- 2 0 7 MORTGAGEE:
MOR ‘GAGE Re-recorded to correct legal description

ACCOUMT wymipi A
MO TGAGORSY THIS INSTRUMENT WAS PREPARED BY MORTCGAGEE IIILLIEHI =% PEAHEI

i-_A-.! whb ” ATIL - NI TIAL | SPOUSE "5 NAMMI 95? C, S, Memarial Dr.

. llorton Jerald Redney Vicki V. Horton % ,ALABAMA
ST T ' LLER'S ADDRESS}

That Buyer {hercinafter selerred to as Mortgagor), hereby grants, bargains, sells and conveys unto Seller {hereinafter referred to as Muﬂmu}, the following
tieseribed real estate in the County of | ShElb_Z . State of Alabama, to wil.

From Southeast corner of SWy of NWY% of Sectiom 28, Township 21 South
Range 1 East, West along %% Section line 210 feet to point of
beginning; thence West 210 feet; thence North 210 feet; thence East

210 Feet; thenceSouth 210 feet to point of beginning. This one acre ..

is subject to a private road easement along the south side that is  -. +
established and recorded in Deed Book 327 page 218 in Probate % }
Office of Shelby County, Alabama. This private road easement o " . Lo
provides non-exclusive access to this one acre. - 1: oowe T
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th Principal amount of this contract is: $28,700.00
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togethee with all buildings and improvements now or hereafter erected thercon and all screens, shades, storm sash and blinds, and Ha&fnf ll*fhtin:. plumbing,

gas, electric, ventilating, refrigerating and air-conditioning equipment used in connection therewith, all of which, for the purpose 'of ‘this ! . shall be

dewmed fixtures and subject to the Licn hereof, and the hereditaments and appurtenances pertaining to the properiy above described, all of which is referred to
hereinafter as the “premises™, : |

- -
& ‘I,.-'J

TO HAVE AND TO HOLD said land znd premises, with all the rights. privileges and appurtenances thereto belonging, to-mortgagee and, b hvirs, executors,
administrators, suvcessors and assigns, for the use and purposes following, and none pther: ] R L,
a a . ' '_f' .

, : . , . . - N v f
Mortgagor abho assigns o Morigagee all rents, issues and profits of said premises. reserving the right to collect and use the same, with or wlthbul: taking possession of
the premises, during continvance of default hereunder, and during continuance of such default authorizing Mortgagee to enter upon said prémiass and/nz collect and
cnburee the saume without regard (o adequacy of any security lor the indebtedness hereby secured by any lawlul means including appeintmeént of a receiver in the

name of any party hereto, and to apply the same less costs and expenses of operation and collection, including reasonable attorney’s iees, uﬁdn :f‘:;y indebtedness
swwoureu herebyin such order as Mortgagee may determine. ' L )

HOR THE PLURPOSE OF SECURING: (1) Performance of each agreement of Mortgagor contained herein; (2) Payment of the total ﬁf"j:';ymtlis of a Time: Sale

Contract, in the sum of § —23,302.40 , a5 provided in accordance with the terms and provisions of a Timﬁ;ﬂﬂe t'[L‘i:\vrllrtrla.:l_":ia.u::-n:l
1l=]6=84 hercwith executed by Mortgagor and payable to Mortgagee to which Time Sale Cntract reference

Is hereby made; (3) The payment of any moncy that may be advanced by the Mortgagee to Mortgagor for any reason or to third parties where the amounts are
advanced to protect the securily or in accordance with the covenants of this Mortgage.

All pi_y Inents made by Mortgagor on the obligation secured by this Mortgage shall be applied in the following order:
+-=FIRST. To the payment of taxes and assessments that may be levied and assessed against said premises, insurance premiums, repairs, and all other
chatpes and expenses agreed to be paid by the Mortgagor.
SECOND: To the payment of defzult, delinquency and deferment charges. THIRD: To the payment of said Time Sale Contract.

