STATE OF ALABAMA

COUNTY OF SHELBY | '
| BEAL 2602 pAGE 60

REAL ESTATE MORTGAGE

THIS MORTGAGE, made and entered into on this 31 day of October , 19 _ 84 by and between

Earl P, Al4xander and Maureen ¥, Alexander
(hereinafter referred to as “Mortgagor’) and THE COLONIAL BANK OF ALABAMA, X xaoxiial banking association, {hereinafter referred to

Wituessetly: |

WHEREAS, Mongagor is justly indebted 0o Morigagee in the principal sum of ~— i 'l

A e e —— T

T e ——

| Hundred and No/100Q * * % % % !
|
| Dolars (S 22,500,060 } as evidenced by note bearing even date herewith and payable in accordance with the terms !

of said note;

WHEREAS, Morgagor may hereafter become further indebted to Morigagee as may be evidenced b oromissory note(s) or otherwise, and 1t 5
the intent of the %ﬂrlics ﬁacr:m that this mortgage shall secure any and all indebtedness(es) of Mortgagor to Ng::-rtgagce, whether now existing or hereafier
arising, due or lo become due, absolute or contingent, ‘l;:i[uidated or unligquidated, direct or indirect, and this mortgage is to secure not only the indebiedness
evidenced by the note hereinabove specifically referred 10, but any and all other debus, obligations or liabilities of Morigagor to Morigagee, now existing
or hercafier arising, and any and all extensions or renewals of same, or any part thereof, whether evidenced by note, open account, endorsement, guaranty,

pledge or atherwise.

ness evidenced hhy note hereinabove specifically referred 10, and any and all other indebtedness{es) due or to become due as hereinzbove gcperallr
referred 10, and the compliance with atl of the covenznts and stiputations herein contained, has bargained and sold, and does hereby prant. bargain, sell,
alien, convey, transfer and morgage unto Morigagee. its successors and assigns. the following described real estate, 1ogether with buildings and improve-

|
NOW, THEREFORE, Mongagor and all oihers executing this mortgage, in consideration of the premises, and 10 secure the payment of said indebted- %l
[
1

. -

ments thereon (hereinafter sometimes called the *“real estate™ or the “mortgaged real estate™), lying and being situated in the County of .

SHELBY

. State of Alsbama, and more particelarly described as follows. to-wit:

PARCEL I: Lot 12, according to the Survey of Parkview, as recorded 1
in Map Book 7, Page 44, in the Probate Office of Shelby i
County, Alabama, | | :

L

i
. | | i
PARCEL 1I: Lot 7, Block D, according to the amended map of Fox Haven, 4
First Sector, as recorded in Map Book 7, Page 86, in the ‘
Probate Office of Shelby County, Alabama.

sook 016 eaee 789

This mortgage is second and subordimate only to the terms and conditions
of that certain mortgage from Earl P. Alexander and Maureen F. Alexander

to Engel Mortgape Company, Inc. recorded in Volume 396, Page 895 in
the Probate Office of Shelby County, Alabama. |

' i "

topether with uil awards received through eminent domain, and payments upon any insurance policies covering the real esiate, and a1} rights. privileges. -
tenements, and appurienances thereunio belonging or in anywise anErlalnmE 10 said real eslate including easements and righis-of-way appurtenant
ther¢1o and all gas. steam, eleciric and other heaung, cooling and lghting apparatus. elevators, weboxes. plumbing, stoves, doors and other fixwures

. apperiaining 10 the real estate and improvements located thereon. all of which shall be deemed realty and conveyed by this morigage.

TQ HAVE AND TO HOLD the real esiale. and every part thereof. unto Maorizagee, its successors and assigns forever. And Hﬂrlﬁagm COTIVENANLS
(| with Morigagee that it is lawlully scized of the real estate in fee simple and has a pood right 10 sell and convey the same as aforesaid: that the real estate |
\| s frec of sl encumbrances except as herein set out, and Mortgagor will warrantand forever defend (he title 10 1he real estate unto Mortgagee., 115 suCCessors
and assigns, agxinst the law(ul clajims of all persens whorisocver.

| THIS MORTGAGE IS MADE, however, subject to the lf'c-lir.:-wjng covenants. conditions, agreemenis, and provisions: j
' !

