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STATE OF ALABAMA ) REAL ESTATE MORTGAGE

COUNTY OF SHELBY )

WORDS UBED OFTEN N THIS DOCUMENT
(A) “Mongage.” This document, which is dated February 11 1982, will be called the "“Mortgage.”

(3} “Borrower." Kepoeth 1. Thompson, Jr. and w

will sometimes be called "Borrower"' and sometimes simply i

(C) “Lender.” Cantral Bank of _the South will ba called “‘Lender,” Lendar is a corporalion ar assocla-
tion which was formed and which exists under the jaws of the Stala of Alabama or tha United States.

Lendar's address i . P. 0. Bax 10566, Birmingham,Alabama—35236
(D) “Note.” The note signed by Borrower and dated _ February 11 1985 . will be calied the “Note.” The Nole
shows that | owe Lender - » lars, plus
interast. which | have promised to pay In paymenta of principal and interest for QNE . Yyears with a final payment dus ©On
February 1l 19,86 . The final payment may be a balloon payment which may be refinanced from time 1o tima.
(E) “Properly.” The proparly ihat is described below in the section titled "“Description Of The Properly,” will be called the "Propery.”

BORROWER'S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY

[ grani, bargain, sail and convey the Properly to Lender. This means that, by signing this Mortgage, | am ghving Lender the rights that

| have in the property subject to the terms of thia Mortgage. The Lender also has thosa rights that the law gives 1o lenders who hold

morigages on rasl property. | am giving Lendar thesa rights 10 protect Lendser from poasible ipsses that might resylt if ) fail to:
{A) Pay all the amounis thal | owe Lender as stated in the Nole; .
(B] Pay, with interest, any amounts that Lender spends under this Mortgage to protect the value of the Property and Lendey’
rights in tha Propearly; ;
(C) Pry, with Imareat, any othar lmnun‘ll that Lander lends to me as Future Advances under Paragraph 7 below; |
(D} Pay sny other amounis that i may owa Lender, now Of in the future, Including any amounts that | becoms oblipaied 15 pay
as a resuit of another loan from Lender of my guaranty of a toan to someone elsa by Lender, sometimes raferred 1o &8 "Urtl1|ur
Debls”; and |
(E) Keep all of my other promises and agresmants under this Mortgage. |

It 1 keep the promises and agreemants Ijutad in {A) through (E} above, this Mortgage and the transfer of my rights in the Property \blll

become void and will end.

LENDER'S RIGHTS i{F BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS j
It | fall to keep any of the promises and sgresments made in this Morigage, Lender may requirs that | pay immadiately the -nlilu
amount then remaining unpaid under the Note and under this Morigage. Lender may co this withoul making any further demand for
payment, This requirement will be called "immediate Paymsent In Full.”
i { fall to make Immediate Paymedt In Full, Lender may el the Property at a public auction. The public auction will be held at the
front door of the courthouse In the county where the Property Is located, The Lender or ils aitorney, agent of representative {the
“mugtioneer”) may sell the Proparty in lots or parcels or as one unit as it sees tit at this public auction. Tha Propeny will be sold to
the highest bidder, er If purchased by Lender, for credit against the balance due from Borrower.
Notice of the time, place and terms of sale will ba given to the public by publishing the notice with & description of the Propsrty
once & week for three {3} consecutive weeks in a newspaper of ganeral circulation in the county where tha sale wlll ba heid. The
Lender or auctionser shall have the power and authority to convey all of my rights In the Psoparty to tha buyer at the public auclion,
and use the money received 1o pay the following amounts:

(1) ali expenses of the sale, including advertising and selling costs and attorney's and auctioneer’s fees,

{2) all amounts that | owe Lender under the Nots and under this Mortgage; and

(3} any surplus, 1hat amount remaining after paying {1) and (2), will be paid to the Borrower or as may be required by law.
It the money received from the public sale does not pay all of the sxpenses and amounts | owe Lender under the Nots and this
Morigage, | will promptly pay all amaunts remaining due after the sele, plus interest at the rate siated in tha Note.
The Lender may buy the Property or any part or interast in the Property at the public auction. H the Lender buys the Property, the
auctionear will make 1he deed In the nrmu of the Borrower.
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" DESCRIPTION OF THE PROPERTY

) ghu Lender fights in the Property described in {A) through (I) below:
(A} The property which is located af 1904 Forest Knoll Drive, Birmingham, Alabama 35244

ADDRESS ;
This properly Is In . Shelby . County in the State of ___Alabama It has the foliowing jagal descrip-

tion:

Lot 6l4~A according to a resurvey of Lots 605 and 614, Riverchase Country
Club l4th Addition and acreage as recorded in Map Book 8, Page 173, in the
Probate Office of Shelby County, Alabama.

