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MORTGAGE CORPORATION
OF THE SOUTH

4
?ﬁi‘f ;rﬁ:l mr% BAMK OF BOIFON

STATE OF ALABAMA ) o
COUNTY OF SHELBY

CON-TRUCTION LOAN MORTGAGE DEED
AND 5ECURITY AGREEMENT

THIS INDENTURE made and entered into this 4th day of February , 19 8% by and
betwesn

J. Kent Taylor and Debra Tavlor

(hereinaftar referred to w3 Mortgagor, whether one or more), and MORTGAGE CORPORATION OF THE SOUTH, an Alabarna corporation, hersinafter
referred 1o as Mortgages, .

WITNESSETH: '

WHEREAS, the Mortgagor is justly indebted to the mortgages in the principal sum of Jne Hundred Forty five Thousand
and No/100==cmmmmmomm e em e mm e e SO boLLags (s 145,000.00

]

ar 30 much a5 may from time to time be disbursed hersunder, a3 evidenced by a nota bearing even data herewith, payable to seid Mortgegee; with Intevest
thereon, on demand or #t otherwise provided thersin: and

WHEREAS, the Mortgauor has agresd to grant this Mortoage to the Mortgagee In order to secure such sum, or 30 much hersof 83 may from time
to time be disbursad, including future advances to be advanced from time to time, and any extensions or renewals thereof, and el other indebtednuss of
the Mortgagor to the Mortgesgee, absolute or contingent, whether now owlng or hareafter contracted,

NOW, THEREFORE, the Mortgagor, In consideration of the indebtedness sbove mentioned, and 1o secure the prompt payment of tarma with in- r
tarest thereon, and all other Indebtednass of the Martgagor to the Mortgagae, whathar now existing ar hersafter incurred, and all extentions and renswale
hereaf or of any indebtednsss of the Martgagor to the Mortgeges, and further to secura the parformance of the covenants, conditions snd agreamants
hereinafter set forth, have bargained and sald, and do hereby bargain, sefl, alisn, grant and convey unto the Mortgages, tts successors and assigns tha fol-
lowing described real estate, tylng and being In She lb}i’ County, Alabama, to-wit:.

Begin at the Southeast corner of the Northwest quarter of the Northwest

Quarter of Section 13, Township 19 South, Range 2 West and run North along

the Eastern line of said Quarter Quarter section a distance of 295.79 feet;
thence turn an angle left BZ degrees 16' 30" and run Norhtwesterly a distance

of 413,92 feet; thence, turn an angle left 76 degrees 09' and run Southwesterly
a distance of 60.67 feet; thence, turn an angle right 78 deqrees 37' and run
Northwesterly a distance of 111.82 feet; thence, turn an angle left 25 degrees
55' and run Southwesterly a distance of 122,61 feet; thence turn an angle left
74 degrees 10' anc run scutherly a distance of 253,30 feet; thence turn an angle
left 87 degrees 39' 30" and run East along the South line of said Quarter Quarter
section a8 distance of 661.63 feet to the point of beginning.
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TOGE THER WITH all bullding materials, equipment, fixtures and fittings of every kind or character now owned or hereafter acquired by the Mortgagor
for th.. purpose of or waed or useful in connection with the improvements located or to be located on the hereinabove described real sstate, whether such
materials, equipment, flixtures and fittings are actually located on ar adjacent to seid real estate or not, and whether in storage or otherwise, wheresoever
the same may be located. The personal propecty herein conveyed and martgaged shall include, without Umitation, sl lumber and [umber products, bricks, 1.

building smnesmmg blocks, sand and cement, roofing matariﬂnnn. windows, hardware, nails, wires and wiri ing and plumbing
fixrires, heatin ent and appliances, electrical and gas equipme lismces, pipes and piping, ornamental and dec ures, anda in gen-

eral Al twilding materis) ond squipment of every kind and character used ar usaful in connection with said improvements.

