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wanda Franklin, Real Estate Department
TS INSTRUMENT PREPARED BY (Name)_. Central Bank of the South
(Address)__B. O. 10566 103} Bimmingham, Ala. 35296

STATE OF ALABAMA ) REAL ESTATE MORTGAGE

COUMTY OF Jefferson ! 767

WORDS USED OFTEN IN THIS DOCUMENT

(A) “Mongage.” This document, which Is dates __February 20 19 85  win be called the “Morigage.”

(8) “Borrower.” —tcr D. Bagley, an urmarried man

will scmetimes be called “Borrower” and sometimes simply L7 v .
(C} ‘"'Lender.”” Central Bank of The South will be called “Lender.” Lender is a corporation or associa-

tion which was formed and which exists under the laws of the State of Alabama or the United States,

Lendar's address is _ F- O. Box 10566 (MC 103) Birmingham, Alabama 35296

(D} “Nate.” The note signed by Borrower and dated _Februarvy = 20 19.85  wil' be called the "Nots.” Tha Note
shows that | owas Lender Seventy-five Thousand and no/100 i T "Dollars, plus

interest, which { have promised to pay in payments of principal and interest for 15 years with a final paymsnt due on
February 24 . xx_2000The final payment may be a balloon payment which may be refinanced from time to time.
(E} “Property.” The properly that is described below In the saectlon titled "Description Of The Prqpurty," will ba calied the “Proparty.”™

BORROWER'S TRANSFER YO LENDER OF RIGHTS IN THE PROPERTY

| grant, bargain, sell and convey the Property to Lender. This means that, by signing this Mortgage, | am giving Lender the rights that
| hava in the property subjact to the terms of this Mortgage. The Lender also has those rights that the law gives to lendera who hold
mortgages on real property. | am giving Lender these rights to protect Lender from possible losses that might result it | fail to:

{A) Pay all the amounts that | owe Lender as statad in the Note;

(B) Pay, with intarest, any amounts that Lender spends under thia Mortgage to protect the value of the Proparty and Lender's

rights in the Property;

(C) Fay, with Intarest, any other amounts that Lender lends to me as Fulure Advances under Paragraph 7 below;

Y (D} Pay any other amounts that | may owe Lender, now or in the future, including any amounts that | becoms obligated to pay
as & result of another loan from Lendar or my guaranty of a loan to someone eise by Lender, sometimes referred to as “Other
Dabts'; and

(E} Keep all of my other promises and agreements under this Mortgage.

It | keep the promises and agreements listad in {A) through (E} abova, this Mortgags and tha transfar of my rights in the Proparty wilk
become vold and wili end.

LENDER'S RIGHTS IF BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS

I 1 fall to keep any of the promisés and agreements made in this Mortgage, Lender may require that | pay immediately the antire
amount then remaining unpaid vnder the Note and under this Mortgage, Lender may do this without making any further demand for
payment. This requirement will be callad "immediate Payment In Fuil.” '
It | fall to make Immediate Payment In Full, Lender may sell the Property at a public auction. The public auction will be hald at the
front daor of the courthouse in the county where the Property is located. The Lender or its atiorney, agent or represantative {the
“auctionser”) may sell the Property in Jols or parcels or as one unit as it sees fit at this public auction. The Property will be aold to
the highest bidder, or if purchased by Lender, for credit against the balance due from Borrower, '
Naotice of the time, place and terms of sale will be given t¢ the public by publishing the notice with a description of the Property
once a week for three {3) consecutive weeks In a newspaper of general circulation in the county where the sale will be held. The
Lender or auctionesr shall have the power and authority to convey all of my rights in the Property to the buyer at the public auction,
and use the money recelved to pay the following amounts:

{1} alli expenses of the sale, including advertising and salling costs and. attorney’s and auctioneer's fees;

{2} all amounts that | owe Lender under the Note and under this Mortgage; and

(3) any surplus, that amount remaining after paying (1) and (2). will be paid to the Borrower or as may be required by law.
if the money received from the public sale does not pay all of the expenses and amounts | owe Lendsr under the Nota and this
Mortgagse, | will promptly pay all amounts remaining due after the sale, plus interest at the rate statad in the Note.