[1{ tha properly i8 & condominium, 1he foHowing must be complated;] This property ls part of a condominium project known an
R p— e e {called the "Condominium Froject’”). This propery inciudes my unit apd all
of my rights ih tha common elements of 1he Condominium Projecl; |
(B) Al bulldings and other improvemeants that are Socaled on the praperly described in paragraph {A) of ihis seclion; !
iC) All rights In piher pronarty thal ) have AS owner of the property described in paragraph {A) of this section. These rinhill are
krigwn as “essements, righis and appurtenances attached to the property;” !
¢ ([3} All renls or royalhes from the proparty doscribed in paragraph {A) of this seclion,
(E] Al mineral, o1l and gas righis ahd profits, waler rights and water stock that are part of the properly described in paragraph {A)

ol this sectlon;
{F} Al righls that |

of this seclion; E : ' Z _}_ { W
| o TR - g "?ﬂ_ * r'l'.
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ve in 1he land which lies in the siregts or, roads in front of. of next to, the property described in paragraph {A)
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() Al fixlures that are now or in the future will he on the property described in paragraphs {A} and {B) of this section, and all re-
01 emenls of and additions 10 those hixtures. except for Ihose fixtures, replacements or addilions that under the law are “consumer
nonds ' and that | acquire more than twenty {20} days after the date of the MNote;

(H} Al ot the rights and property descrnibed in paragraphs (B} through {F) of this section that | acguire in tha fulure; and

(1] All replacaments of or additions to the property gescribed in paragraphs (B) through (F) and paragraph (H) of this section.

BORROWER'S RIGHT TO MORTGAGE THE PROPERTY AND BORROWER'S OBLIGATION TO DEFEND OWNERSHIP OF YHE PROPERTY

1.
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| promise that excapt for (he “oxceptions™ listed in the description of the Properly: {A) | lawfuilly own the Proguery, =) ¢ have he
riegnit to morigage, grant and canvey the Froperly to Lender: and {C) there are no cutstanding claims or charges against the Property.

| ;;ver & qaneral warranty of titfe 10 Lender. This means that | wil' be Rully responsible for any losses which Lender suffers because
oimeong othar than myse!! has some ol the rights in the Property which | promise that | have. | promise that | will defend my owner-
stup of the Property against any claims of such rights.

| promive and 1 pgree with Lender as lollows:

BORROWER'S PROMISE TO PAY PRINCIPAL AND INTEREST UNDER THE NOTE AND TO FULFILL OTHER PAYMENT OBLIGATIONS

| witl promplly pay to Lender when due: principal and intergsl under the Nota: late charges and prepayment charges as stated In the
Mote; principal and interest on Future Advances that | may receive under Paragraph 7 below: any amounts expended by Lender undar
his Mortgage; and all Other Deabts.

LENDER'S APPLICATION OF BORROWER'S PAYMENTS

Unlcss the law requires otherwise, Lender wilt appty each of my payments vnder the Note and under Paragraph 1 above in the ltolow-
inry ordar and for the following purposes:

(A} Firs! to pay interast then due under the Note; and
(H} Next, to late charges, il any; and

{C) Nexl, to landers costs and expensas, if any, and
{0} Next, 10 pay principal then dua under the Nole.

BORROWER'S OBLIGATION TO PAY CHARGES AND ASSESSMENTS AND TO SATISFY CLAIMS AGAINST THE PROPERTY

| will pay all taxas, assasements, and any other charges and fines that may be imposed on the Properly and that may be superior 1o
this Mortgage. | will alsa make payments due under my lease | | am a tenant on the Property and | will pay ground rents (i any) dua
on tha Proparty. 1 witl do this by making payments, when thay ara due, directly to tha persons entitied 1o them. {In lhis Morigage, the
word "person’’ means any person, organization, governmental autherity, or othar party.) Upon request, | will give Lender a reaceipt
which shows that | have made theass paymants.