o 8 esbedewr a0 e e ———

- ——— e ——— _— e ———r——— —————y

f o o —— - —_— - T el




LA LN | ||| :||"| ‘;]'||1 L-|"'.['||'|_‘_':||I||'I:'r‘,"ﬂ""l'T",. UL o TR T DTN L B SR R B | LICh B N ) A I I e N I L R L B L L
powvileges pngd mou thereunis belongng or in anywise appe“ntluding all gas, electric, s1eam. hot air and ing, lighting and
caakiny apparatus, engines, boilers, motars, bathtubs, sinks, water closets, basing, pipes. Taucets and other plumbing fixtures which are, or shall be, at-
tached 10 any said improvements now or hereaftar erected, all of which shali be deemed realty as between the parties hereto and 3!l persons claiming by,
thiuah or under 1hem, and conveyed by this mortgage as a part of the security for sgid indebtedness,

All o1 1he toregoing is sametimes bereinafter for convenignce called the *'Premises™,

TO HAVE AND TO HOLD the Premises, and every part hereof, unto the Mortgagee, its successors and assigns, forever. And the Mortgagor coven-
antn woith the Mortgagea that the Morigagor is lewfully seized in fee simpie of the Prermises and has a good right to sell and convey the seme as aforesaid;
thit thir Premises are Tree and clear of all Yiens and encumbrances and the Mortgagor will warrant and forever defend that title to the same unto the Mort-
yayee, i1s successors and assigns, against the law{ul claims of sl persans whomsoever.

This moartgage if made and accepted on the understanding that the following covenants, conditions and agreements shall continue in effect 50
fanyg as any portion of the indebtedness hereby secured remains unpaid, to-wit:

1, THIS IS A FUTURE ADVANCE MORTGAGE, and the indebtedness shall be advanced by Mortgagee to Morigagor in accordance with a con-
siruction Joan sgrecement of even date herewith, the terms of which agreement are made a part of this mortgege. This martgage shalt also secure any and
all other indebtirdness now or herealter owing from the Moartgagor to the Mortgagee,

2. The Mdrtgagor will duly and punctuatly pay the note secured hereby end all other sums required to be paid by the Mortgagor hereunder.

3. For the benefit of the Mortgagee, the buildings on said Premises shall be constantly insured against Jose by fire and uther hazards, casushies
and contingencies, extended cuverage, and other such coverage, in such manner and in such companies and for such amounts as may be required by the
Mortgagee, with loss, If any, pavable to Mortgagee, as its interest may appear, and the Mortoagor does hereby transfer, assign, set over and deliver to the
Mortgagee the fire and other insyrance policies covering said property, and it is further agreed that all of the security for said indebtedness shall pass 1o,
and become the property of, the purchaser at any foreclosure sale hereunder, without the necessity of notice, sale, deed or other proceedings in consum-
mation of such foreclosure, snd if the Mortgagor fails to keep said property insured as above specified then the Mortgages may, at its option, insure said
praperty for its insurable value, against loss by fire and other hazards, casualties and contingencies, for it own benefit, and any amount which may be
experuied for premiums on such insurance policies shall be secured by the lien of this mortgage and bear interest from the date of payment by 1the Mort-
gagee. it being understood and sgreed between the parties hereto that any sum, or sums, of money received for any damage by fire or other casuslty to
any building, or buildings, hergin conveyed may be retained by the then holder of the Indebtedness sacured by this mortgage and applied toward paymant
of such indebtedness, eithar In whole or in part, or, at the opticn of the holder of said debt, same may be paid over to » trusteg, to be nemed by the Mort-
gagee, its suCcestors or Msigns, to be applied in payment for any repair ¢r replacement of such buliding, or bulldings, or for any other purpose or object
satisTectory to said Mortgagee, without affecting the lien of this mortgage for the full amount hereby secured.

4. The Premises and the improvements thereon shall be kept in good conditlon and no waste committed or permitied thereon, natural wear and
tear excepted, and all taxes snd Bssessments or other cherges, which may be levied upon or sccrue against the Premises, sz well as sll other sums which
may be or become lient or eharges agsinst the same, shall be paid and discharged by the undersigned promptly a3 and whtn 30 levied or assessed and thall
not be permitted to becoma dalinquent or to take priorily over the lien of this mortgage.

