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State of Alabama }
__Shelby County
MORTGAGE

This indenture is made and entered into this______7Eh dayof _ Felryary .18_B5 by snd between

“Mortgager”, whether one or more} snd National Bank of Commerce of Birmingham. a nationa]l banking association (hereinafier "Mortgages™).
WHEREAS, ___SHELEY INDUSTRIAL SUPPTJIES. INC,

i w

1 (e }unlly indebted to thl.- Mortgzagee in lhelmm.mtuf

ST oy dollars (s  47,200.00 }lntvﬂmwmwwmmw—_m_—
e whichhumntarmupmmmmm-hthhmﬁmmhudm —.

s 017 317

Now, therefgre, in consideration of the prem dtummthﬂpuymmtnfthedehtawbyﬂiﬂmtmwnﬁﬂmdlm’lﬂ
.naT:mi'ﬁ?ﬁ:rﬁf or of any part thereof, -ndul'lintuutpnrnbhnn all of said debt and on any and all such extansions and renewals (the
ngregateumntmtnhuchdtbtandmterutthemn, mmyu@dwmmﬂmmmuhuumﬂumhﬁv#

calfed “Debt”) and the compliance with all the stipulstions herein conteined, the Mortgagor does hereby grant, bergain, sell and convey unto the
Murigneethefullowummihed real estate situsted In____Shelby County, Alsbama {said rea] sstate being

-heremn ter called “Real

3y et

AparaeloflarﬁlncatedintheEast!inftheSﬂ(of&ctimZQ,Mship
19 South, Range 1 East, Shelby County, Alabama, described as follows:
Camrence at the NE corner of said Section 29; thence run south along the

t east line of said Section 29 a distance of 4068.02 feet:

right 90 degrees 00'00" a distance of 2856.63 feet to the point

intersection of the westerly right of way of Shelby County Higlway #51

and the southerly right of way of the Seaboard Coast Line Railroad and

the point :.of beginning; thence turn left 04 degrees 56°' 52" along said

Rajilroad right of way a distance of 290.00 feet; thence turn left 85

degrees 44' 50" a distance of 150.00 feet:; thence twrn left 94 degrees

15' 10" a distance of 290.00 feet to sald highmay right of way: thence

turn left 88 degrees 57' 08" along said highway right of way a distance

of 75.12 feet: thence turn right 06 degrees 24' 37" along said right of
way a distance of 75.12 fleet to the point of beginning.
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; Together with all the rights, privileges. lenements. appurtennnces and lixtures appertaining to Lthe Real Estate, all of which shaill be deemed
i Heal Fatnte and eonveyed by this merigage.

To have and to hold the Real Estate untn the Mortgapee. its succexsors and assigns forever. The Mortgagor covenants with the H:ortgin!! that
the Mortgagor 1s lawlully seized in {ee simple of the Real Estate and has a good riiht te sell and convey the Real Estate as aforssaid; that the Real

Fatate is free of oll encombrances. except as otherwise set forth herein, and the Mortgagor will warrant and forever defend the title to the Real
Extiute unte the Mortgagee, against the lawful claimas of all persons.

Thix mortgoge is subordinate to that certain mortgage from Shelby Industrial Suppl les, Inc.

§ ———— — —— TP —-—

tw National Bank of Commerce

dated __ 3-18-83 v _andrecordedin____Real Volume . 428 _ atpage_ 322 _  inthe Probate Office
of Shelby . County, Alnbama.
The Mortgagor hersby authorizes the holder of a prior mortgage encumnbering the Real Estate, if any, to disclose to the M the following
information: (1} the smount of indeblednens secured by such mnrtﬁnge: (2) the amount of such indeht that is unpaid; (3) any amount
uwed on such tndebtedness i or has been in orrears; i4) whether there is or has bwen any default with res to such mortgage or the i

indebtadness
secured thereby: and (5) any other information regarding such mortgage or the indebtedness secured thereby which the Mortgages may request from
time o time.

