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MORTGAGE

THI= IDE?JIURE is made and entered inEafEhis 3rd day of Jan. L BS hy and between
e —n I - =SI'enos - . —t *
%h'l}-l ’Ehl..- —— l‘. 0= rl:iil ;‘ill'- DTS00, & = marshal .. —_—
thercinafier called *Mortgagor”, whether one or more} and Central State Bank (hereinafter called

“Morrgagee™).

WHEREAS, . .Bill Knowles and-wife, Branda T. -Khowles
' Fi thousand ei i —
is (arc} justly indebted to the Mortagee in the principal sum of fty Elght_'{ nine and 25/100

dallars (3 50,083, 25 } as cvidenced by that certain promissory note of even date herewith, which bears interest as provided therein, which is

July 2, 1985 |

payable in accordance with its terms, and which has a final maturity date of

This loan is due in one payment of $53,485.69 on July 2, 1985

NOY, THEREFORE, in consideration of the premises, and to secure the payment of the debt evidenced by said note and any and all extensions and
cenewals thereof, or of any pare thereof, and all interest payable on all of said debe and on any and all such extensions and renewals {the aggregare amount of

;.,._._" auch debr and interest thereon, including any extensions and renewals and the interest thereon, is hereinalter coltectively valled “Debt”) and the compliance
[ wal with 3l the stipulations herein contained, the Mortgagor does hereby grant, bargain, sell and convey unto the Moripagee, the following described real estate,
bt situated in - &.lelby County, Algbama said redl estate being hereinafter called “Real Estate”™):
i ; : o
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Toperlier with all the righes, privileges sonements, appurtenances and fixtures appercaining to the Real Estate, all of which shall be deemed Real Fstare and <hall
be conveyed by this mortgage.

TV HAVE AND TO HOLID the Real Estate unto the Mortagee, its successors and assigns forever. The Moregagor covenants with the Mortgagee that rhe
Morragor is lawfully seized in fee simple of the Real Estare and has a good righe 1o sell and convey the Real Escate as aforesaid; thar the Beal Estate 1s free of all

et umbranges, untess otherwise ser forth above, and the Mortgagor will warrane and forever defend the title 1o the Real Estate unto 1the Morigagee, against the
Lawful claima of all persons.

For che purpose of futther aecuring the payment of the Debe, the Mortgagor agrees vo: (1) pay all taxes, assessmenrs, and other liens eaking priority over this
mctgoge thereinafeer joiocly called “Liens”), and if default is made in the payment of the Liens, or any part thereof, the Mortrgagee, ar its oprion, may pav the
saine (23 heeps the Real Eszate continucasly insured, in such manner and with such companies as may be satisfacrory to the Morcgapee, againse luss by fire, van-
Jithisrn, malicious mischiel apd other pecils usually covered by a fire insurance policy with standard exrended coverage endorsement, with loss, if any, payable to
the Mortgagee, as its interest may appear; such insurance te be in an amount at least equal 1o the full insurable value of the improvemcents located on the Real
Estite unless the Mortgagee agrees in writing that such insurance may be in a lesser amount. The onginal insurance policy and all replacements therefar, shall
b chiehivered to and held by the Mortgagee until the Debe is paid in full. The original insurance pelicy and all replacements therefor must provide that they mav
not be canceled wichour the insurer giving at Iease fitteen days prior written notice of such cancellation to the Morgagee.

The MMoregagor hereby assigns and pledges to the Mortgagee, as further securicy for che paymene of the Debt, cach and every policy of hazard insurance now or
hercabeer ineffece which insures said improvements, or any part thereof, together with all the righe, title and interest of the Mortgagor in and 10 each and every
ands policy, including but not limited o all of the Mortgagar’s right, title and interest in and to any premiums paid on such hazard insurance, including all
rights to retuen premiums. If the Maorrgapor fails o keep the Real Eswate insured as specified above then, ar the election of che Martgagee and without notice to
any person, the Mortgagee may declare the entice Debt due and payable and this mortgage subject to foreclosure, and this mortgage may be foreclosed as
hercinafrer Enwid:d; and, regardless of whether the Mortgagee declares the entire Debt due and payable and chis mortgage subject to foreclosure, the Mort-
pagee mav, bur shall not be obligated ro, insure the Real Estace for its full insurable value [or for such lesser amount as the Mortgapes may wish) against such
risk~ of loss, for its own benefit, the proceeds from such insurance iless cost of collecting same), if collzceed, vo be credited against the Debt, or, at the election of
the Mortgagee, such proceeds may be used in repairing or reconstructing the improvements locared on the Beal Estate. All amounts spent by the Mortgagee for
insurance or for the payment of Liens shall become a debt due by the Mortgagor 1o the Mortgagee and at once payable, withoutr demand upon or notice to the [T
Muortgagor, and sh alrl'.ﬂ: secured by the lien of this morrgage, and shatl bear interest from date of payment by the Mortgagee uncit paid ar the rate provided in