. That Mortgagor shall pay the said indebtedness{es} secured hereby and interest thereon when and as it (they) shall become due, whether in course ;!
or under any condilion. covenant or agreement herein contained. o ether with any other indebtedaesstes) which Morigagor may owe 10 Mortgagee, |
it being (uriher apreed that any siatement, any nole or obhigaton that is secured by this mortgage shall be conclusive evidence of such fact. i

2 {a} That Morigagorshall provide, maintain and deliver to Mortgagee policies of fire insurance {Iwith e;tendcd coverage). and such other msurance i
as Morigagee may {rom time {0 1ime reguife in COMpanies. form, types. and amounts, and shall assign, with endorsements satmfaclurg o Morigagee. §
and deliver lo Morigagee with mortgagee clauses satisfactory to Morlgagee ail insurance policies of any kind or in any amounl now os ereafter issued i
wilh respect 1o the r:aFrsla:c. Not later than the first day following the expiration date of any and all such insurance policies and 21 any time upon request
of Morigapee, Mortgagor shall furnish Morlgagee certificates ol insurance issued by insurance companies salisfactory 10 MHTIEHFEE showing that the |
! symount and type of insurance required by Mortgagee hereunder is in effect, All renewal polities, with premiums paid. shall be dlelivered 10 Morigagee

S %%&LRM/ e ‘}
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at least thirty (30) days before the expiration of the old policies. If any insurance, or any part thereof, shall expire, or be withdrawn, or become void or
unsafe by Mvﬂrtgagﬂr s breach of any condition thereof, or become void or unsafe by reasen of the faiture or impairment of the capital of any company
by which the insurance may then be carried, or if for any reason whatever the jnsurance shall be unsahﬂaﬂary 0 Mﬂrtgagﬂc._Mﬂrlgagor shqll procure
and deliver 1o Mortgagee now insyrance on the premises, sausfactory 1o h{ﬂrtﬁaﬁe. If Mﬂrtﬁamr fails to procure and deliver such new insuranes,
Mortgzgee may, but shall aet be obligaled to. procure same, and upen demand, Morigagor s .-_1?1 reimburse Mortgagee all such costs expended with
interest on such advance al the rate sel forth in the note secured hereby. Mortgagor shal %ivr immediate notice in writing o Mortgagee of any loss,
injury or damage affecting the morigaged real estate caused by any casualty or occurrence. Full power is hereby conferred on Mortgagee to settle and

compromise ciaims under atl policies and to demand, receive, and receipt for all monies becoming Faﬁ-ablc thereunder and to assign absolutely ali
ol this mortgage and security agreement or olher }

policies o any holder of the note or to the grantee of the real estate in the event of the foreclosure re ;
transfer of title to the real estate in extinguishment of the indebtedneds(es) securéd hereby. In the event of loss covere t]:y any ol the policies of insurance
herein referred to, each individual insurance company concerned is hereby authorized and directed 10 make payment for such toss directly w the Mort-

gagee instead of 1w the Mortgager and the Mortgagee jointly, and the insurance proceeds, afier ded uctin%)a | costs of cotlection, including reasonable |

attorneys' fees, may be applied h{l the Mortgagee at its option. either as a payment on account of the indebtedness{es). secured hereby, whether or not
then due or payable. or toward the restoration. reconstriction, repair, or aligration of the real estate, either 10 the portion thereof by which said loss
wis sustained or any other portion thereof.

(b) That together with and in addition to the mcm'l};’? payment of pri_ncic‘:aa.t and interest, and on the same date on which the principal and interest
ortgag

are pavable under the terms of the note secured hereby, or, if required by Mortgagee, shall deposit with the Mortgagee, in a non-interest bearing
account. a sum equat 10 one-twelfth {1712) of the yearly 1axes and assessments which may be levied against the real estate and which may attain prionty
over this mortgage, and qund rents, if any, plus one-twelfth (1/12) of the yearly premiums for insurance that will become due and payable to renew
the insurance on the rea! estate for coverage against loss by fire or such other hazard as may reasonably be required by the Mnr?ﬁgﬂt. ¢ athount of
such taxes, assessments, ground rents, and premiums whenr unknown, shall be estimated by the Mortgagee. 1f the amount of funds held shall exceed at

any lime the amount deemed necessary by the Mortgagee to provide for the payment of taxes, assessments, ground rents and insurance Premiiums as |

they fall due, such excess shalt be repaid 16 Mortgagor or credited 1o Mortgagor as Mortgagee may determine. If the amount of the funds held shall not