If this mortgage is subordinate to a prior mortgage. the Mortgagor expressly agrees that if default should be made in the payment of principal.
interest or any nlﬂ‘nrr sum payable under the terms und provisions an:ufh prior mortgage, the Mortgagee may, but shall not be ﬂﬁiﬂttﬂ to. cure such
. m—lft’nuh. without notics to snyone, by paying whatever amounts may be due under the terms of s prior mo*‘fil;ﬂ!'m as to put the same in
| standing, and any and all paymenis 8o made, lnfther with interest thereon at the rate of 8% per annum or highest rate then permitted by
Y liuw, whirhever sﬁmll be less. shall be added to the indebtedness secured by this mortgage. Any such amount paid h{eh'[nrt[ﬂ:u. with intereat
m'm-rrnn. shall be immediptely due and payable; and. if such amount is not paid in full immediately by Mortgagor, then, at the option of the Martgages.
hus martgage shall be in default and subject to immediate foreclesure in all respects as provided by law and by the provisions hereof.

! E Fur the purpose of further securing the ent of the Debt, the Mortgagor agrees to: (1) pay all taxes, assessments, and other Limns taking priority
: over this mortgage (hareinafter joint ﬂralmaiem'}. and if default is made in the payment of the Liens, or any part thereof, the Mortigagee, at its
' iption, may pay the same; (2) keep the Real Eatate continuously insured, in such manner and with such companies as may be satisfactory to the
ortgagee, agoinst loms by fire. vandalism, malicious mischief and other perils usually covered by a fire insurance policy with standard extended
overage endorsement, with loss, if any, payable to the Mortgagee. aa its interest may appear; such insurance to be in an amount sufficient to cover
the [}eﬁt and the indebtedness secured by any prior mortgage. The original insurance policy and all replacements therefor, shail be delivered to and
elil by the Mortgagee until the Debt is pald in full. The insurance poticy must provide that it may not be cancelled without the insurer giving st
eadt fiftesn days prior written notice of such cancellation to the Mortgagee at the following address: Nationsl Bank of Commerce of Birmingham,

» () Box 106R6, Hirmingham, Alahama 35202, Attention: Loan Department.

Subject to the rights of the holder of the prior mortgage set forth above, if any, the Mortgagor hereby assigns and pledges to the Mortgugee s
further security for tha payment of the Debt each and every policy of hazard insurance now or hereafter in effect which insures said bnprovements,
ur any part thereof, logether with all the right, title and interest of the Mortgagor in and to each and every such policy, including but not limited to
all of the Mortgagor's night, title and interest in and to anF premiums paid on such hazard insurance, including all rights to return premiums. 1f tha
Mortgagor fails to keep the Heal Estote insured as uF-.ci ied ahove then, at the election of the Mortgagee and wi t notice to any m the
Martgagee rnay deciare the entire Debt due and payable and this mortgage subject Lo foreclosure, and this mo » may be foreclosed a3 fter
provided; and, regardless of whether the Mortgagee declares the entire Debt due and payuable and this mortgage subject to foreclosure, the Mortgagee
may, but ghall not be obligated to, insure the 1 Estate for its full insurable value {(or for such lesser amount as the Mnr‘trg;fu may wish) a '
surh risks of loss, for its own benefit, the proceeds from such insurance (less the cost of collecting same), if collected, to be credited » the Debt,
ur, At the election of the Mortgagee, such proceeds may be used in repmrmﬁnnr reconstructing the improvements located on the Estate. All
pmounts spent by the Mortgagee for insurence or for the peyment of Liena shall become a debt due by the Mortgagor and at once payable, without
demnand upon or notice to the Mortgagor, and shall be secured by the lien of this mortgage, and shall bear interest from date of psyment by the
Mortgagee until paid at the rate of 8% per annum or the highest rate then permitted by law, whichever shall be lesa.