the promissory note or notes referred to hereinabove. ' .

Ax furcher security for the payment of the Debt, the Mortgagor hereby assigns and pledges to the Mortgagee the following described property, rig!‘ut_s._clail:n!.
rents, profics, issues and revenues: )

-
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L. all renes, profits, issues, and revenues of the Real Estate from rime ¢o time accruing, wherther under leases or renancies now existing or hereafter creared,
reserving to the Moregagor, %o long as the Mortgagor is not in default hereunder, the right to receive and retain such rents, profits, issues and revenues;

2. all judgments, awards of damagses and setrlements hereafter made resulting from condemnarion proceedings or the taking of the Real Estate, or any part
thereaf, under the power of eminent domain, or for any damage (whecher caused by such taking or ﬂtEﬂWiﬁt] to the Real Escare, or any part chereof, or 1o any
rights uppurtenant thereto, including any award for change of grade of streers, and all payments for the voluntary sale of the Real Estate, or any pare thereof, in
hiew of the exercise of the power of eminent domain. The Monugagee is hereby authorized on behalf of, and in the name of, che Mortgagor to execuce and deliver
valud acquittances for, and appeal from, any such judgments or awards. The Mortgagee may apply all such sums 5o received, or any part thereof, after the pay-
ment of alt che Mortgagee's expenses in connection with any proceeding or ransaction described in this subparagraph 2, including court costs and arcorneys’
fees, on che Debe insuch manner as the Morrgagee eleces, or, ar the Mortgagee’s option, the entire amount, or any pare thereof, so received may be released or
may be used to rebuild, repair or restore any or all of the improvements located on the Real Estace.

The Mortgagor agrees to take good care of the-Real Estare and all improvements located thereon and not ro commit or permit any waste thereon, and ar all
times to maintain such improvements 10 as pood condition as they now are, reasonable wear and tear excepred.

Nutwichstanding any other provision of this mortgage or the note or potes evidencing the Debr, the Debt shall become immediacely diie and payable, st the
option of the Morrgagee, upen the conveyance of the Real Estate, or any part thereof or any interest therein.

The Mortpagor agrees chat no delay or failure of the Morrgagee 1o exercise any option to declare the Debe due and payable shall be deemed a waiver of the
Maregagee's right to exercise such option, either as to any past or present default, and it is agreed thar no terms or conditions contained in this mortgage may be
waived, altered or changed excepr by o writren insteument signed by the Moregagor and signed on behalt of the Mortgagee by une of its officers.

After default on the pare of the Mortgagar, the Morggagee, upon bill filed o ather proper legal proceeding being commenced for the foreclosure of this morr-
gagr, shall be entitled to the gppointment by any competent court, withoue notice 3o any parcy, of a receiver for the rents, issues, revenues and profits of the
Real Lstate, with power to lease and control the Real Estare, and with such other powers as may be deemed necessary.

LI CORDITION, HOWEVER, that if the Morcgagor pays the Debr iwhich Debe includes the indebredness evidenced by che promissory note or nores
refereed to hervinbefere and any and all exzrensions and renewals thereof and all interest on said indebredness and an any and all such extensions and renewals)
and reimburses the Mortgagee for any amounes the Mortgagee has paid in payment of Liens or insurance premiums, and interest thereon, and fulfills 21l of irs
abligations under this mortgage, this conveyance shall be nutl and void. But if: (1Y any warranty or representation made in this mortgage is breached or proves
Filse 1nany marerial respect; (23 defaule is made m the due performance of any covenane or agreement of the Mortgagor under this martgage; {3) defaulr is made
im che- payment to the Hurtpgag-:t' of any sum paid by the Mortgagee under the authority of any provision of this morrgage: (4) the Debr, or any pare thereof, re-
mains unpaid at maruricy; (5) the interese of the Mortgagee in the Real Estate becomes endangered by reason of the enforcement of any prior lien or encum-
brance rtheceon; (6) any statement of licn is filed againse che Real Escate, or any part chereof, under the statutes of Alabama relaring to the liens of mechanics and
matevalmen {withoue regard o the exastence or nonexistenve of the debe or the lien on which such statement is based); (7) any law is passed imposing or
aurhworizing the imposition of any specific tax upon this mortgage or the Debt or permisting or authorizing the deducrion of any such tax from rhe principal or
interest of the Debt, or by vietue of which any tax, lien or assessmene upon the Real Estare shall be chargeable against the vwner of this moregage: (8) any of the
stipuliations conrained in this mortgage is devlared invalid or inoperarive by any coure of competent jurisdiceion; (91 Mortgagor, or any of them (a) shall apply for
or consent ta the appointment of o receiver, trustee or liguidator thereof or of the Real Estare or of all or a substantial part of such Mortgagor's assets, (b) be ad.
judicated a bankrupe or insolvent or file a voluncery pecicion in bankeupeoy, () Tail, or admic in writing such Moregagor's inabilicy generally, to pay such Mort-
gapoe's debis as they come due, {d! make a general assignment for thic benelit of creditors, (e} file a petition or an answer seeking reorganization ot an arrange-
ment with ereditors or taking advantage of any insolvency law, or (f} file an answer admitting the marerial allegations of, or consent to, or default in answering, 3
penition filed against such Moregagor 1n any bankruptcy, reorganization or insolvency proceedings; oc (10} an order for relief or other judgment or decree shall
he entered by any coure of competere jurisdicrion, approving a petition seeking liguidanon or reorganizacion of che Mortgagor, or any of chem if more than ons,
ar appointing a receiver, trustees or hguidator of any Moregagor or of the Real Estate or of 2ll ar a substancial part of the assets of any Mortgagor; then, upon the
happening of any one or maore of said evenrs, at the option of the Mortgagee, the unpaid balance of the Debt shall at once become due and payable and chis
morgeage shall be subject to foreclosure and may be foreclosed as.now provided by law in case of pasc-<due moregages; and che Mortgagee shall be authorized tao
torhe possession of the Real Estare and, after giving at least twenty-one doys natice of the time, place and terms of sale by pubiication once a week for three con-
scoutive weeks in some newspaper |:m!'1[i.f-hi:n.[}z in the county in which the Real Estare is located, to sell the Real Estate in front of the courthouse door of said
cuunty, « public aoutery, ro the highest hidder for cash, and to apply the proceeds of said sale as follows: first, ro the expense of advertising, selling and conveying
the Real Estare and foreclosing this morigage, including a reasonable strorneys’ fee; second, 1o the payment of any amounts thar have been spent, or that it may
then be necessary to spend, in paying insurance premiums, Liens or other encumbrances, with interest thereon; third, to the payment in full of the balance of
the Plebe whether the same shall or shall not have fully matured ar the dare of said sale, but no interese shall be collected beyond the day of sale; and, fourth,
the balance, if any, to be paid o the party or parties appearing of record o be the owner of the Real Estate at the time of the sale, after deducting the cost of
ascernaining whao is such owner. The Mocegagor agrees that che Mortgagee may hid ac any sale had under the terms of this mortgage and may purchase the Real
Bt if the highest bidder therefor, At the foreclosure sale ¢he Real Estate may be offered for sale and sold as a whole without ﬁsr?aﬁrfing it in any other man-

ner of it may be offered for sale and «0ld in any other manner the Mortgagee may elect. £

The Mioregagor agrees @ puy all costs, including reasonable attorneys’ fees, incurred by the Mortgagee in collecting or securing or attempring ro collecr or
sevure the Pebe, or any part thereol, or in defending or attempting to defend the priority of this morrgage against any lien or encumbrance on the Real Estate,
eless ths moregage is herein expressly made subject o any such lien or EHCUH’IEI’HI’IEE; and/ar all costs incurred in the foreclosure of chis mortgage, either
uinder the poer +:FHIE vontaned herein, or by virtue of the decree of any court of competent jurisdiction. The full amount of such costs incureed by the Morr-
pagee shall e a pare of the Debt and ~hall be secured by this martgage. The purchaser ar any such sale shall be under na obligation to see to the proper 2pplica-
tion of the purchase money. In the event of a sale hereunder, the Mortgagee, or the owner of the Debr and mortgage. or auctioneer, shall execute e the pur-
chiser, Bar and in the name of the Morrgagor, a statutory warranty Jeed ro che Real Estare.

