelby County, Alabama,

and being d scribed as follows: Begin at the Southwest corner of Thompson Street and
Naryow stre t or alley running West from Thompson Street and bordering on the South side
of .. C. xayla;‘lpt, run thence West along said narrow street 400 feet to what is
commonly knowd: asfmhe Bird Teague lot, run thence South 200 feet to lot formerly known
as W. J. Hutsley #4stdence lot and now owned by Myra Hemner Miles Jacobs, thence East
400 feet tuquid Tﬁnmpsun Street, thence run North along said street 200 feet to the
point uf_hegiﬁhipg,_said lot being situated in the NW 1/4 of the KW 1/4 of Section 25,
Township 21, Range 1 West, situated in Shelby County, Alabama.

Less and Except lands as described In Deed Book 198, Page 105, in the Probate Office of
Shelby County, Alabama.

Less and Except lands as described in Deed Book 249, Page 687, in the Probate Office of
Shelby County, Alabama.

This 1s a first mortgage

Said prnperw“nnted free from all incumbrances andﬂ any adverse cleims, except as stated ahmri‘




.

To Have And To Held the above granted property unto the said Mortgages, Mortgagee's successors, heirs, and assigns for-
ever; and for the purpeae of furthg securing the payment of said indebtedness, the undersigned agrees to pay ‘l“h'l“:ﬂ or
assesaments when imposed Jegally upon said premises, and should default be made in the payment of same, the said Mortgagee
may st Mortgpagee's option pay off the same; and to furtber secure said indehtaednr:aa. first above named undersigned agrees tﬁ
keep the improvements on said resl estate insured agsinst loss or damage by fire, lightning and torngdo for the fair an
reasongble insurable value thereof, in companies satisfactory to the Mortgagee, with loss, if any, payable to said Hﬂﬂtll.'ﬂ:
as Mortgagee's interest may appear, and to promptly deliver said policies, or &ny renewal of said policies to flld Mul:tzazﬂ-
and if undersigned fail to keep said property insured as above specified, or fail to deliver ssid insurance policies to said Muﬂ_:-
gagee, then the said Mortgagee, or assigns, may st Mortgagee's option insure said property for said sum, for Hurtglgeat;
own benefit, the poliey if collected, to be credited on ssid indebtedness, less cost of collecting same; ail dmounts Bo e:pem‘i:h
by said Mortgagee for taxes, assessments or insurance, shall become a debt to szid Mortgagee or assigns, additional tﬂ[ e
debt hereby speciﬂlr secured, and shall be covered by this Mortgage, and bear interest from date of payment by said Mort-
gagee, or assighs, and be at once due and paysable,

Upon condition, however, that if the said Mortgagor psys said indebtedness, and reimburses said Mortpagee or azsigna
for any amounts Mortgagees may have expended for tmxes, assessments, and insurance, and interest thereon, then this con-
veyance to be null lmf void; but should default be made in the payment of sny sum expended by the said Mortgagee or as-
signs, or should said indebtedness hereby secured, or any part thereof, or the interest thereon, remain unpaid at maturity
or should the interest of said Mortgagee or assigns in said property become endangered by reason of the Ilm:!nnr:'n::f.emﬂmiIl 1
any prior lien or incumbrance thereon, so as to endanger the debt hereby secured, then in any one of said events, the w ole
of said indebtedness hereby secured shall at once become due and payable, and this mortgage be subject to foreclosure as now
srovided by law in cass of psst due mortgages, and the said Mortgagee, agents or assigns, shall be suthorized to take posses-
sion of the premises hereby conveyed, and with or without first taking possession, after gwiing twenty-one days’ notice, by pab-
lishing once & week for three consecutive weeks, the time, place and terms of sale, by publication in some newspaper published
in said County and State, scll the same in lots or psrcels or en masse az Mortgagee, nftnta or assigns deem best, in front of
the Court House door of eaid County, {(or the division thereof) where srid property is mted{ at public outery, to the highest
bidder for eash, and apply the proceeds of the sale: First, to the expense of advertizing, selling and 4::+n:::1*v.nz:|.1*ingi:l including a
reasonable attorney's fes; Second, to the payment of any amounts that may have been expended, or that it may then be necﬂ-m
sary to expend, in paying insurance, taxes, or other incumbrances, with interest thereon; Third, to the payment of =a
indebtedness in full, whether the same shall or shall not have fuﬁl;r matured at the date of aaid sale, but no interest shall be
collected beyond the day of sale: and Fourth, the balance, if any, to be turned over to the said Mortgagor and undersigned
further ngree that said Mortgagee, agents or assigns may bid at said sale and purchase said property, if the highest bidder
therefor; and undersigned further agree to pay a reasonable attorney’s fee to said Mortgagee or asaigns, for the {foreclosure
of this mortgage in ncery, should the same be o foreclosed, said Tee to be s part of the debt hereby secured.

IN WITNESS WHEREOF the undersigned Jofferson Dowell Falkner, Jr. and wife, Janice
McCormick Falkner

have hereunto set our signatures and sealg this

o0
~r i
[“--

§ ——————

“ THE STATE of Alabama | o
E Bhelby COUNTY - -
L -

I, the undersigned authority , & Notary Public in and for saild County, in said State,

== hereby certify that Jefferson Dowell Falkner, Jr. and wife, Janice McCormick Falkner

— - My, -

=3 s ™ LA .y :h"-‘ _

whose nameS 2T Qigned to the feregoing conveyance, and who 2ATe knowm to me Mﬂ;zliynﬂh day,
that being informad of the contents of the conveyance the€Y execuied ths same voluntarily f Noth, ﬁlﬁim dqzh’

-
.

. '}

Given under my hand and official seal this 12tD day of February
. MY COMMISSION EXNo s boy g oo Lot o
e EXDIZ-S ey 2e eng 4

TEE STATE of | XN :
: . pod B L e/
COUNTY 5, G SRR SN
I, » & Notary Public in’ and fosiid{Gount i Btate,
hereby certify that U

whose name a8 of

a corporation, is signed to the foregoing conveyance, and who is known to me, acknowledged before me, on this day that,
being Informed of the tontenta of such conveyance, he, as such officer and with full authority, executed the same voluntarily
for and as the act of sald corporation. |

Given under my hand and official seal, this the "~ day of , 19

U , Notary Publie
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RECORDING FEE3
Mortgage Tax $_,__;£\€g_i£

Deed Tox S——

Mineral Tax

Recording Fee - 00
Index Fee B /.00

TOTAL s—g’ &. 9 S"""*
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and Janice McCormick Falkner

Shelby Staté Bank