Subject to the righte of the holder of the Erim' mortgage set forth above, if any, the Mortgagor hereby pledges and assigns to the Mortgagee as
further security for the payment of the Debt the following rights, claims, rents, profits, issuss and revenues:

1. all rents, profits, isaves, und revenves of the Real Estate from time to time accru.inﬁ, whether under leases or tenancies now existing

or hereafter creatad, reserving to the Mortgagor. 80 long as the Mortgagor is not in default hereunder, the right to receive and retain
such rents, profits, issues and revenues;

2. all judgments, swards of damages and settlements hereafter made resulting from condemnation proceedings or the taking of the Real
Estate. or any part thereof, under the power of eminent domain, or for any damage (whether caused by such taking or otherwise} to
the Keal Estate, or any part thereof, or to any rights appurtenant thereto, including sny award for change of grade of streets, snd all
ayments made for the voluntary sale of the li Estste, or any part thereof, in lieu of the exercise of the power of eminent domain,
¢ Mortgages is hereby authorized on behalf of, and in the name of, the Mortgagor to execute and deliver valid acquittances for, and
a?pnal from, any such judgments or awards. The Mnrtgafee may apply all such sums o received, or any part thereof, after the payment
of ali the Mortgagee’s expenses, including court costs and attorneys’ fees, on the Debt in such manner as the Mortgagee elects, or. at the

Moirt gagee's option, the entire amount or any part thereof so received may be relessed or may be used to rebuild, repair or restore sny or
all of the improvemnants locsted on the Real Estate.

The Mortgagor agroks to take gnod care of the Resl Estate and all improvements lacated thereon and not to commit or permit any wasts therson,
anel at all times to maintain ruch improvements in ga good condition as they now are, reasonable wear and tear excepted.

Notwithstanding other provision of this mortgage or the note or notes evidencing the Debt, if the Real Eatate, or any part thereof, or any
interest Lherein, 18 . conveyed or transferred, without the Mortgagee's prior written consent, the Mortgagee marv_. at its option, declare the Deh1
immediately due and payable; and the Mortgagee may, in its sole discretion. require the ent of a higher rate of interest on the ynimd neipa
prortion of !j;F Debt as & condition to not exercising such option to accelerate the t. The Mortgagor agrees that the Mortgagee may. if the Mortgages

desires, accelerate the Debt or escalute the rate of interest payable on the Debt for the purpose of {1} obtaining a higher rate of interest on the Debi
or {2) protecting the security of this mortgage.

The Mortgagor agrees that no delay or failure of the Mortgagee to exercise any option to declare the Debt due and payable shall be deemed a waiver
of the Mortgayee's right to exercise such option, either as to any past or present default, and it is agreed that no terms or conditions contained in this

!EurH:_ugﬂ mny be waived, altered or changed except by a written instrument signad by the Mortgagor and signed on behalf of the Mortgagee by one of
its esfticern,

After default on the grt of the Mortgagor, the Mortgagee, upon bill filed or other proper legal proceeding being commenced for the fornclosure of
this mortgose, shall be entitled to the appointmant by any competent court, without notice to any party, of a receiver for the rents. issuee and
profits of the Real Estate, with power 1o }ense and control the Hea) Estate, and with such other powers ns may be deemed necessary.
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Upon condition, however, that if the Morigagor pas-l the Debt (which Debt includes the indebtedness evidenced by the promissory note or

relvcred to hereinbefloce any and all extensions and renewals thereof snd all interest on mid indebtedness and on any and &l such extensions

 renewals} und reimburses the Merigagee for any amounts the Mortgagee has paid in psyment of Liens. or insurance ivms, and due under

any prinr morigage, and inlerest thereon. and (ulfille all of its cbligations under this mortgage, this conveyance shall be null and void. But if: {1} sny

warranly or representstion made in Lhis morigage is breached or proves false in any material respect; (2} default is made in the due performence of any

covenanl ar sgreement.f the Mortgagor under this ge. (3} default is made i the payment {0 the Mortgagee of any sum paid by the Mortgages

under the suthority of any provision of this mortgage; (4) the Debt, or any part thereof, remains unpeid at maturity; (5) the interest of the Morigagee

in the Hesl Estate hrcomes endangered by reason of the enforcement of any prior lien or encumbrance thereon: (8) any statement of lien is filed againsi

