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MORTGAGE

THIS IDESNTURE is made and entered into this 3lst day of DeC. .19 84 by and between __
Osman A. Patterson and wife, Grace A. Patterson
thereinafier called “Mortgagor”, whether one or more} and Central State Bank {hereinafter called
“Morrgagee ™).
Osman A. Patterson and wife, Grace A. Patterson
WHEREAS,

Eight thousand eight hundred twenty one & 91/100 —i—
is {are) justlé irﬁﬂitdéithe Moreagee in the principal sum of
' [ ]

dollars (5 ) as evidenced by that certain promissory note of even date herewith, which bears interest as provided rherein, which is
rayable in accordance with its terms, and which has a final maturity date of Jan. 10. 1990 .

This loan is due in 59 payments of $211.00 starting Feb. 10, 1985
and one final payment of $200.80 due Jan. 10, 1990

NOW, THEREFQRE, in consideration of the premises, and to secure the payment of the debt evidenced by said siote and any and all extensions and
renewals thereof, or of any part thereof, and all interest payable on all of said debt and on anv and all such extensions and renewals {the aggregate amount of
such debt and interest thereon, including any extensions and renewals and the interest thereon, is hereinafter collectively called “Debt™) and the compliance
with alf the stipulations herein contained, the Mortgagor does hereby grant, bargain, s¢ll and convey unto the Mortgagee, the following described real estate,
situated in StlF‘Tm - County, Alabama (said real estate heing hereinafter called “Real Estare™):

The West 307 feet of Block 223, according to J. H. Dunstan's Map
of survey of the Town of Calera, Al.
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Together with all the righes, privileges, tenements, appurrenances and fixtures appertaining 1o the Real Estate, all of which shall be deemed Real Estare and shatl
be conveved by this mortgage. : s

TO HAVE AND TO HOLD the Real Estate unto the Mortagee, its successors and assigns forever. The Mortgagor covenants with the Mortgagee thar the
Mareagor is lawfully seized in fee simple of the Real Estate and has a good right to sell and convey the Real Escate as aloresaid; that che Real Estace is free of al)

enviinbrances, unless otherwise set forch above, and the Morcgagor will warrane and forever deferd the nitle - che Real Estate unto the Mortgagee, against the
s ful claims of all persons.

For the purpose of further securing the payment of the Debr, the Mortgagor agrees to: (1} pay all taxes, assessments, and other Liens taking prioricy over this
mortgage thereinafter jointly called "Liens™), and if default is made in the payment of the Liens, or any part thereof, the Mortgagee, ar its option, may pay the
same; (2) keep the Real Estare continuously insured, in such manner and with such companies as may be sarisfactory vo the Mortgagee, agains Toss by fire, van.
diltsm, mahwious mischief and other rwerils usually covered by a fire insurance policy with standard exrended coverage endorsement, with Idss, if any, payable o
the Maortgagee, as its interese may appears such insurance to be in an amount at least equal to che full insurable value of the improvements located on the Real
Estare unless the Mortgagee agrees in writing thar such insurance may be in a lesser amount. The ariginal imsurance policy and all replacements cherefor, <hall
P Jdelivered wa and held E‘r' the Mortgagee until che Debe is p2id in full. The original insurance policy and all replacements therefor must provide that they may
nud be canceled withour the insurer giving at least fifreen days prior written notice of such cancellation o the Mortgagee.

The Morgagor hereby assigns and pledges to the Mortgagee, as further securicy for the pavment of the Debe, each and every policy of hazard ipsurance now ar
hereatter in effect which insures said improvements, ar any part thereof, together with 2ll the right, e and interest of the Morrgagor in and co each and every
such policy, including bur not limiced wo all of the Mortgagor's right, title and inrerest in and to any premiums paid on such hazard insurance, including all
rights to return premiums. IF che Maorrgagor fails to keep the Real Estace insuced as specified above then, ac the election of the Mortgager and without notice ro
any person, the Morrgagee may declare the entire Debr due and payable and this mortgage subject to foreclosure, and this mortgzae may be loreclosed as
hercinafter provided; and, regardless of wherher the Mortgagee declares che entire Debr due and pavable and this moregage subject 1o foreclosure, the Moret-
vavee may, but shall not be cl.‘_ﬁf[igﬂted ta, insure the Real Estace for its full insurable value {or for such lesser amount as the Mortgagee may wish) against such
risks of loss, for its own benefit, the proceeds from such insurance {less cose of collecting same}, if collecred, to be credited against che Delbst, ar, at the election of
the Mortgagee, such proceeds may be used in repairing or reconstructing the improvemenes locared on the Real Estare. All ammaunes spent by the Mortgagee for
insurance or for the payment of Liens shall become a debr due by the Muortgagor to the Mortgagee and at once payable, without demand upon or notice to che
Mortgagor, and shall be secured by the lien of this mortgage, and shall bear interest from date of payment by the Mortgagee until paid at che rate provided in
the promissory note or notes referred to hereinabove.