The Lender may buy the Properly or any part or interest in the Proparty at the public auction. If the Lender buys the Property, the
auctionger will make the deed in the name of the Borrower.
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DESCRIPTION OF THE PROPERTY

| give Lander rights in the Property described In {A) through {I) below:
{A}) The property which is located at . 9275 Quall Run Drive, Helena, Alabama
ADDRESS

This property is in Shelbwy County in the State of . Alabama . it has the following legal descrip-
tion:

Iot 14, according to the Survey of Quail Run, Phase II as recorded in Map Book 7,

Page 113, in the Probate Office of Shelby County, Alabama.

[1f the property lg & condominium, the following rmust be completed:} This property is part of a condominium projsct known as
{called the “Condominium Project"}). This property includes my unit and all
of my rights |n the common elements of the Condaminium Projact;

(B) Al buildings and other improvemants that are located on the property describad in paragraph [A} of this section;

(C) Al rights in other property that | have as owner of the property described in paragraph (A) of this section. These rights are
known as “easemenlts, righlts and appurtenances atiached to the property;”

{3y All rents or royalties from the property described in paragraph (A} of this section;

(E} All mineral, oit and gas rights and profits, water rights and water stock that are part of the property described in paragraph (A)
ol this section;

{F) Al rights that | have in the land which lies in the streets or roads in front of, or next to. tha property dmi" paragraph (A)
ol this sh BARNETT, 'T'I- NOBLE & SEXTON
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{G) AIIMM# are now or in the future will ba on t“y described in paragraphs (A) and {B) ofmtinn, and all re-
placeme d additions to those fixtures, except for thaose Tixlures, raplacements or additions that under the law are “consumer
goods™ and that | acquire more than twenty (20) days after the date of the Note:

(H} All of the rights and property described in paragraphs (B) through {F) of this section that | acquire in the future: and
(1) Al replacements of or additions to the property described in paragraphs (B) through (F} end paragraph (H) of this saction.

BORROWER'S RIGHT TO MORTGAGE THE PROPERTY AND BORROWER'S OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY

| promise that except for the “exceptions” listed in the description of the Property: (A) | lawfully own the Froperty; (B} | have the
right to mortgage, grant and convey the Property to Lender; and (C) there are no outstanding claims or charges against the Froperty.

I pive a general warrenty of title to Lender. This means that | will be fully responsible for any losses which Lender sufiers because
somenne other then myselt has some of the rights in the Propertly which | promise that | have, | promise that | will defend my owner-
ship of the Property against any ¢laims of such rights.

| promise and | agre® with Lender as follows:

1.

BORROWER'S PROMISE TC PAY PRINCIPAL AND INTEREST UNDER THE NOTE AND TO FULFILL OTHER PAYMENT OBLIGATIONS

I will promptly pay to Lender when due: principal and interest under the Note; fate charges and prepayment charges as statod in the

Note; principal and Interest on Future Advances that | may receive under Paragraph 7 below: any amounts expanded by Lender under
this Mortgage; and all Other Debts. .

LENDER'S APPLICATION OF BORROWER'S PAYMENTS

Unlgss the law requires otherwise, Lender will apply each of my payments under the Note and under Paragraph 1 above in the follow-
fng order and for the following purposes:

{A) First 1o pay interest then due under the Note; and
(B} Next, to late charges, If any; and

(C)} Next, to landers costs and expenses, |f any; and
(D) Next, to pay principal then due under the Nota.

BEORROWER'S OBLIGATION TO PAY CHARGES AND ASSESSMENTS AND TO SATISFY CLAIMS AGAINST THE PROPERTY

| will pay all taxes, assessments, and any other charges and fines that mey be imposed on the Property and that may be superior to
this Mortgage. | will also make payments dus under my lease if | am a tenant on the Property and | will pay ground rents {if any) due
on the Properly. | will do this by making payments, when they are due, directly to the persons entltled to them. (in this Mortgags, the

word “person’ means any person, crganization, governmental authority, or other party.) Upon request, | will give Lender a receipt
which shows that | have made thage payments.