be sufficient at any time 10 J:a taxes, assessments, ground rents, and insurance premiums as they fali due, Mt}ﬂlﬁagnr shall pay 1o Mﬂﬂ?ﬁfc any amount }
the defic all sums secured

r

necessary to make ﬂ) pon payment in full o

iency upon notice from Mortgagee to Munga‘ﬂar reqguesting payment thereof.
by this mortgage, hel

ortgagee shall promptly refund 1o Mortgagor any fun
{c) That Mnniagnr shall pay and discharge as the same become duc all taxes and assessments that may accrue, be levied, or assessed upon the real

cstalc or any pari t

'i.l[}ﬂlil] Muntgagcc's interest therein or upon this mortgage or the indebtedness{es) or evidence of indebiedness(es) secured hereby, without regard to any
aw neretolo

proper offices showing full payment of all such taxes and assessments.

3. That the real estate and the improvements thereon shall be kept in pood condition and no waste committed or permived thereon.

4. That no building or other improvement on the real estate shall be structurally altered, removed or demolished, without the Mortgagee’s prior
writtent consent, nor shall any fixture or chattel covered by this murl%agu and adapted to th:dpmper use and enjoyment of the reai estaie be removed at |

any time without like consent unless actually replaced by an article of equal suitability owned by Mortgapgor, In the event of any breach of this covenant
the Mortgagee inay, in addition to any other rigg

ately due and payable.

5. That Mortgagor agrees that the indebtedness(es) hereby secured shall at once become due and pazahlc and this mortgage sabject to foreclosure |
. e statutes of Alabama relating (o the liens of §
mechames and materialmen, without regard to form and contents of such statement, and without regard W the existence or nonexistence of the debt, §

as provided for herein, at the option of holder hereof, when and if any statement of licn is filed under t
or any part thereof, or of the lien, on which such statament is based.

6. That Mortgagor shall cum]::ll?f with all statutes, ordinances, regulations and laws promulgated by any governmental entity asserting junsdiction
over the real estate and any and ail legal requirements shall be fully complied with by Mortgagor.

7. That if Mortgagor fails to insure the real estate as hereinabove provided, or to pay all or anglpart of the taxes or assessments levied, accrued or &

ortgagee in cither, or fails to pay immediately and
discharge any and all liens, debts, and/or charges which might beceme liens superior (0 the lien of this mortgage, Mortgagee may, at its option, msure }
the real estate and/or pay said taxes, assessments, debis, liens and/or charges, and ang money which Mortgagee shall have so paid shall constitute a §

assessed upon or against the real estate or the indebtedness(es) secured hereby, or any interest of

debt to Mortgagee additional to the indebtedness(es) secured hereby: shall be secured by this mortgage: shall bear the interest set out in the note here-
inabove referred to from date paid or incurred; and. at the option of Mortgages, shall be immediately due and payable.

8. That Mortgagor agrees that no dalay or failure-of Mortgagee to exercise any option to declare the maturity of any indebtedness{es) secured by
this mortgage, shall be taken or deemed as a wajver of its right to exercise such option, or to declare such forfeiture, either as to any past or present defauls,
and it is further agreed that no terms or conditions contained in this morigage can be waived, altered or changed except as-evidenced in writing, signed
by the Mortgagor and by the holder hereof;, and the procurement of insurance or the payment of taxes or other liens, debts or :hachs by Mortgagee
shall not be taken or construed as 2 waiver of its right to declare the maturity of the indebtedness{es) hereby secured by reason of the failure of Mortgagor
to procurs such insurance or to pay such taxes, debts, liens or charges.

9. That if Mortgagee shall be made a party to any suit involving the tite to the real estate and employs an attorney to represent it therein, or if Mort-

- -y

ereof, which may be or become a lien prior to this mortgage or have priority in payment to the indebtedness{cs) secured hereby, or |

re or hereafter enacted imposing payment of the whole or any part(es) thereof upon Mortgagee; upon the passage of any law imposing the §
gaymcnt of the whole or any part thereof upon Mortgagee or upon the rendering by an appellate court of competent jurisdiction that the undertaking |