Mueal v singalar wigrds used herein to designate the undersigned shall be construed to refer 1o the maker or makers of this morgage, whether vie or mare
ricural porsons, corporations, assocations, parenerships or other entites. All covenanes and agreements hercin made by the undersigaed <hall bind the heirs,
poronal representatives, successors and assigns of the undertigned, and every option, right and privilege herain reserved or secured o the Moregagee., shall
e o the benefie of the Morteaged's successors and assigns.

e wirness whereof, the unddersigned Morteagor has (have) executed this instrument an the date ficst written above.
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

Sare of Alabama H

_.Shelby  County |}

I, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that
Bill Knowles and wife, Brenda T. Knowles

whose name(s) is (are} signed to the foregoing instrumcn{:, and whpo is {are} known 1o me, acknowledged before me on this day

that, being informed of the contents of said instrur{;.g\t, > _he__ ekecuted the same voluntarily on the day the ?me bears date.
3 Jan. 8

Civen under my h;nd and official seal this day of , 19 .
Nocary Public
My commission expires:
2 /5T
NOTARY MUST AFFIX SEAL
ACKNOWLEDGEMENT FOR CORPORATION
State of Alabama H

County

|, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

whose name as of , 8
corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being in-
formed of the contents of said instrument, __he__ as such officer, and with full authority, executed the same voluntarily for and
as the act of said corporation.

Given under my hand and official seal this day of , 19

b
.o oa

Norary Public

My commission expires:

NOTARY MUST AFFIX SEAL
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NATIONAL HEADQUARTERS
RICHMOND VIRGINIA

SCREDUVLE A cont'd
LEGAL DESCRIPTION:

PARCEL ONE:

Commence at the Northeast corner of NE 1/4 of the SW 1/4 of Section 34,
Township 19 South, Range 2 East; thence run Westwardly along the North .
line thereof for a distance of 424.27 feer to the point of beginning, -
sajd point being on the Southwesterly right of way line of U. 5. 280;
thence turn an angle to the left of 1 deg. 59 min., 24 sec. for a distance
of 341.68 feet; thence turn an angle to tlie left of 14l deg. 20 min. 07
pec. for a distance of 529.17 feet; thence turn an angle to the left

of 82 deg. 20 min. 24 sec. for a distance of 210.0 feet to a polnt on

the Southwesterly right of way line of said U. S. 280; thence turn an
angle to the left of %6 deg. 36 min. 30 sec. and run along said right

of way for a distance of 290.42 feet to the point of beginning.
Situated in Shelby County, Alabama,

PARCEL TWO:

Begin at the Southwest corner of NW 1/4 of SU 1/4 of Sectiomn 9,
Township 20 South, Range 2 East, and rum North 87 deg. 30 min. East
972 feet to the West right of way line of Alabami Highway No, 253
thence turn 2n angle of 78 deg. 15 min. to the left and run along said
right of way line 305.5 feet to a point; thence turn an angle of 101
deg. 45 min. to the left and run 1033.8 feet to the West line of said
forty acres; thence turn an angle of 90 deg. to the left and rum South
along the West line of saild forty acres 300 feat to the point of
beginning; belng situated in Shelby County, Alabama.

LESS AND EXCEPT the following described parcel of land:

Begin at the Southwest corner of KW 1/4 of SW 1/4 of Section 9, Town-
ship 20 South, Range 2 East; thence run Easterly along the South lige
of sald quarter—quarter section line for a distane of 215.0 feet for
polnt of beginning; continue on said line for a distance of 145 feet;
thence turn an angle of 90 deg. to the left for a distance of 300 feet;
thence turn an angle of 90 deg. to the left for a distance of 145 feet;
thence turn an angle of 90 deg. to the left for a distance of 300 feet
to the poiat of beginning; being situated in Shelby County, Alabama.
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