Any claim, demand or charge that [s made against property because an obligation has not been fultilled is known as a “lien.”” 1 wil
promptly pay or satlsfy all liens against the Property that may be superior to this Mortgage. However, this Mortgage does not require
me to galisty & auperlor lien if: (A) | agree, in wrlting, to pay the obligation which gave rise to the superior lien and Lendar spproves
tha way in which | agree to pay that obligatlon; or ?E} l, in good !alﬁ-u, argue or defend against the superior lien in a fawsult so that,
during the lawsul, the superior lien may not be enforced and no part of the Property must be given up.

Condominimum Assesemants
i the Property [acludes a unit in a Condominium Project, | will promptly pay when they are due, all assessmants Imposed by the

.. owners association or other organization thet governs the Condominlum Project. That association or organization will be celled the
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“"Ownars Assoclation.”

SORROWER'S OBLIGATION TO OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY
(A) Generally

I will obtain hazard insurance to cover all buildings and other Improvements that now are or in the future will be located on the Prop-
arty. The Insurance must cover loss or damage caused by fire, hazards normally covered by "extended coverage” hazard insurance
policles, and other hazards for which Lender requires coverage. The Insurance must be in the amounts and for the periods of time
required by Lender. Lender may not require me to obtain an amount of coverage that is more than the value of all buildings and other

| improvemnents on the Property.

| may choose tha Insurance company, but my cholce is subject to Lender's approval. Lender may not refuse 1o aEprnwa my cholce
unless the refucal is reasonable. All of the insurance policies and renewals of those policies must include what is known as a “stan-
dard morigage clauvse” to prolect Lender. The form of all policies and the form of all renewals must be acceptabla to Lander.
Lender will have the right to hold the policles and renawals.

| will pay the preamiums on the Insurance policies by paying the insurance company dlractl|y when the premium payments are due, If
Lender requires, | will promptly give Lender ell receipts of peid premiums and all rerewal notices that | receive,

If there is a loss or damage to the Property, | will promptly notify the Insurance company and Lender. If | do not promptly prove to
the insurance company that the loss or damage occutred, then Lender may do so.

The amount pald by the insurance company i called “proceeds.” The proceeds will be used to reduce the amount that | owe to Lender
under the Note and this Mortgage, uniess Lender and | have agreed to use the proceeds for repairs, restoration or otherwisa,

Tha Lender has the authority 1o settle any claim for insurance banafits and to collect the proceads. Lender then may use the procesds

to raducaﬂtha amount that | owe to Lender under the Nota and under this Mortgage or to repair or restore the Property s Lender
may sea fit,

If any proceeds are used to reduce the amount of principal which | owe to Lender under the Note, that use will not delay the due date

or change the amount of any of my monthly paymants under the Note and this Mortgage. However, Lander and | may agree In writing
to those delays or changes.

It Lender acquires the Properly by purchase at foreclosure sale, all of my rights In the insurance policies will belong to Lender. Also,
alt of my rights in eny proceeds which are paid because of damage that occurred before the Property is ecquired by Lender will be-

long to Lender, Howeaver, Lender's rights In those procseds will not be greater than the amount that ! owe to Lender under the Note
and under this Morigage.

{8) Agreemants that Apply to Condominiums

(i} If the Prupurgolncludas a unit In a Condominium Project, the Owners Association may maintain a bazard Insurance policy which
covers the entire Condominium Project. That potlcy will be cailled the “master policy.” So long as the master policy remains in effect
and maeets the raquiremants stated in this Paragraph 4: {a) my obtigation to obtain and to keep hazard insurance on the Property Is
satistied; and (b} if there is a conflict, concerning the use of proceeds, betwean (1) the terms of this Paragraph 4, and (2) the law or
the terms of tha declaration, by-laws, regulations or other documents creating or governing the Condeminium Project, then that law
or the terms of those documenis will govern the use of proceeds. | will promptly give Lender notice if the master policy is inter-
rui;:itad or ta;’minntad. Curing any time that the master policy Is not In effect, the terms of (a) and (b) of this subparagraph 4(B) (I}
will not apply.