the Hen) Fstate, or any part thereol, under the statutés of Alabama relating to the liena of mechanics and materislmen (without regard (o the existence

ar nonexistence of Lhe or the lien on which such statement is based); (7) any law is paseed imposing or authorizing the imposition of sny specific

tax vpen this mortgage or the Debt or permitting or nuthurizingeﬂre deduction of sny such tax from the principa) or interest of the Debt, or by virtue

of which any tax, lien or assesement upon the Real Estate shall be chargeable against the owner of this mortgage; }ﬂ'l any of the stipulations contained

tn this mortgage is declared invalid or inoperative by un{ court of competent jurisdiction; (8) Mortgagor, or any ol them (a) shall apply for or consent

to the appoiniment of » receiver, trustee or liquidator thereof or of the Real Estate or of all or a substantisl part of such gor's assets, (b) be

wdjudicaied a bankrupt or insolvent or file & voluntary petition in bankru .{e) fail, or admit in tﬂtll&luch Morigagor's inahility Ny to pay

such Mortgsgor's debts as they come due, (d) make 4 general assignment for the benefit of creditors, (e) file 8 petition or an answer »e TeOrganiza-

tion or an arrsngement with creditors or taking ldv:ntaﬁof any inmhrmcﬂ.llw, or {f) file an answer admitting the material allegations of, or consent

to, or default in answering, a petition filed agamst such Mortgagor in any bankruptcy, reorganization or Eﬂbj ings; or (10) an order for

relief or other judgment or decree shall be entered by any court of competent jurudﬂmu:ﬂprm a pﬂiti;lﬂ.uu i tion or reorganitstion

of the Mortgagor. ar any of them if more than one, or appointing a receiver, trustee or liquidator of any Martgeagor or of the Real Estate or of all or a

substantial part of the sssets of any Mortgagor, then, upon the h:p;énm‘n of any one or more of said evenia, at the option of the Morigagee, the unrnd

balance of the Debt (which includes principal and sccrued interest) shall at once become due and payable and this shall be subject to fore-

locure und may be foreclosed as now provided bsv law in case of past-due morigages; and the Mortgagee shall be sut to take possession of the

Real Estate and, alter giving at least twenty-one days notice of the time, place and terms of sale by publication once » week for three consecutive weeks

IN FOME NEWSpaper pugiishad in Lhe county in which the Real Estate is located, to sell the Raal te in front of the courthouse door of said county,

at public outery, to the highest bidder for cash, and 1o applr the proceeds of said sale as follows: first, to the expense of advertising, selling

conveying the Eenl Estate and foreclosing this mortgage, including 2 reasonable attorney's fees ided, however, that if this mortgage is subject

&9 to § 5-19-10, Code of Alabama 19785, such attorney’s fees shall not exceed 15% of the unpaid sfter default and referral to an atilo not &

o=} inlaried employee of the Morigagee and no such attorney's fees shall be collectible if the original principal amount or the original amount financed

CH dees not emeoz $300); second, to the payment of any emounts that have been spent, or that it may then be necessary to . in paying insurance

' premiums, Liens or other encumbrances, with interest thereon; third, to the payment in full of the balance of the Debt {which in principa) and

' g sccrued interest) whether the same shail or shall not have fully matured at the date of said sale, but no interest shall be collecied beyond the day of

sale; and fourth, the balance, il any, to be paid to the party or parties appearing of record to be the owner of the Real Estate st the time of the sale,

after deducting the cost of ascertatning who is such owner. The Mortgagor Tﬂ that the Moﬁ:gu may bid at any sale had under the terms of this

§ =~ mortgege and me purchase the Real Estate if the highest bidder therefor. At the foreclosure the Real Estate may be offered for sale and sold es

weet 8 whole without f!rrt offering it in eny other mannet or it may be offered for sale and sold in any other manner the Mortgages may elact.
-