Any claim, demand or ¢harge that is made against property baecause an obligation has not been fulfilied is known as a “lian.” 1 will
promptly pay or aatisfy all liens against the Property that may be superior to this Mortgage. Howevar, this Morigage does not require
me 1o satisfy a suparior lian if: (A} | agree, in writing. 10 pay the obligation which gave rise 1o the superics lien and Lender Approves
the way In which | agres to pay that obligation; or {B} 1, In good faith, argua or detend against the superior lien in & lawsui! so that,
dguring the lawsuit, tha superior tian may not be snforced and no part of the Proparty must be given up.

Caondoeminimum Assesaments

I the Properly includes a unit in a Condominium Project, | will promptly pay when they ara due, all asseasments imposed by the
ownBTs Bssociation or other organization that governs the Condominium Project. That association or organization will ba calied the
“Owners Assoclation.”

BORROWER'S OBLIGATION TO OBTAIN AND TO XEEP HAZARD INSURANCE ON THE PROPERTY
(A) Genasrally

| will obtain hazard Insurance 'o cover all buildings and other improvements that now are ar in the future will be located on the Prop-
erty. Thae insurance must cover loss or damage caused by fira, hazards normally covered by “axtended coverags™ hazard insurance
policies, and other hazards for which Lender requires coverage. The insurance must be in the amounts and for the periods of tima

requirad by Lender, Lender may not require me to obtain an amount of coverage that is more than the value of all buildings and othar
improvements on the Properly.

I may choose the insurance company, but my choice ls subject to Lendar's approval. Lender may not refusa 1o epprove my choico
unless the refusal |s reasonabie. All of the insurance policies and renewals of those pelicies must include what is known a3 a “stan-
dard mortgage clauss’ to protect Lender. The form of all poiicies and the form of ail renewals must be acceptable to Lander.
Lender will have the right to hold the policles and renewals.

| will pay the premiums on the insurance policles by paying the insurance company directly when the premium paymenis are due. i
Lander requires, 1 wil promptly give Lender all recaipts of paid premiums and ali ranewal natices that | recewe.

(1 thare is a loss or damage to the Properly, | will promptly notify the insurance company and Lender. it | do not promplly prove 1o
the insuyrance company ihat the loss or damage cccurred, then Lender may do s0.

The amount paid by the insurance company Is called “proceads.” The proceeds will be used o reduce the amount that | owe 1o Lender
under the Note and this Marigage. unless Lender and | have agreed to use the proceeds for repairs, restoration of otherwise.

The Lender has the authority 10 seltle any claim for insurance benefits and to collect the proceeds. Lender then may use tha procesds

to reduce the amount that | owe io Lender under the Note and under this Mortgage or to repair or restore the Property as Lender
may see fit,

It any proceads are used to reduce the amount of princlpal which | owe to Lendar under tha Note, that use will not delay the due date

or change the amount of any of my manthly payments under the Note and this Mortgage. Howaver, Lender and 1 may agree in writing
to those delays or chanpes. .

It Landar scquires the FProperty by purchase at foreclosure sale, all of my righta in the insurance policies will belong to Lender. Also,
all of my rights In any proceeds which ar paid because of damage that occurrad befora the Property is acquirad by Lender will ba-

long to Lendar, However, Lender's rights in those proceeds wlil not be greatar than the amount that | owe o Lender under the Note
and under lhis Morigage.

(B} Agresments that Apply to Condominiums

iy if the Pmparg Includes a unit in a Condominium Project, the Ownars Association may maintain a hazard insurgnce policy which
covers the entire Condominium Project. That policy wilt be called the "“master policy.” So long as the master policy remains in affet
and meels the requirements stated in thiz Paragraph 4: (a} my obligalion to obtain and to keep nazard insurance on the Property 2
saliafied: and (b) If thare is & conllicl, concerning the use of proceeds, between {1} the terms of this Paragraph 4, and (2) the law of
the terms of the declaration. by-laws, regulations or otner documents creating or governing the Condominjum Project. then that law
or the terms of those documents will govern the use of proceeds. | wili promptly give Lender notice if ihe masler policy Is Inter-
rupted or terminated. During any lime that the master policy is not in effect, the terms of (a) and (b) of this subparagraph 4{B} (i)
will nol apply.

{ii} If \ha Property includes a unit in a Condominium Project, it is possible that proceeds will be paid to me instead of being vaed
1o repair ar 10 restore the Proparty. | give Lender my rights to those proceeds. All of the proceads described in this subparagraph
at8) i} will be paid to Lender and will be used to reduce the amount that | owe to Lender under the Note and under this Mortgage.
It any of thosa proceeds remain after the amount that | owe 1o Lender has been paid in full, lhe remaining proceeds will he paid 1o

me. The use ol proceads to reduce the amount thal | owe to Lender will notl be a prepaymaent that is sutject to the prepaymeant
charge provisions, if any, under the Note.

BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL OBLIGATIONS iN LEASE, AND AGREEMENYS ABOUT
CONDOMINIUMES ;

(A} Agresmenis iabout Mainlaining the Property and Kesping Promises in Lease

| will keep the Property in good repair. | will not destroy of substantially change the Property, and 1 will not allow the Froperty o
deleriorate. )t | do not own but am a lenan! on the Property, 1 will fuitill my obligations under my jease.

{8) Agresments that Apply 1o Condominiums

i the Property s a um! 1n a Candominium Project. I wili fulfill any of my obligations under the declaralion. by-laws. regulations and
ather documents thal create or govern the Condominium Project. Afso, I will not divide the Property into smaller parts lhat may

te ownad separately (known as "partiion or subdswision”} | wili not consenl g certain actions unless | have 1irst given Lender nolice
and oblained Lendat's consent in writing. Those aclions are;

fay The abandonment or termination ol the Condominium Project unless the abandonment or tarmination 1s required by law,

() Any significant change 1o the declaration, by-taws or regulations of the Qwners Associalion, lrust agreement, arlicles of incorpo-
ralion, or athor documents that create gr govern the condominium Project, including. for example, a change m the percentage oOf
ownership nghls hald by unit owners in the Condominium Project; and

iry A da“ the Owners Association lo terminate pro“I management and to begin selifmanagumﬂr Condominium
Hroject.
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5. LEHDEH‘Em TO TAKE ACTION TO PROTECT THE m -

i: {A) | do not keep my promises and agreemenis made in this Mertgage, or (B) someone, including me, begins a legal proceeding
(that may signiflicantly allect Lender's righis in 1he Property (such as, a legal proceeding I1n bankrupicy, in probate, for condemna-
tion, or to enforce lawse ofr regulations}). then Lender may do and pay for whalever is necessary to protect the value of the Property
and Lendor's rights in the Property. Lender's aclions under this Paragraph 6 may include, for example, obtaining insurance on the
Properly, appearing in court, paying reasonable attorney’s feas, and entering on the Property to make repairs.

1 will pay to Lendar any amounts, with inlerest. which Lender spends under this Paragraph 6. This Morigage wifl protect Lender in
case | do nol kaap this promise to pay those amcunts, with interest at the same rate stated in the Note. Inlerest on each amgunt
will begin on tha dale that the amount is spentl by Lender. However, Lender and | may agree in wriling to terms of payment thal are
difierent from those in this paragraph,

Although Lender may t1&ke action under this Paragraph 8, Lender does not have to do so.

7. AGHEEMENTS ABOUY FUTURE ADVANCES AND REFINANCING

{ may ask cender 1o maeke one or more foans 10 me in addilion 1o the loan that | promise to pay under the Note, or 1o relinance the
amuounl due nder the Note. Lender may. before 1his Morigage Is discharged, make additional loans to me or refinance the amouni
due ynder 1ha Nole.

8. LENDER'S RIGHTS IF BORROWER TRANSFERS THE PROPERTY
If | sell ar transfar all Or part of the Property ar any righis in tha Property, Lender wilt require Immediate Payment In Full

9. CONTINUATION OF BORROWER'S OBLIGATIONS

My obligationa under this Morigage are binding upon me. upon my heirs and my legal representatives in the event of my deaih, and
ypon anyona who obtging my rights in the Property.

Lender may allow a person who takes over my rights and ebligations to delay or to change the amount of the monthly payments of
orincipal and interest due under the Note or under this Mortgage. Even if Lender does this, howaver, that perscn and | will both still
be fully obligated under 1he Note and under this Mortgage unless Lendaer specifically releases me in writing from my obligations.
Lender may sliow those delays or changes for a person who takes over my rights and cbligations, even if Lender iz requesied nat
io do sp. Lender will not be required 10 bring a lawsuit against such a person for not fulfilling obligations under the Note or under
ihis Mortgaga, sven i Lender i3 requested to do so.

10. CONTINUAYION OF LENDER'S RIGHTS

Even il Lender doss not exerclsa or enforce any right of Lender under the Note, this Morigage or under the law, Lender will atill
have all of thosa rights snd may exercisa and snforce them in the future. Even if Lender oblains Insurance, pay laxes, or pays othar
ciaims, charges or llens against the Property, Lender will still have thae right to demand that | make Immediate Payment In Full of the
amouni that | owse to Lender under the Note and under this Morigage.

11. LENDER'S ABILITY TO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS; OBLIGATIONS OF BORROWERS; AGREEMENTS
CONCERNING CAPTIONS

Each of Lendars rights under this Morigage is separste. Lender may exarcise and enforce one or more of those rights, as well es
any of Landar's olher rights under the |law, ona at a time or all at once.

It more than ons person signs this Morigage as Borrower, each of us is fully obligated to keep all of Bofrower's promises and obli-
galions contained in this Morigage. Lender may enforce Lender's rights under this Morigage against each of us Individually ar
agalnst all of us together. This means thal any one of us may be required to pay ail of the amounts owed under the Note and undar
this Morigage. However, il one of us does not sign the Note, then: (A} that person is signing this Mortgege only {c give that parson’s
rights in the Property to Lender undar the terms of this Morigage; and (B} that person is not perscnally obligated to make pay-
ments or {o act under the Note or under this Morigage.

Tha captions end titles of this Mortgage are for convenience only. They may nct be used lo Interpret or to define the lerma of this
Morigage. |

12. LAW THAY GOVERNS THIS MORTGAGE

The law that applies In the place that the Property is located will govern this Morigage. The law of the State of Alabama will govern
tha Note. It any term of this Morigage or of ihe Note conflicts with tha law, all other terms of this Morigage and of the Note will still
remaln in etisct ¥ they can ba glven etect without the conllicting term. This means that any terms of this Mortgage and of the Note

which conflic! with the law, can be separated from the ramgining terms, and tha remaining terms wtli! be enforced.
&=
% By sighifig this Mogigage | pyfee to ali of the above.
 SeELEY 0. Vé:? x Iy, ; l 2
TA1EHFM_:-.'L e A A Ak -.-.IL.“

g M CeRTIEY 2 e A )42e Q}: LR uamou. JR.
t~ WSTRUHE = ¥rr= T 750% NN AN
pudiy 40 \ DORO M, THOMPSON
= as FEG 13 MM & bO J*’-—; -

7 - *:*._ .tr."l":""‘,fﬂ*. ]
g .—ﬂ—“:.-ﬂ:*;':.;'f By:
JUBLE L1 e
m-
STATE OF ALABAMA }
COUNTY OF }
l, . the undersigned . & Notary Publle In and for said County, in 2sld State, hereby cerlity
mat  Kepneth I. Thompson, Jr. and wife, Dorothy M. Thompson  whosa name(s) __ 2L
signed to the foregolng conveyance, and who ___4d1cC known to me, acknowiedged before me on this day th‘qh“tjein_g,_irjgrﬂud
of the conlents of 1his convevance, _ they _ 1e::ulad tha same voluntarily on the day the same btears ::l_atE. L | Ll *.f‘,
Given under my hand and official seal this [ Le day of _February UL N
o B 4 W " ':
My commission ex iru:ﬂ'v o= Teajae Cyniean HPAINE <P .- :‘:} < 1,1;

M Mmission o i e o - — .

" P 7 T
STATE OF ALABAMA' ) J“ﬁ‘fs
COUNTY OF } .

o R . N a Notary Public In and for said County, in said Siate, hereby certify
‘hal .. . . e e —o — e e vt eere mrmm—my WhOSe Name AS —_— - __ - —
of . e o r et e —————— e , A . is signed to the foregoing conveyande,

and who 1s known to me, acknowledged before me on this day that, being informed of the cantents of such conveyance, ... _ .

an Luch e — e ... And with 14!l Bulhorily, executed the same voluntarily for and as the act of said _

Given under my hand anc official seal this .—_. _._ day of , 19 .

Iy commission axpir@s: — | e —

Nolary Public
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