{it} If the Property Includes a unit In a Condominium Project, it is possible that proceeds will b paid to me instead of being used
to repair or 10 restore the Froperly. | give Lender my rights to those proceeds. All of tha proceeds described in this subparagraph
4(B) {ii} will bs paid to Lender and will be used to reduce the amount that | owe to Lender under the Note and under this Morigage.
If any of those proceads remain after the amount that | owe to Lender has bean paid in full, the remaining proceeds will be paid to

ma. The use of proceeds 10 reduce the amount that | owe o Lender will not be a prepayment that is subject to the prepayment
charge provisions, it any, under tha Note,

BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL OBLIGATIONS IN LEASE, AND AGREEMENTS ABOUT
CONROMINIUMS

{A) Agreements about Mairaining the Property and Keeping Promises In Lease

| will keep the Property in good repair. I will not destroy or substantlally change the Property, and | will not allow the Property to
deteriorete. If | do not own but am & tenant on the Properly, | will fulfill my obligations under my lease.

{8) Agreements that Apply to Condominiums

If the Property is a unit in a Condominium Project, | wil) fulfill any of my obligations under the declaration, by-laws, regulations and
other documents that create or govern the Condeminium Project. Also, | will not divide the Property into smatler parts that may

be owned separalely (known as ‘‘partition or subdivision”). | will not consent to cartain actions unless | have first given Lender notice
and obtained Lender's consent in writing. Those actions. are:

(a) The abandonment or terminalion of the Condominium Project uniess the abandonment or termination is required by law;

(o) Any significant change {0 the declaration, by-laws or regulations of the Owners Association, trust agreement, articles of incorpo-
ration, or other documents that create or govern the Condominium Project, including, for exampla, a change in the percenlage of
ownership rights held by unit owners in the Condominium Project; and

(c) ] A decision by the Owners Association 1o terminate professional management and to begin self-management of the Condominium
Project.
1




8. . LENDER'S RIGHT TO TAKE ACTION TO PROTECT THE PROPERTY

If: {A) | do not keep my promises and agreements made in thls Mortgage, or (B) someons, Including me, bagins a legal proceeding
that may significantty atlact Lender's rights In the Property (such as, a legal procesding in bankruptcy, in probate, for condemna-
tion, or to enforce laws or regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property
and Lender's rights In the Property. Lender’s actions under this Paragraph & may include, for example, obtaining insurance on the
Property, appearing In court, paying reasonable attorney's fees, and entering on the Praperty to make repairs.

| widl Fay to Lander any amounts, with interest, which Lender spends under this Paragraph 6, This Mortgage will protect Lender in
case | do not keep this promise to pay those amounts, with interest at the same rate stated in the Note. Interest on each amount

wiil begin on the Zatg that tho amount s spent by Lender. However, Lender and | may agrea in writing to terms of payment that ara
different from those in this paragraph.

Although Lender may take action under this Paragraph 8, Lender does not have to do so.

7. AGREEMENTS ABOUT FUTURE ADVANCES AND REFINANCING

| may ask Lendar to make ons or more loaps to me in addition to the loan that 1 promise to pay under the Note, or to refinance the

amount due under the Note. Lender may, before this Mortgage is discharged, make additional Joans to me or rélinance the amount
due undar the Note.

-

8. LENDER'S RIGHTS IF BORROWER TRANSFERS THE PROPERTY .
If 1 sell or transfar all or part of tha Property or any rights in the Property, Lender will require Immediate Paymeant In Full.

9. CONTINUATION OF BORROWER'S OBLIGATIONS

My obligations under this Mortgage are binding upon me, upon my heirs and my legal representatives in the event of my death, and
upon anyons who @btains my rights in the Proparty.

Lender may allow & parson who takes over my rights and obligations 1o delay or te change the amount of the monthly paymsnis of
principal and interast due undar the Note or under this Mortgage. Even if Lender doses this, however, that person and | wiill both still
be fully obligated under the Note and under this Mortgage unless Lender specifically releases mea in writing from my obligations.
Lender may allow thoze delays or changes for a person who takes over my rights and obligationa, even if Lander is raquasted not
to do so. Lender whl not be required to bring a lawsuit against such a persan for not fulfitling abligations under the Note or under
thia Mortgage, sven if Lender s requestad to do s0.

-y

0. CONTINUATION OF LENDER'S RIGHTS

Even If Lender does not exercise or enforce any right of Lender under the Noie, this Mortgage or under the law, Lender will still
have al of those rights and may exefrclse and enforce them in the future. Even if Lender obtalns Insurance, pay taxes, or pays other
clalms, charges or liens agalnst the Froperty, Lender will still have the right to demand that | make Immediate Payment n 'Igull of the
amount that | owe o Lender under the Noate and under this Mortgage.

1. LENDER'S ABILITY TO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS; OBLIGATIONS OF BORROWERS; AGREEMENTS
CONCERNING CAPTIONS

Eaech of Lender's rights under this Mortigage is separatae. Lender may exerclse and enforce one or more of those rights, as well as
any of Lender's other rights under tha law, one at a time or all at once.

If more than ons person signa this Mortgage s Borrower, each of us is fully obligated to keep all of Borrower's promises and obli-
gations contained In this Morigage. Lender may enforce Lender's rights under thizs Mortgage againat each of us individually or
against all of us togethar. This means that any ons of us may be required to pay all of the amounts owed undar the Note and under
this Mortgage. However, if one of us does not sign the Note, then: (A) that person is signing this Mortgage only to give that person’s
rights in the Proparty to Lender under the terms of this Mortgage; and (B) that person is not personally obligated to make pay-
ments or to act under the Note or under this Mortgage.

Lha captions and titles of thia Mortgage are for convenience only. They may not be used to interprat or to define the tarms of thils
artgage. ' :
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12. LAW THAT GOVERNS THIS MORTGAGE

The law that appliea In the place that the Property s located will govern this Mortgage. The law of the State of Alabama will govern
the Note. If any term of this Mortgage or of the Note conflicta with the taw, all other terms of this Mortgage and of tha Note will atill
remain in effect If they can be glven eflect without the conflicting term. Thig means that any tarms of this Mortgage and of the Nole
which conflict with the law, can be separated from the remaining terms, and the remaining terms will still be enforced.

By sl his Mortgage | agree to all of the above.
giom D. Bagley
By:
H..

STATE OF ALABAMA )
COUNTY OF Jafferson )

1, thﬂﬂﬁersimed. a Notary Public in and for said County, in said Stats, hareby certily
that Tam D. Bagley, an urmarried man _whose name(s) __ 1S
signed to tha foragoing conveyance, and who is known to me, acknowledged before me on this day,that, .being informed
of the ¢ontents of this conveyance, __he exacuted the samse voluntarily on the day the sam&bjﬁmﬁ;;;ﬁhfr‘:

Givan under my hand and official seal thia ___Zch day of FEbruarY R 1 ;}7-’-'*; "'L‘--.*'-_' “.
My commission expires: .ék:% /?_rf_? 5
STATE OF ALABAMA )
COUNTY OF

l, ' , 8 Notary Public in and for said County, in said State, hereby certlly
that , whose name as
of , 8 . is signed to the foregoing conveyance,
and who is'known to me, acknowladgad befora me on this day that, being informed of the contents of such conveyance, .
as such - and with full authority, executed the sama voluntarily for and as the act of said -

Givan under my hand and official seal this clay of ., 19

My commission explres:
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Notary Public
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Wanda Franklin, Real Estate Department
THIS INSTRUMENT PREPARED BY: (Name) __Central Bank of the South | _
{Address) _P. O. Box 10566 (MC 103) Birmingham, Ala. 35296

STATE OF ALABAMA ) ' ADJUSTABLE RATE
COUNTY OF Jefferson ) - MORTGAGE AMENDMENT

NOTICE: THE MORTGAGE AND THIS AMENDMENY SECURE AN ADJUSTABLE RATE NOTE WHICH CONTAINS PRO-
VISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE. INCREASES IN THE INTEREST RATE MAY RESULT IN
HIGHER PAYMENTS Of A LARGER FINAL PAYMENT. DECREASES IN THE INYTEREST RATE MAY RESULT IN LOWER
PAYMENTS, A SMALLER FINAL PAYMENT, OR AN ADJUSTMENT OF THE MATURITY DATE. |

This Adjustabls Rate Mnﬂg:gu Amendment, dated FEPXVATY 20, 1983  amands and suppiements the Morigage

dated February 20, 1985  ynich | gave to Central Bank of IThe South {the "Lender"): KX) to which thia
Amendmant ls attached. { ) which is recorded in the office of the Judge of Probate of : — - F—uunty, Ala-
bama, in Real , Page This Amendment covers the Property described.in the ‘Mortgage.