The Mnrlfngur agrees Lo pay all costs, including reasonable attorney's feea (not ﬂmdmi 15% of the anpaid Debt after a default and referral to an
gllorney not a salaried mayu of the Mortgages, if this mortgage is subject to § 5-18-10, Code of Alabama 1975, and no such attorney’s fees
shall be collectible il the ou;llsnnl principal amount or original amount financed does not excosd $300) incurred by the Mortgagee in collecting or
securing or attempling to collect or recure the . or any part thereof, or in defending or attempting to defend the priority of this
apainkt any Nen or encumbrance on the Real Eatate, unless this mortgage is herein y made subject to i :
nh coais incurred inthe forecloaure of thia mortgage, either under :ij;x:wer of sale contained herein, or by virtue of the decree of any court of
eompetent jurisdiction. The full amount of such costs incurred by the Mortgagee shall be a part of the Debt and shall be )
The purchaser st any such sale shall be under no obligation to see to Lthe proper application of the purchase money. In the event of a mle
MwI HIEI! ez, or the owner of the Debt and mortgage, or auctioneer, shall execute to the purchaser, for and in the name of the Morigsgor, a deed
Lo the tate. -

Plural or singular words used herein to designate the undersi shall be construed to refer to the _ .
one or more natural parsons, CoTporations, ARSOCia pertnerships or other entities. All covenants and agreements herein made by the undersigned
- .- shal} bind the heirs, parsonal representatives, successors and assigns of the undersigned; and every option, right and privilege herein reserved or
o necured to the Mortgagee shall inure to the beneflit of the Mortgagee's successors and assigns.

LIF ey

1n witness whereof, the undernigned Mortgagor has (have) executed this instrument on the date first written abuve:;

SHELBY TNDUSTRIAL SUPPLIES, INC.

BY: @
Rchert H. gﬁ ;u:'EI‘. Pres:ﬁt“'"_“




ACKNOWLEDGEMENT FOR PARTNERSHIP )

- State of Alabama

o County

1. the undersigned authority. a Notary Public, in and for said county in said state, hereby certify that

L ¥
State of Alabama

whose name(s} as (general) {limited) partner(s) of
s (n) {general) (imited)
partnership, and whunr naraa(s; is (are) signed to the foregoing instrument, and who is (are) known to me, acknowledged before me on this day that,
being informed of the contents of said instrument, (he) (she) (they), as such partneris), and with full suthority,
executed the same voluntarily for and an the act of said plrtneu;ny )
— Given under my hund and official seal this day of .19
7\ ) AFFIX NOTARIAL SEAL E—
D Notary Public
' .
~—
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County

1, the undersigned autbority, in and for said county in said state, hereby certily that
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whose name(s) is {are) signed to the fo instrument, and who is (are) known to
me. nrk nowledged before me 2 on this day that, bemn informed of the contents of said instrument, (hr:ﬁ:he they) executed the same voluntarily on
the day the same bears dats. -

Ciiven under my hand and official seal this day of 19 __
+. AFFIX NOTARIAL SEAL

My commisaion expires:
1
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ACKNOWLEDGMENT FORC_})%O TION l\‘lSThb‘**t LT TIE
State of Alabama 4 ﬁ—mﬁ FEB 14 MG Ob
Jefferson County J’ , :‘,;.. aihm, 2,
. ‘_ﬁ#' -'"‘ - -
/ a " hcﬁ: 3 e t
1, the undersipned nuthonty, in and lor maid county fin said state, hereby certify that ] —
-. whose nameas __ . Pragidant of __Shelbw Tndustrial

——. SHDRJ-.i?.&:_Im‘ rporntlrnn is signed to the foregoing instrument, and who is known to me, acknowledged before me

on this day that. being mfnrnnd of the cuntenta of aaid instrument theXshe), as such officer, and with full authonty executed the same voluntarily
For and as the act n!"!mﬂ m?ontmn

Given under my hnnd ind official seal this Tﬂl day of M_._._ 19 8
AFFIX NOTARIAL SFAL‘

Hutm?ublm
BEY COMLaSCio™ EXA RS MAY B 1553

My commiasion expires:




