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MORTGAGE
THIS MDRTQAGE ("Szcurit;,i'lnstrum:nt")is given on .......... JRRUAL e Bleraerasesarsonss sasersasne vetemeresarontrarsobsasenssn .
1992..... The grantor is _..John E. P. Sams. an.uwnmarzied.man.and.foernelia.F..Samg,.. A
--------------------------- OMAN e (“Borrower™), This Security Instrument is ZIVED 10 v escsiansnassseiormasssones

/.City. Federal Sayinsgs. and.Lean. Assaciation which i i isti
................. Y, Land, Loan., e svresrseeseressraseensasssereneer WHiCh is organized and existi
under the laws of ..F.hﬁ..ﬂ!'&i.‘.’-.ﬁé...5.1.5.&.'&.%%"9.?...éﬂﬁﬁi—.ﬂﬁ...w....... and whose addressis .Jﬂ.’iﬂ..ludﬁ.&uﬂuue..ﬂnr.tg.g.

SR R hrT T T V) 75 - NG o 1244 2 KU Rspmammessea st e SRR R {(“Lender™).
Borrower owes Lender the principal sum of _Fifry. Thowsand.Six. Hundxed..and.nofl00zssarmm= e
TLTTLnTITnE moeososonTamasa-Dollars (U.S. §..20,.600.04........... ). This debt is evidenced by Borrower’s note
dated the same date as this Security Instrument (“Note"), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on ..o FERTUAT Y. L gl Ol S cisrsnsimiecsnssannnssssanssssnsernenanes This Security Instrument
secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
mﬂdnﬁ:atmns; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and {(c) the performance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender’s successors and
assigns, with power of sale, the following described property located in e NE DY oieerreerennnnns COUNLY, Alabama:

UNTT 102, RUILDING 1+ IN THE LGARLES, A CONDG, A CONDG
LOCATEDR TN SHELEY COUNTY, ALAEANMA. AS ESTARLISHED BY
NECLARATION OF CONIDO AND BY-LAWS THERETO AS RECDROED

IN REAL VOLUME 10, PAGE 177, TOGETHER W1TH AN UNDIVITED
INTEREST IN THE COMMON ELEMENTS AS GET FORTH IN THE
AFBRESATLD CECLARATION, SAID UNIT BEING MORE PARTICULARLY
NESCRIBEDR IN THE FLOOR PLANG ANL ARCHITECTURAL DRAWINGS
OF THE GAELES. A& CONDO AS RECORDED IN MAP RODK 9, PAGES
pi-4ip, IN THE PROBATE OFFICE OF  SHELRY COUNTY., ALARANA.
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The proceeds of this locan ha
ve been applied on the purchas '
described herein conveyed to mortgagor simultanenus?y hereﬁiE;lce °f the property

which has the address of ......... 102 Gables DILIVE . ...ccommiimiimnmissionse: SRR - 502 % §7-1 T=1. SN .
[Street]) [City)
Alabama  .vercmeemnenes 33288 s ("Property Address™),
[hp Code] .

To HAVE AND TO HOLD this property unto Lender and Lender’s successors and assigns, forever, together with all

the improvements now or hercafler erected on the property, and all easements, rights, appurtenances, rents, royalties,
mineral, ol and gas n;i:;ts and profits, water rights and stock and all fixtures now or hereafier a part of the property. All
replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this

Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby cnnvtyéd and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Barrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.

o TH]:S SECURITY_IHSTRUHEHT combines uniform covenants for national vse and non-uniform covenants with
limited v ariations by jurisdiction to constitute a uniform security instrument covering real property.
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UNIFORM COVENANTS  Borrower and Lender covenant and agree as follows:
| 1. Payment of Principal and Interest; Prepayment gnd Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lendcr, Borrower shall pay
to Lender on the day monthiy payments are due under the Note, until the Note is paid in full, a sum ("Funds”) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b} yearly
leasehold payments oy ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and {d) yearly
morigage insurance premiums, if any. These ‘ems are called “‘escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items. -

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the egcrow 1tems.
L ender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable Jaw
requires interest to be paid, Lender shall not be required to pay Borrower a2ny interest or earnings on the Funds. Lender
shall give 1o Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each dcbit to the Funds was made. The Funds are pledged as additional security for-the sums secured by
this Security Instrument,

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow ilems when dug, the cxcess shall be,
a1 Borrower's option, either promptly repaid to Borrower or eredited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when dure, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Securnity Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a ¢credit against the sums secured by this Security Instrument. ’

3. Applicstion of Payments, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Noie; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, orif not paid in that manner, Borrower shall
pay them on time directly to the person owed payment, Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. 1f Borrower makes these payments dircctly, Borrower shal] promptly furnish 1o Lender
receipts evidencing the payments. | -

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
aprees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender™s opinion operate to
srevent the enforcement of the lien or forfeiture of any part of the Froperty; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to & lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisly the lien or take one or more of the actions set forth above within 10 days
of the giving of notice. -

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erecled on the Property
insured against loss by fire, hazards included within the term *‘extended coverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The

insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be - -

unreasonably withheld. | | _

All insurance policies 2nd renewals shall be acceptable to Lender and shall include a standard mortgage clause,
Lender shal] have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agres in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 10 repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given. | .