The word “Note” used In the Mortgage and this Amendment shall include an “Adjustable Rate Note.” .An Ad ustable 'Rate Note
is a note containing provisions allowing Lender to change the interest rate and the monthly payment lmnurﬁ,\n to Ir}crguu the
amount of principalt to be repaid as a result of changes in an Interest rate index. - - o

‘-

L] *
L

ADJUSTABLE RATE MORTGAGE AMENDMENT SRR AN

In additlon to the promises and agresments | make In the Morigage, | promise and sgree with Lender as fﬁlioy_ra:

(A} intereat Rate Adjuatmaents .
The Note provides for an adjustable interest rate which will be Increased or decreased on the Interest Adjustment Dates an

describad In the Nots. The Note provides for e beglnning Interest rate of 11.15 Changes in the interest rate will cor-
respond directly to changes in the Index Rate, The Index Rate 1s the auction rate for United States Treasury Bilis with maturities
of 26 waeks, as established at the most recent auction immediately prior to the date of the Note and each subsequent Interest

Adjustment Date. The beginning Index Rate in the Note is __B.23 _ . There are no limitations on changes In the interest rate,
except that the intarest rate may bs subject to a celling or fioor rate.

(B) Monthly Payment Adjustments

If the rate of Interest changes, the amount of my payment will change as provided in the Note. Any increass In my monthly
paymant amount will be limited to ten percent (10%) of the previously scheduled payment amount, The [mitation on increases In
my monthly pnrmant amount doas not apply at the time of the final payment adjustment, or if the balance due undsr the Note ex-
ceads 115% of the original principal sum as set cut in the Note. My monthly payment amount will decrease if the Interast rate ap-

plicable to the Nota dacreases, Howevar, my monthly payment amount will never decreass befow the beginning monthly payment as
8ol out In the Note.

(C) Increnses In Printipal Balance; Future Advances

The Nota provides that the prinoipal smount I ows Lender may Increass from time to time. In the event that 1 make a pay-
ment that |s insufficlent to pay all Intersst which has been earned since my last payment, Landar will advance an emount equal to
the inlarest earned by Lsnder but unpald after application of my payment, The amount advanced by Lender will bo added tor the
princlpal of the Note and | will pay Interest at the Note rate on the amount advanced, The total principal amount secured by the
Morigage will not excesd 115% of the original principal sum as set out in the Note, plus any advances made under the Mortgage.

(D) Loan Charges

In the event m law which applles to the Note secured by the Morigage and which sets maximum loan charges is interpreted so
that the Interest or other loan charges coliected or to be collected in connection with the Note would exceed the parmitted limite,
then: (a} any such loan charge shall ba raduced by the amount necessary to reduce tha charge to the permitied limit, and (k) any
sums alteady collected from Borrower which excesded parmitted limits will be refunded to Borrower. Lender may choose to meke
this refund by reducing the principal owsd under the Note or by making a direct payment to Barrower.

.. (E) Wonthly Paymenis for Taxes and Insurance

| Under paragraphs 3 and 4 of the Mortgage, Borrower is required to pay all taxes, asssssments and hazard Insurance pramlums
..~ and upon request of Lender furnish receipts for such payments. As an altarnative to the payment of such amounts directly by Bor-
.. rower, Lender may at its optlon require Borrower at any time to make monthly payments to Lender for taxes and insurance.

(1) BORROWER'S OBLIGATION TO MAKE MONTHLY PAYMENTS TO LENDER FOR TAXES AND INSURANCE

{ will pay to Lender all amounts necessary to pay for taxes, assessments, ground rents (it any), and hazerd insurance on the
Property and mortgage insurance (if any). | will pay those amounts to Lender unless Lender tells me, in writing, that | do not have

io dnhsuhnr uniass the law requires otherwise. | wlil make those payments on the same day that my monthly payments are due un-
e - der the Nots,

The amount of sach of my payments under this Paragraph E will be the sum cof the following:

(i} Ons-tweltth of the estimated yearly taxes, assessments and ground rents {if any} on the Preperty which under the law may
be superior to this Morigage; plus
(i) One-twelfth of the estimeted yeariy premium for hazard insurance covering the Property; plus
(it One-twelfth of the estimated yearly premium for morigage insurance {(if any).