Ax further security for the payment of the Debr, the Mortgagor hereby assigns and pledges to the Mortgagee the following described property, righes, claims,
rents, profits, issues and revenues:

L. al! rents, profits, issues, and revenues of the Real Estate from time to time accruing, whether under leases or tenancies now existing or hereafter created,
reserving to the Mortgagor, o long as the Morgagor is not in defaule hereunder, the right to receive and retain such rents, profits, issues and revenues;

2. ali judgments, awards of damages and settlements hereafter made resulting from condemnation proceedings or the taking of the Real Estate, or any part

thereof, under the power of eminent domain, or for any damage (whether caused by such raking or otherwise) to the Real Estate, or any pare thereaf, or to any
rights appurtenant thereto, including any award for change of grade of streets, and all payments for the voluntary sale of the Real Estare, ot any part thereof, in
licu of the exercise of the power of eminent domain. The Mortgagee is hereby authotized on behalf of, and in cthe name of, the Mortgagor to execute and deliver
valid acquitrances for, and appeal from, any such judgments or awards. The Mortgagee may apply all such sums so received, or any pare thereof, afrer the pay-
ment of all che Morrgagee's expenses in conngction with any proceeding or transacrion described in this subparagraph 2, including court costs and attornevs’
fees, on the Debr in such manner as the Mortgagee eleces, or, at the Moregagee's option, the entire amount, or any part thereof, so received may be released or
mav be used to rebuild, repair or restore any or all of the improvements lacated on the Real Escate, :

The Morwgagor agrees to take good care of the Real Esrare and all improvements located thereon and not to commit or permit any waste thereon, and ac all
times to maintain such improvements in as g::md condition & they now arg, reasopable wear and rear excepied.

Notwithseanding any other provision of this mortgage or the note or notes evidencing the Debe, the Debr shall become immediately due and payable, at the
option of the Martgagee, upon the conveyance of the Real Estate, or any parc thereof ur any incerest therein.

The hMortgagor agrees chat no delay or failure of the Mortpagee to exercise any option to declore the Delr due and payable shall be deemed a waiver of che
Maortgagee's right 1o exercise such optiarn, either as to any past or present defacle, and it is agreed that no rerms or conditions cantained in this morrgage may be
waived, aleered or changed excepr by o written instrument signed by the Mortgagor and signed on behalf of the Mortgagee by cne of its officers.

Alter defaul on the part of the Morrgagor, the Mortgagee, upon hill filed or other proper legal proceeding being commenced for the foreclosure of this moet-
gage, shall he encitled to the appoinement by any comperent court, without notice to any parey, of a receiver for the renes, issues, revenues and profits of the
Feal Estare, with power to lease and control the Real Estate, and with such other powers as may be deemed necessary.