5. Any clalm of llen which may be filed under tha provisions of the Statutes of Alabama, relating to the lens n‘l maoghanics or materialmen, shall
ke prompily pald snd discharged by the undersigned and thall not be permitted to teke priority over the llen of this mertgage.

6. Any and all Isgal requirements, of any povernmental agency wherein the Premises are located, shall be fully complied with by the Mortgagor.

7. Should default bs made in the paymént of any Insurance premiums, taxes, sssessments or other liens, or any other sum, st herein providad, the
Mortgages or assigns shall ba authorized to pay same and the sum, or sums, so pakd shall be and becoma a part of the indebtedness secured by the mort-
gage, or the Mortgages or ansigns may take possession of the Premises, coflect the rents due or to become due therson snd spply same in payment of such
delinquent taxes, sssessments or other liens or, upan application made to any court of competent jurisdiction, be entitled as a matter of right to the ap-
pointrment of a receiver of the rents, issues and profits to be derived therefrom and with powsr to Jesse and control the Pramises for the benefit of the
Mortgagee or, at its option, the Mortgages may declare tha whole of sald indebtadness dus and payable st once snd the mortgage may be foreclosed as
hereinafier provided, but no delay or feilure of the Mortgagee to exercise this right or any other option hersin thell ba deemed a waiver of such right.

8. The Mortgagor agrees 10 pay reasonabla sttorneys’ fees and expenses incurred by the Mortgages in applying for s receiver, in protecting its in-
terest in any litigation Invelving this real estate, in presenting claim under any administration or ather proceeding where pronf of claims is required by
law to be filed, or in {preclosing this mortgage by suit in any court of competent jurisdiction, such fees and expenses to be part of the debt hereby secur-
ed.

9. It is further agreed that if the Mortgagor shell fail 1o pay or cause to ba paid in whole, or any portion of the principal! sum, or any instaliment
of interest thereon, and any extensions or renewels thereof, or any other sum, the payment of which is hereby secured, as they or any of them mature,

leither by lapss of time or otherwite, in accordance with the agreements and covenants herein contained, or should default be made in the paymant aof
any mechanic’s lien, materialmens’ lien, insurance premiums, taxes or assessments now, or which may hereafter be, lavied against, or which may becomns a
lien an said property, or should default be made in any of the covenants, conditions snd agreemants hereln contained or in the construction loan agree-
men1 of even data herawith, then and in that evant the whele of said principal sum, with interest thareon, snd all othar surm secursd hereby shell, st
_the option of the then holder of taid indebtedness, be and become immedistely due and paysble, and the holder of the debt secured shall have the right
-to enter upon and taks possession of said property and sell after or without taking such possession of the scame at public cutery, in whole or in parcels,
tn_front of the Court Houss door of the county wherein sald property is iocated, to the highest bidder for cash, either in penson or by auctioneser, sfter
first giving notice of the time, place and terms of such sale by publication once 2 week for three successive weeks in some newspaper published in sald
county, and, upon the payment of the purchase money, shall execute to the purchaser at sald sale a deed to the property s0 purchased, the procesds of
such sale shall be applisd {1) to the expenses incurred in making the sale, including a reasonable ettorney’s fee for such services as may be necessary, in
the coliection of ssid indebtedness or the foreclosure of the mortgage: {2} to the payment of whatever sum, or sums, the Morigages may have paid out
ar becoma lieble to pay, in carrying out the provitiont of this mortgage, together with interest thereon; {3} to the paymaent and satlsfaction of ssid prin-
cipal indebtadness and Interest thereon to the day of sala and the balance, if any, shall be paid over to the Mortgegor, or essigns, Or sald Mortgages may ba
foreclosed as now provided by law in case af pest dus mortgages, in which event a reasonsble attorney’s fee shall, emong other expenses and costs, be al-
towed and paid out of the proceeds of the sale of said property. In any event, the purchaser under eny forclosure sale, ax provided herein, shall be under
no obligation 10 s2e to the proc-r application of the purchase monay and the Mortgages or the then holder of the indebtedness hereby secured ray be-
come the purchaser st said ssle. The auctionesr making the sale is hereby authgrized and empowered 1 execute a deed In the name and on behalf of the
Mortgagor to such purchaser, and the certificate of the holder of such indebtedness, appointing seid auctioneer to make such sale, shall be prima facie
evidence of his authority in the Premises, Mortgagee shall also hawve all rights and remedies of 8 secured party vurxler the Alabama Uniform Commercial
Code. Whether the Premises sre comprised by one separets parcel or by separate parcels or are non-contiguous or are subdlvided into lots or are to be
subdivided or are divided by natural boundarlez or are comprised by both real and personal property, then in elther svant (s}, Mortgagee shall have the
right on forecloaure of thls mortgage to sell the Premises In separate lots or parcels or in any combination{s] of such separate lots, parcels, or divisions,
or en masse, as Mortgagea may in its sole discretlon deem best, and shall not be pbligated to fmt offer the Premises in any such sub-parcel (s}, lots, or
divisions at such sale,

10. 1in tha avent of the enactment of any law, Federal or Stete, after the date of this mortgage, deducting from the value of the 1and for the pur-
poses af taxetion any flen thereon, or irmnposing any lisbility upon the Mortgagee, in respect of the Indebtedness 3ecured hereby, or changing in any way
the laws now in force for the taxation of mortgages, or debts secured by mortgages, the indebtedness tecured hereby togethar with the interest dus thera-
on, shall, at the option of the Mortgagee, without notice 1o any party, beceme immediately dus and payable.

11. tf all or sny part of the Premises shall be damaged or teken through condemnation {which term when used In this morigage shall include any
camage or taking by any governmental authority, and any transfer by private sale in liew thereof), either temporanly: or permanently the entire indebt-
eddness sacured hereby shall at the option of the Mortgagee become irnmediately due and payable. The Mortgagee shall be entitled to all compensation,
awards, and olher paymants or relief therefor and is hereby authorized, at its option, to commence, appear in and prosecute, in its own or the Mortpagor’s
name, any action or proceedings relating 1o any condemnation, and to settle or compromise any claim In ¢connection therewith. All such compensatlon,
awaprds, damages, clairns, rights of action anrd nroceeds and the right thereta are hereby assigned by the Mortgagor 1o the Mortgagee, who, after deducting
thereirom all its expenses, Including attorney’s fees, may release any moneys sa received by it without affecting the lien of this mortgage or may apply
the same in such manner a8 the Mortgagee shetl determine to the reduction of the sums secured hereby, and any balance of such moneys then remaining
shall be paid to the Martgegor. The Mortgagor agrees 1o execute such further assignments of any compensations, awsrds, damages, rights of action, claims
and proceeds a5 the Morigages may require.

12. This morigage ¢reates a security interest in the personal property of the Mortgagor herein described, snd shall constitute a Security Agree-
ment under the Alabsma Uniform Commercial Code. Mortgagor covenants and agrees to execute, file and refile such financing stetements, continuation
staternents or Other documents that Mortgagee shall require.

13. Provided always that if the Martgagor pay said note and any renewal or extension thereof and all other indebtedness secured by the mortgage
end reimburte sald Mortgeges, its successors or 8tsigng, for any amount it may have expended in-payment of taxes, éssessments, Insurance or other liens
ang interest thereon and shall do and perform all other acts and things herein agreed to be done this conveyance shell be nuil and void: otherwise it shall
rernain in full force and affect.