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. I
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender 1o the extent of the sums secured by this Security
Instrument immediately prior to the acquisition. ) .

6. Preservation and Maintenance of Property; Leaseholds, Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires (ee title to the Property, the jeaschold and
fee title shall not merge unless Lender agrees to the merger in writing. :

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or thereis a legal proceeding that may significantly affect
Lendes’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or (o enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the valve of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums sccured by a lien which has priority over this Secunty
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs, Although
Lender may take action under this paragraph 7, Lender docs not have to do so.

Any amounts disbursed by Lenderunder this paragraph 7 shall become additional debt of Borrower sccured by this
Sccurity Instrument. Unless Borrower and Lender agree to other terms of payment, thes¢ amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment. |




ADJ USTABHATE RIDER

(¥ Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this ... 21..... day of .......... JANUSLY.cooeoeeeerrneense.. 19 85 and is
incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Sccurity Instrument™) of the same date given by the undersigned {the “Borrower™) to sccure Borrower’s Adjustable
Rate Note (the “Note™) to......Lity. . Federal Savings..and. . Loan Asseclabdon.. .....iennnnnrereeenen
... {the *Lender™) of the same date and covering the property described in

the Sccurity Instrument and Jocated at:
102 Gahles Drdive,. Birmingham.. Alabama.. 33284 ...

[ Properly Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAL COVENANTS, [In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of .....190:2...%. The Note provides for changes in the interest rate and the
monthly payments, as follows: -

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates

The interest rate I will pay may change on the first day of ......Febrwary. ..., 19..88. and on that day
every 12th month thereafter. Each date on which my interest rate could change is called a “Change Date.”

{B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The “Index” is the weekly average
yield on United States Treasury securities adjusted to a constant maturity of 1 year, as made available by the Federal - -
Reserve Board. The most recent Index figure available as of the date 45 days before each Change Date is called the *
“Current Index.”

If the Index is no longer-available, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice.

{C) Calculation of Changes : | P

Before cach Change Date, the Note Holder will calculate my new interest rate by adding ... J2:625 .
.. percentage points (...2.625..%) tc the Curreut Index The Nots I-!uldcr w:ll thf"ﬂ mund thc
rcsult t}f thls addltmn to the nearest one-eighth of one percentage point (0.125%). Subject to the limits stated in Section
4{D) below, this rounded amount will be my new interest rate until the next CGhange Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that ] am expected to owe at the Change Date in full on the maturity date at my new interest rate in
substantially equal payments. The result of this calculation will be the new amount of my monthly payment.

(D}) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than ek % o Jess than

. .8.,.3....%. Thereafter, my interest rate will never be increased or decreased on any single Change Date by more

than two percentage points {2.0%) from the rate of interest I have been paying for the preceding twelve months. My
interest rate will never be greater than ... 2.2 e %

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes
agam,

{F} Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly

payment before the effective date of any change. The notice will include information required by law 10 be given me and
also the title and telephone number of a person who will answer any question I may have regarding the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

BOOK Ulﬁ mee 991

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interestin it is
sold or transferred (or if a beneficial interest in Borrower is sotd or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of ali sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument. Lender also shall not exercise this option il: (a) Borrower causes to be
submitted to Lender information required by Lender to evaluate the intended transferee as if a new loan were being made
to the transferce; and (b} Lender reasonably determines that Lender’s security will not be impaired by the lean
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to
Lender,

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender’s consent to
the lc-an assumption Lﬂnder may also require the transfcree 10 sign an assumption agreement that is accﬂptable to

lnstrumﬂnt Borrower will continue to be obligated under the Note and this Security Instrument unless Lender re!eas:s
Borrower in writing.

MULTISTATE ADJUSTABLE RATE RIDER—ARM 5-2—S8ingle Famity—Fannte Mae Uniform Instrument Form 3111 1/85
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If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of accelera-
tion. The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed within
which Borrower must pay all sums secured by this Security Instrumment. 1 Borrower fails to pay these sums prior t0 the

expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further notice
or demand on Borrower.