FO PROTHOT THE SEEI_JRITY HEREOF, MORTGAGOR COVENANTS AND AGREES: (1) During the full period of this Agreement, Mortgagor shall keep the
said premices insured gainst fire logs and risks covered by extended coverage, Mortgagee is entitled to be named loss payee under such insurance and to receive
proinpt evtdence of coverage, On Mortgagor's failure to procure such insurance or to provide evidence of same to Mortgagee, Mortgagee has the right but not the
abligation to procure insurance at Mortgagor’s expense. The premium so advanced is payable on demand, or, if Mortigages consents, is payable on time as agreed and
may be added oa to the then balunce. Mortgagor assigns to Mortgagee all insurance proceeds including benefits and refunded premium for application on
Mortgagor's obligation or for restoration or replecement of the collateral. Any overage shall be refunded to the Morigagor. {2) To pay all taxex and special
avwemments of any Kind that have been or may be levied or assvssed upon said premises, or any part thereof. (3) In the event of defauit by Morigagor under
I or 2 above, Mortgagee, at ity option (whether electing to declare the whole indebtedness secured hereby due and collectibie or not), may (a) effect the insurance
ahowe provided lor and pay the reasonable premiums and charges therefor: (b} pay all taxes and assessments without determining the validity thereof, and (c) pay
such bens and all such disbursements, with interest thereon from the time of payment at the highest rate allowed by law, and such disbursements shall be deemed a
parl ol the indebtedness secured by this Mortgage and shall be immediately due and payable by Morigagor to Mortgagee. {4} To keep the buildings and othes
Interoveinunls now or huruaflcr‘urcuted in good condition and repair, not to commit or suffer any waste or any use of said premises contrary to restrictions of
record or contrary o laws, ordinanves or regulations of proper public authority, 2nd to permit Morigagee fo enter at all reasonable times for the purposc of
inspecting the premises, not to remove or demolish any building thereon; to complete within One Hundred Eighty (180) Days ot restore promptly and in a good
#nd workmunlik. manner any building which may be constructed, damaged or destroyed thereon and to pay, when due all claimns for labor performed and material
furinished theretor. (§) That the time of payment of the indubtedness hercby secured, or of any portion thereof, may be exteaded or renewed and any poctions of
the premises herein described may, without rotive, be released from the lier hercol, without releasing or affecting the personal liability of any persun for the
Paymnent of sunl indebledness oF the lien of this instrument upon the remainder of said premises for the full amount of said indebtedness then remaining unpaid,
and no change in the ownership uf sgid pronises shall release, reduce or otherwise affect any such personat liability on the len hereby craated, (6) Morigagor hereby
tully and absiolulely waives and refeases all rights and claimis he or she may have in or to said premices as a Homestead exemption now existing or which may
hercaller b l:*.tuhh*-hut_l. OF uny right in the nature of Dower o Curtesy, or any stalutory siehstitule therefor. {7) Not to selt, encumber, or otherwise dispase of the
property or place any lien, or give any mottgage upon said property. without written copsent of the Mortgagee.

TE IS AR ALY M-H‘.I-.I-.l} THAT: (1) If the Mortgugor shall fail or peglect ta pay installments on said ‘time Sale Contract as the same may hercafier
Fevonme dov, or upon default in perfomiance of any agreemcat hereander, or ppon sale or other disposition of the premises by Mostegagor without wnitten anproval
ol the Mirluagee. or upun contracting without Mortgagee™ prior writlen consent for any home improvement which could, if not paid for give riw 1o o cEsim fur
‘:h.w I'I.JIIIIL v lawen o shsuld any aclion ar provecding be Tiled in any court 1o eafarce any lien on, claim against or interest in the premises. then atl sums owing by the

fortpaver 1o the Murtgagee wider this Mortzage or under the Time Sale Contsacd accured hereby shail immcediately become due and payable at the uption of the
Mernagee on the spphivation flsl the Morigages or Assignec or any other person who may be enhitled 1o the monies due thereon: and alter any one uf said cvents
moffyage will be subject to _iuruu}u:uun: as now provided by law in caw of pust duc mortgages, and the saind Mortgagee, agents or assigns. shall be authorized (o
Like puissession of the premises hqn=hy conveyed, and with or without first taking possession, alter giving twenty-one days' notice, by publishing once a week
for three conweeutive weeks, the time, place and terms of sale, by publicution in some newspaper published in said County and State, sell the same in luts of
parccls or en omaswe as Mortgagee, agenats or assigns deem best, in front of the Court House door of said county, {or the division thereof) where said Property i
lncatad, at pubbc outery, to the highes budder for cash, amnd apply the proceeds of the sale: First. to the expense of advertising. selling and CONveying,
mekaling a reisonoble attoracy’s fec and any evidence of title procused in connection with such sale: Second, to the payment of any amounis that may have
beens expenuded, or that it may then be necessary to expend. in paying insurance, taves, or other incumbrances, with interest thereon; Third, 1o the pay ment of
sl oandehredness in full, whether the sine shall or shall pot have Tully matured at the date of said sale, and Fousth, the balancye, if any, to be turned ower 1o