UPON CONDITION, HOWEVER, thart if the Morrgagor pays the Debr (which Dehr includes the indebredness evidenced by the promissory note or notes
referred to hereinbefore and any and all exrensions and renewats thereof and all interest on said indebredness and on any and all such extensions and renewals)
and reimburses ehe Mortgagee for any amounts the Mortgagee has paid in pavment of Liens or insurance premiums, and interest thereon, and fulfills all of irs
obligations uriler this mortgage, this vonveyance shall be null and void. Bur ifs (1) any warranty or representation made in this mortgage is breached or proves
false tn any material respect; (23 defaule is made in the due performance of any covenant or agreement of the Mortgagor under this mortgage: {3) defaulr is made
in the payment to the Mortgagee of any cum paid by the [‘-i)t:rtgagtt under the authority of any provision of chis mortgage; {4) the Debx, or any parr thereof, re-
mains unpaid at maturity; (5) che interest of che Martgagee in the Real Estate becomes endangered by reason of the enforcement of any prior lien or encum-
brance thereon; 18) any statemene of lien is filed againse the Real Estate, or any pare thereof, under the starutes of Alabama relating to the liens of mechanics and
materilmen (withoue regard to the existence or nonexistence of the debt or the lien on which such starernent s based), (7) any law is passed impesing or
authorizing the imposition of any specific rtax upon this mortgage or the Debt or permirting or authorizing the deduction of any such rax from the principal or
interest of the Debr, or by virtee of which any tax, lien or assessment upon the Real Estate shall be chargeable againse the awner of this mortgage: 19} any of the
stipulations coneatned in this mortgage is declared invalid or inoperative by any court of competent jurisdiction; (9 Maorrgagor, or anv of them (a) shall apply for
1 COnsent o the appointment of a receiver, trustee or liquidiitor thereof or of the Real Estate or of all or a substantial part of such Mortgagor's assets, (b) be ad-
judicated a bankrupt or insolvent or file a voluntary peridon in bankrupteoy, ) fail, or admit in writing such Moregagor's inability generally, to pay such Mort-
gager's debes as they come due, (d) make a general assignment for the henefic of credirors, {e) file a petition or an answer seeking reorganization or an areange-
ment with creditors or taking advancage of any insolvency law, or if} file an answer admitting che material allegations of, or consent to, or default in answering. a
perition filed againse such Mortgagor in any bankruptey, reorganizacion or insolvency proceedings: or (10 an order for relief or other judgment or decree shall
be catered by any court of comperent jurisdiction, approving a petitivn seeking liquidation or reorganization of the Mortgagor, or anv of them if more chan one,
or Appointing a receiver, trustee or higuidaror of any Morrgagor or of the Rcal%stare ot of all or a substantial part of the assets of any Mortgagor; then, upon the
happening of any one or more of said evenes, ac the option of the Mortgagee, the unpaid balance of the Debt shall at once become Jdue and payable and chis
morrgage shall be subject to fureckssure and may be foreclosed as.now provided by law in case of past-due morigages; and the Mortgagee shall be auchorized ro
eake passession of the Real Estate and, after giving at least ewenty-one days notice of the time, place and rerms of sale by publication once a week far three con-
secutive weeks ih some newspaper puHisth in the county inn which the Real Escace is located, to sell the Real Estate in front of the courthouse door of said
county, ai public outcry, to the highest bidder for cash, and to apply the proceeds of said sale as follows: first, to the expense of advertising, selling 2nd conveying
the Real Estare amd foreclosing this mortgage, including a reasonabie attorneys' fee; second, to the payment of any amounts that have been spent, or that it may
then be pecessary to spend, in paying insurance premiums, Licns or other encumberances, with interest thereon; third, to the payment in full of the balance of
the Debe whether the same shall or shall nor have fully marured at che date of said sale, bur no interest shall be coliected beyond the day of sale: and, fourth,
the balance, if any, to be paid to the party or parties appearing of record 1o be the owner of cthe Real Estate ar che time of the sale, after deducting the cost of
rvertaining who is such vwner, The Morrgagor agrees that che Mortgagee may bid ar any sale had under the terms of chis mortgage and may purchase the Real
E-tare if the highest bidder therefor. At the foreclosure sate rthe Reat Estate may be offered for sale and sold as a whole withour first offering ic in any octher man-
ner or it may Eu: offered for sale 2nd suld in any other manner the Mortgage: may elect.

The Muorrgoagorr agrees to pay all coses, including reasonable arcorneys’ fees, incurred by the Mortgages in collecting or securing or attempting to collect vr
seonure the PDebr, or any pare thereof, or in defending or attempting to defend the priority of chis mortgage against any lien or encumbrance an the Real Escare,
unless this mortgage is herein expressly made subjece to any such lien or encumbrance; and/or all costs incurred in the foreclosure of this moregage, either
urnler the power uth‘: contained herein, or by virtue of the decree of any coure of competent jurisdiction. The full amount of such costs incurred by che Mort.
gagee shall be o pare of the Debr and shall be secured by chis morigage. The purchaser ar any such sale shall be under no obligation to see to che proper applica-
tton of the purchase maoney. In the event of a sale hereunder, the Mortgagee, or the owner of the Debe and mortpage. or auctioneer, shall execute to the pur-
chiaser, for and in che name of the Morggagor, a stacutory warranty deed ro the Real Estare.

Plaral or singular words used herein co designage the updersigned shall be construed 1o refer to the maker or makers of this mortgage, whecher one or more
narura] persons, corparacions, assooacions, parenecships or other enicdes, All covenanes and agreemernes herein made by the undecsigned shall bind the heirs,
personal represenoartves, successors and assigns of the undersigned: and every oprion, right 2nd prividege herein reserved or secured o the Morrgagee, shall
inure o the benefic of the Morggugeds successors and assigne.

In witniess whereof, the undersigned Mortgagor has (have) execared this instrument on the date ficsr written above.
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S)
FIORIDA

Stine of 2ERGHX }
ORATO05A coumty |

[, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that
OSMAN A. PATTERSON AND GRACE G. PATTERSON

whose name(s) is {are} signed to the foregoing instrument, and who is (are) known to me, acknowledged before me on this day
that, being informed of the contents of said instrument, _theyexecuted the same voluntarily on the day the same bears date,

(iven under my hand and official seal this 17th day of JANUARY 19_85
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ACKNOWLEDGEMENT FOR CORPORATION ateianes™
State of Alabama }
County !}

I, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

whose name as of 3
corporation, is signed 1o the foregoing instrument, and who is known to me, acknowledged before me on this day that, being in-
formed of the contents of said instrument, __he__ as such officer, and with full authority, execured the same voluntarily for and
as the act of said corporation. - : e |

Given under my hand and official seal this day of , 19

g ' Notary Public

" . My commission expires:
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