By SigNinG BeErow, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate
Rider. |

A R RN S oo (SEE'}
John E. P. Sams -Borrower
ik T e |

Mu—éuh-( et A Py ... (Seal)
Cornelia P, Sams -Borrower
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_ CONDOMM_JM RIDER

THIs CONDOMINIUM RIDER is made this el dayof e HATNAT Y e 19823
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the

© “Security Instrument™) of the same date given by the undersigned (the “Borrowet '} to secure Borrower's Note 1o ...,

ook 016 me: 993

City Federal Savings and Loan Asseciation . .~ .

of the same date and covering the Property described in the Security Instrument and located at: |
102 Gables Drive, Birmingham, Alabama 35243 ..
' T {Property Address]

vereremrenamnns (the “Lender™)

gammuFFEETEn EFET R IR NI IEE R RN FREE R LN LE RN L L

The Property includes 2 unit in, together with an undivided interest in the common elements of, a condominium project

known as:

The Gables ..
(Name of Condomimuom ijc:'lj

(the “Condominium Project™). If the owners assoctation or other entity which acts for the Condominium Project {the

“Owners Association™) holds title to property for the benefit or use of its members or shareholders, the Property also

includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower’s interest.
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CONDOMINIUM COVENANTS. In addition to the covenants and agreements. made in the Secunity Instrument,
Borrower and Lender further covenant and agree as follows: _

A. Condominium Obligations. Borrower shall perform all of Borrower’s obligations under the Condominium
Project’s Constituent Documents. The “Constituent Documents™ are the: (i) Declaration or any other document which
creates the Condominium Project; (ii) by-laws; (iii) code of regulations; and (1v) other equivalent documents. Borrower shall
promptly pay, when due, all dues and assessments imposed pursuant {0 the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insurance carnier, a
“master” or “blanket” policy on the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and hazards included
within the term “extended coverage,” then: |

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium installments for hazard insurance on the Property; and

(ii) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to the
Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance, Borrower shail take such actions as may be reasonable'to tnsure that the Owners
Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation, The proceeds of any award or claim for damages, direct or consequential, payable to Borrower in
cenneaction with any sondemnztion or other taking of all or any part of the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are hereb assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 9. ;

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior writlen
consent, either partition or subdivide the Property or consent to: |

(i) the abandonment or termination of the Condominium Project, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or
eminent domain; |

(ii) any amendment to any provision of the Constituent Documents if the provision is for the express benefit of
Lender; ' -
(iii) termination of professional management and assumption of self-management of the Owners Association;
or

(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by
the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

sanasrasrasrollrarnsFap i npuBina
E. P. Sams

. : i:Jr | ﬁf
_ QM : ;7.0,)&4%" ettt (Seal)
. DII’LEliﬂ P. -Borrpwer

dlls
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1f Lender required mortgage insurance as a condition of making the loan secured by this Sccurity Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such lime as the requirement for the

insurance terminates in accordance with Borrower's and Lender’s wnitten agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upan and inspections of the Propenty. Lender
shall pive Borrower notice at the time of or prior to an inspection specilying reasonable cause for the inspection,

9. Condcmnatipn, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, arc hereby
assigned and shali be paid to Lender.

In the event of a total taking of the Property, the procecds shall be applied to the sums secured by this Sccurity
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (2) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediatcly before the taking. Any balance shall be
paid to Borrower.

1f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemner ofters to
make an award or scttle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
1o the sums secured by this Security Instrument, whetheror not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not & Waiver., Extension of the time for payment or
modification of amertization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the lability of the original Borrower or Borrower's successors in inierest.
Lender shall not be required to commence proceedings ggainst any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any dernand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy. .

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does niot execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay
the sums sccured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree 1o extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan sscured by this Secunity Instriment is subject to a law which sets maximum ioan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (2) any such loan charge shall be reduzed by the amount
necessary 10 reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower, Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note. -

13. Legislation Affecting Lender’s Rights, I enzctment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Secunity Instrument unenforceable according to its terms, Lender, at its option,
may require immediate payment in full of all sums sccured by this Security Instrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall fake the steps specified in the second paragraph of
naragraph 17. |

14. Notices. Any notice to Borrower provided for in this Secunty Instrument shall be given by deliveringitor by
mailing it by first class mail unless applicable law requires usc of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
firct class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
Srovided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is Jocated. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this ¢nd the provisions of this Security Instrument and the
Note are declared to be severable. | | =

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. Il or any part of the Property or any
interest in it is sold or transferred (or if 2 beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
sccured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
fedutal |34 as of the date of this Security Instrument.

W\, © Mliender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period

.' '“ﬁfrﬁ'dt less thar 3C days from the date the notice 1 delivered or mailed within which Borrower must pay 2!l sums secured by

~this Securdty bpstrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
- ¢ rdmedics Bermitied by this Security Instrument without further notice or demand on Borrower.