14, If all ar any part of the Premises or an interest therein is sold or transferred by Mortgagor without Mortgagee’s prior written consent, exciud-
ing {a) the creation of 8 purchase money security interest for household appliances, or; {b) 8 transfer by devise, descent of by operation of law upon the
drath cof a joint tenant, Mortgagee may, at its option, declare all the sums secured by this Mortgege to be immediately due and payasble, Mortgagee shall
have waived such option 1o accelerate if, prior to the safe or transfer, Mortgagee and the person to whom the premises are to be soid or transferred reach
agreement in writing that the credit of such person is satisfactory 1o Maortgagee and that the intergst payable on the surmd secured by this maortgage shall
e at such rate 81 Mortgegee shall request, M Mortgages has waived the option to accelergte provicded in this paragraph 14, and if Martgagor's successor
in interest has executed a written assumption egreement accepted in writing by Mortgagee, Mortgagor shall remain liable nonetheless for sl obligations
under this mortgage, the Note, and the Canstruction Loan Agreement.

15, Extension of the time {or payment o, modificetion of amortization of the sums secured by this martgage granted by Mortgagee to any suc-
cessor in interest of Mertgagor shall not aperate to reléase, in any manner, the lisbility of the origing! Mortgagor and Mortgagor's successors in interest,
Morigagee shall not be required 1o commence proceedings against such successor or refuse 1o extand time for payment or otherwise modify amortization
of the sums secured by this morigage by reason of any demand made by the original Mortgagor and Mortgagor's successors in interest,

16. Any forbenrance by Morigagee in exercising any right or remedy herevynder or otherwise afforded by applicabte law, shall not be a waiver of
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ar prectude the exerciee of any such right ar remedy, The procurerment of insurance or the payment of taxes or other liens or charges by Mortgagee shall
nut be 3 waiver of Mortpagee's right to accelerate the maturity of the indebtedness secured by this mortgage.

17. All remedies provided in this mortdage are distinct and cumulative to any other right or remedy under this mortgage or afforded by law or
cquity, and may be exercised concurrently, independently or successively,

Singular or plural words used herein ta designate the Mortgagor shall be construed to refer to the maker or makers of this mortgage, whether one
or more pérsions or o corporation, and all covenants and agreements herein contained shall bind the heirs, personal representatives, successors and assigns
af the undersigned and every option, right and privilega herain reserved or secured to the Mortgagee shall inure to the benefit of its successors and assigns.

IN WITNESS WHEREQOF, the undersigned have {has} hereunto affixed their (his) hand(s) and sealls), intending to be legally bound, on the date

abowve written.
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o L/J. Kent Taylot
c Al curt BY C0. d {SEAL}
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STATE OF ALABAMA, B A A £.00

COUNTY OF ALABAHA {Individusl Acknowlsdgment}
!, the undersigned suthority,  Notary Public in and for said County In said Stete, harsby certify that

...I .' [ LD L F] Ty ",
- [ ]

J. Kent Taylar and Debra Taylor _ i<
. whosa nams  gre ﬂ!lﬂﬂ?fﬂ the Mg&mﬂmlm,m wla'J a b\ o 3‘43 . Meknowlsdged
before ma on this day that, being informed of the contents of the convayance ey executed the 8 i Oqy the rame
bears dats. ' - .-,
Given under my hand and official seal this ~ Gth dey of February A~
il
t{ 3,5 ;
My Commiss 7
STATE OF ALABAMA "
_ 247 STV L
COUNTY OF {Individual Acknowlsdgment) T
|, the undersigned authority, a Notary Public in and for said County in said State, hareby certify that i
. whose nama signad to the foregoing conveyance, and who known to me, scknowledged
before me on this day that, being informed of the contents of the conveyance executed the sama voluntarily on the day the same
bhears data.
Given under my hand and official seal this day of .19
Notary Public
STATE OF ALABAMA !
COUNTY OF (Corporate Acknowledgment) }
L, the undersigned suthority, a Notary Public in and for said County in sald State, hareby certify that
. whose name as of
a corporation, is signed to the foregoing conveyance, and who is known to me, acknowiedgad before me on this day that, being informed of the contents
of the conveyance, ha, a3 such officer and with full authority, axecured the same voluntarily for and as tha act of said corparation,
Given under my hand snd official seal this day of .19
i
Notary Public !
JAN CANFIELD MORTGAGE CORPORATION OF THE SO.

This instrument was prepared by i

T957 HUOUVER "CUURT |
. ... . . . BIRMINGHAM, Al. #u@a¢ ]