n:iml iﬂnrtgugur and undersigned Turther_apree that said Mortgagee, agents or ;l.ns may bid ot soid sale and purchaw said property, if the highest bidder
Live e ligr, i . .
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0 e cvent sl premiiaes die sobl By Morgagee. Morigagor shadl e habbe far any shefioency rencaming alter sule ol the premises, and appln':hun‘ul the
prosceds ol vand sale to the ndebiedness sectired smd b the eaperrsas of condoctg sand ale, moluding atterney’s Tees and legal expenses it aliowed by law.
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g s kg ay e Theresbier, and no acsvpiance By Mappapes of pasoment ol mdetiedne s g detauln bl consditale o wawers of any default then existimg
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vt L0 Motteage shall pos sad Vi Sale Costteact at the oo Gokrl e the mapsner aforesasd and shall abide by coaaply with, {iﬂd' duly perform alt the
coneraids il agreements bwergin, theo fhas comveyanee shall be puld sod send and Martgagee wall, wothoa the statutory perisl alier wntten demand therctor by
M tgapaoi eveonte g release oF sgtiadac i of s Morigagye

(T Natw b tanding ansthing an this Mortgage o the Timwe Sale Contract secured hereby o the contrary . nesther this Murtyage nor uud Tinii: Sale Contract
shath e deenied 1o iapuswe o the Mortgogor any obhgation of payment, cxeept thal the same amay be legally enforceable, and any provision to lh'- COMTAry
itk bBeood e Toree ar cifect Bovalwdits o anentorceability of any provisien beeein shall not altect the vahdity and enforceability of any other provision.

121 Al Morrgagons STl Dot and severalls rabde tor fuldbioe st of 1hed covenanls and aprecinemis horein contansed

AN any of the undersigned woa marred woman, she sepresents and warrants that this msteument has been executed on her behalf, and for her sl and
woraraie use oand benciil and that she has not osvvuted The same as sarely for anoether

I WIINESS WHE RO the Mertgagon have hereunte sl _ghofy sgnature _ 8 and wdl, this __16th uuy ot _November 19 83

Sigred, Scaled and Delivered in the presence of
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Wirnews

. . Carol Roton . __ — e _. . @ Noltary Public i and tor smd { ounty 1n said ﬂu}_:;:t.'-Hi'li"i"r'ff Veraify that
2 . ._.._.Jerald Rodney Horton. .. and __ Vicki V. Hortenm . __ :_.,a-:""..@_
w o ngme are spned o the foregeing vomvevanoe, and who __are _ known to be avcknowlkedged before me an thi da}'._fh ey
confents ol the comveyanoe Jagsta . esevuted the same voluntanly on the day the same beary date g
Given undet my hand and official seul thas l6th day of November 1v 84

[ i, —_———

ASSIGNMENT OF MORTGAGE

| OR \ ALL ABLL CONSIDERATION, the undersigned. the sole owner and holdes of that certain Mortgage dated —_11-16-84
avevued by ___Jerald Rodney Horton and . ’ Hortc Morigagorts)

snd recorued an the official records of ___ Shelby Count), Alabama, dovs heeh L Per, assign and st
ovet Al same 1ogether wath the Time Sales Contract which it was given 10 secure unto Aved Financial _&ﬂ.ﬂi—ﬂ%ﬂ?ﬁ_'jmtﬁ. .
[Yaivd at ‘_‘,Mtyj_lle_,_u_ahama thin LIUAL  day of _DECENNOT . -'!.,‘5”__&&__
_ iSelter- Mortgagee s Town and State; r B A o “ .
o ¥ "
spned  Alo _Corporation ' 1SEADY By i i3 l ﬁ m.,l
iName of Selier-Morigageel (Officer - Car- /"’ ﬂ:éf}m ol
| 3 €5 a0 f o
- R, - -'. -.- AT
STATE OF ALABAMA % f;f""'----""\% E
oy IN 04SN
COUNTY OF — _Shelby ... ... . B T, Lo

ol
AT LLLLE YT

i . do certify that _Jimmie C. Togan ___.“ 3ﬂgr~ﬁuiﬁ”qpcamd

beiure me this day and acknowledged the due execulion of the foregoing instrument. Q.‘.__.n--.,_ 3"' .
Witness my hand and officiad seal this the 19Eh . day of _December T A Ky

My { ammssien b xpirt:.]_'-_].a.?.aL
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