(v 18 Boriowcr's Right to Reinstate.  H Borrower meels certain conditions, Borrower shall have the nght to have

- wenfdreement ol this Security Instrument discontinued at any time prior 10 the earlier of: (a) 5 days (or such other period as

l'ipp}:t&hli:_i@'iu‘" n_-uij,' specily for reinstatement) before sale of the Property pursuant to any powcr of sate contained in this
Secyrity Insirusnent; or {b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:

“{ad pavs kander all sums which then would be due under this Secunty Instrument and the Note had no sceeleration

occurred. (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited 10, reasonable attorneys” fees; and (d) takes such action 23 Lender may
recasonably require 1o assure that the lien of this Security Instrument, Lender's nghts in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Lipcs reinstatement by
Barrower. this Security Instrument and the obligations secured hereby shall remain hally effcctive as if no acceleration had

OICUITed er, this right to rcinstate shatl not app!-.uc of acceleration under paragraphs Iiﬂ




Ll
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N oN-UNIFORM COVENANTS Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's
hrcach of any covenant or sgreement in this Security Instrument (but not prior to geceleration under paragraphs 13 and 17
unless applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the.
defzult: (¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
securcd by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to bring a court action to assert the non-existence of a default or any other
defense of Borrower to acceleration and cale. i the default is not cured on or before the date specificd in the notice, Lender
at {ts option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may invoke the power of sale and any other remedies permitted by applicable law, Lender shall be entitled to
colicct all expenses incurred in pursuing the remedies provided in this paragraph 19, including, but not limited to,
reasonsbliec attorneys' fees and costs of title evidence, |

If Lender invokes the power of sz2le, Lender shall give a copy of & notice to Borrower in the manger pravided in
paragraph 14, Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper published in
JUUTOOIR 1+ 7= 8+ )" AU veererenesnnee County, Alabama, and thereupon chall sell the Property to the highest bidder at public
guction gt the front door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender's deed
conveying the Property. Lender or its designee may purchase the Property at any sale. Borrower covenants and agrees
that the proceeds of the sale shall be applied in the following order: (a) to all expenses of the sale, including, but not limited
to, reasonable nttorneys’ fees; (b) to ali sums secured by this Securify Instrument; and (c) any excess to the person or
persons legally entitled toit,

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in
person, by agent or by judicially appointed receiver) shall be entitled to enier upon, take possession of and manage the
Property and to collect the rents of the Property including those past duc. Any rents collected by Lender or the receiver
shall be applied first to payment of the costs of management of the Property and collection of rents, including, but not
limited 1o, receiver's fecs, premiums on receiver's bonds and reasonable attorneys' fees, and then to the sums sccured by
this Security Instrument, ’

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall relcase this Secunty
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

22 Waivers. Borrower waives all rights of homestead excmption in the Property and relinquishes 21l nghts of
curtesy and dower in the Property. :

A 23_ Riders to this Security Instrument. Jf one or more nders are executed by Borrower and recorded together with

9 this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and

C") supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
X Tnsirument. {Check applicable box{es)] '

k] Adjustable Rate Rider K] Condominium Rider _ | 2-4 Family Rider .
Graduated Payment Rider Planned Unit Devclopment Rider .
Other(s) [specify} - . . ) "

Tt

By SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis contained in this Securty
Instrument and in any nider(s) executed by Borrower and recorded with it. >

ook U165

Witnesses

----------- 1--n---u"--qu-u.u-u.n--i---n-u---t---u-q-"ur-t-i1--;-n-----lu------ilulumun- -iilﬁaﬁﬁitﬁn:--tﬁ-:-n'EE-{I;-E-*'-------- an lq-.lilllliiiili-li agn Borrw!r

-uu-----"-“...-q..-u.u.--.--l-|----uuﬂ.|-r-u-u-l-u-1----r--------4--"-"----n--du---'--unr | e ———— Y ---51--"-".' a m---::.-------;(su]}

= ornelia P. Sams . ——Borrower
{Space Below This Line For Acknowledgment] -

STATE OF ALABAMA ) :

TTFERSON COUNTY )

On this 31 day of January , 1985 I, the undersigned, a Notary Public in and

for said county and in said sta‘%e, hereby certify that John E. P. Sams an unmarried man and
Cornelia P. Samg, an unmarried fw%ng?‘s% name {s8) are signed to the foregoing conveyance and
wno greknown to me, acknowledged before me that, being informed of the contents of t!;e
conveyance they .executed the same voluntarily and as theimct on the day the same bears date
Given under my hand and seal of office this the 3l day of January , 1985, ‘

Notary Public

0 | My commission expires:
= 'gnls instrupgent was pr:..':pa:"ed by Margaret $. Goff as an employee of
~ _3”1“55 and Loan Association, 2030 2nd Avenue North, Birmingham, Alabama s
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