Lender will detarmine from time to time my estimated yearly iaxes, sssessments, ground rents and ingurance premiums based
upon exlsting assessments and biils, and reasonable estimates of future assessments and bills. (Taxes, assessments, ground rants

and insurance premiums will be cailed “taxes and insurance.”) The amounts that | pay 1o Lender for taxes and ingurance under this
Paragraph E will b8 called the “Funds,”

It, when payments of taxes and insurance are dus, Lender has not received enough Funds from me to make those payments, |

will pay to Lender whatever additional amount is necessary to pay the taxes and ingurance in full, | must pay that additional amount
in one or more payments as Lender may requite.
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{2) LENDER'S ﬂELIGATiDNS CONCERNINQ BORROWER'S MONTHLY PAYMENTS FOR TAXES AND INSURANCE

Lender will keep the Funds In a savings or banking Institution. If Lender is such an institution then Lendsr may hold the Funds.
Excepl as des:rlb«, In this Paragraph E, Lender will usa the Funds to pay taxes and insurance. Lender will give to me, without

charge, an anhual accounting of the Funds. That accounting must show all additions to and deductions from the Funds and the
reason far each deduction,

Lender may not charge me for holding or keeping the Funds on deposit, for using the Funds to pay laxes and insurance, for
analyzing my payments of Funds, or for receiving, verifying and lotalling assessments and bills. However, Lender may chargs me for
these services if Lender pays ms interest on the Funds and i the law permits Lender to make such a charge. Lender will not be
required to pay ma any Interest on the Funds unless Lender agrees In writing to pay interest on the Funds.

If Lender's estimates are too high or if taxes and Insurance rates go down, the amounts that | pay under this Paragraph £ wil)
be too large. Jf this happens at a time when i am keeping all of my promises and agreaments made in the Mortgage, i will have the
tight to have the excess amount either promptly repaid to me as a direct refund or credited to my future monthly paymenta of Funds.
Thara will be excess amounts if, at any tima, the sum of (a) the amount of Funds which Lender is holding or keeping on d
plus (b) the amount of the monthly payments of Funds which | still must pay batween that time and the due dates of taxes and in-
surance, is greater than the amount necessary to pay the taxes and insurance whan they are due.

When | have pald all of the amounta due under the Note and under the Mortgage, Lender will promptly refund to me any Funds
that are then being hald or kept on deposit by Lender. I, under the provisions of the Mortgage, either Lender acquires the Properly
or the Property ia sold, then immediately before ths acquisition or sale, Lander will use any Funds which Lander is holding or has
on deposit at that time to reduce the amount that | owe to Lender under the Note and under the Morigage.

(F) Conhictn Loan Documenly..  ——-—-

In the event of conflict betwsen any of the tarms of the Mortgage and this Amendment, the terms of this Amendment shall ap-
ply. In the event of conflict between any of the terms of this Amendmeant and the Note, the terms of the Note shall apply.

a;;tg)gﬁm(

t 1 agres to all of the above.

"+ STATE OF ALA. SHELBY €0,
T CERTIFY THIS
INSTRUMEHT WAS FILED

A6 00 = JUDGE £ PRIEBATE By:
ls:
STATE OF ALABAMA )
COUNTY OF Jefferson
1, the undersioned . & Notary Public In and for sald County, (n said State, hereby certify
that __Tom D. Ragley, an unmarxied man . whose name(s) — 15
slgned to the foregoing conveyance, and who ig known to me, acknowlsdged before me on this day bt being Informed
of the contents of this convayance, he executad the same voluntarily on the day the same bet —':hn"'-- '\:‘,,
Given undar my hand and official seal this __2(Jth  day of __February 2 , 15504 *Ai‘:; ' 2 )
M . 077 /286 / LR v it Y A
y commission expires: s L
- . . ] . - ﬁ .I
STATE OF ALABAMA ) | e % Y
COUNTY OF - } "?STH“‘ 3y /
l, - » & Notary Public In and for said County, In nﬂi&"M}"hfmbr certify
that - , Whose name as -
of . ., A is signed to the fnrignlnu conveyance,
and who Is known to me, acknowledged before me on this day that, being informed of the contents of such conveyance,
as such and with fuil authority, executed the same voluntarily for and as the act of sald
Given under my hand and officiel seal this day of , 18

My commisslon expires:

Notary Public