¥ Morigagor to pay such taxes is legally inoperative, then the indebtedness(¢s) secured hereby without deduction shall, at the option of Morigagee, |
become immedaately due and payable, notwithstanding anything contained in this mortgage or any law heretofore enacted; and Mortgagor shall not |
suffer or permit any such taxes on the said real estate to become or remain delinquent or permit any part thereof or apy interest therein to be sold for 3
any taxes or assessments; and further shall furnish annually to Mortgagee, prior to the date when they become delinquent certificates or receipts of the |

ts or remedices, at any time thereafter, declare the whole of the indebteciness(es) secured hereby immedi- |

ey

Fﬂgﬂ: employs an attorney to assist in settling or remw:ngﬁn}r cloud on the title to the real estate hereby conveyed that purports to be superior to the |
1

en of this mm'tgage in any respect, Mortgagor will pay to Mortgagee, when the same becomes due, such atiorney’s fee as may be permitted by law and
as may be reasonable for such services, and if such fee is paid or incurred by Mortgagec the same shall be secured by the lien of this mortgage in addition
to the indebtedness(es) secured hereby, and shall bear interest from the date it is paid or incurred at the rate set out in the note hercinabove referred
o and shall be at once due and payable.

10. That atl expenses incurred by Mortgagee, including attorney’s fee, 1in compromising. adjusting or defeading against lien claims or encumbrances
scught to be fixed upon the real estate hereby conveyed, whether such claims orencumbrances be valid or not, shall become a part of the indebied ness(cs)

“hereby secured.

11. That Mortgagor agrees (o pe? a rcasonable attorney’s fee as may be permitted by law to Mortgagee should the Mortgagee employ an attorney to '

collect any indebtedness(es) secured by this morigage.

12. That notwithstanding that the assignment of awards hereinabove referred to shall be deemed to be self executing, Mortgagor, afier the allowasce
of a condemnation claim or award, and the ascertainment of the amount due thereon, and the issuing of a warrant by the condemnor for the payment
thereof, shall execute, at Mortgagee's request. and forthwith deliver to Mortgapee, a valid assipnment in recordable form, assigning all of such con-
demnation claims. awards or damages to Mortgagee, but not in excess of an amount sufTicient 10 pay, satisfy and discharge the principal sum of this
mortgage and any advances made by Mortgagee as herein provided then remaining unpaid, with interest thereon at the rate specified herein. or in the

note which this mortgage secures, to the date of payment, whethier such remaining principal sum is then dug or not by the terms of said note or of this
morigage. . :

13. That if Mortgagor shall make default in the payment of any of the indebtedness(es) hereby secured, or in the performance of any of the terms
or conditions herzof, Mortgagee may proceed to collect the rent, income and profits from the real estate, either with or without the appointment of a
receiver, any rents, income and pml‘rts collected by Mnrtg:gec tior to foreclosure of this mortgage, less the cost of collecting the same, including any

real estate commission or attorney’s fee incurred, shatl be credited first to advances with interest thereon, then 1o interest due on tﬁ: principal indebtedness.

and the remainder, if any, to the principal debi(s) hereby secured.

14. That it is further agreed that if Mortgagor shail fail to pay. or cause to be paid, the whole or any porton of the pringipal sum, or any installment
ol interest thereon, ot any other indebtedness{es) the payment of which 1s hereby secured, as they or any of them mature, eaither by lapse of ume or other-
wise, 1o accordance with the agreements and covenants herein contained, or should default be made in the payment of any mechanic’s lien. matertalmen’s
lien, insurance CPrw:miums. taxes or assessments now, or which may hereafter be, levied against, or which may become a lien on. the real estate, or should
default be made in any of the covenants, conditions and agreements herein contained, then and in that event the whole of said principal sum, with
interest thereon, and all other indebtedness{es) secured hereby, shall, at the Gﬁtiﬂl‘l of the then holder of said indebtedness{es). be and become tmmediately
due and pa;;abl: and the holder of the indebtedness{es) hereby secured shall have the right 10 enter upon and take possession of the real ¢siate and
after, or without, taking such possession of the same, sell the mortgaged real estate at public outery. in front of the courthouse door of the county wheiein
the real estate is located. to the highest bidder for cash, cither in person or by auctioneer, after first giving notice of the time, place, and terms of such sale
by publication once a week for three (3) successive weeks in some newspaper published in said county, and, upon the payment of the purchase money.
the Mortgagee or any person conducting said sale for it is authorized and empowered (o execute W the purchaser at said sale a deed to the real estate 50
purchased in the name and on behalf of Mortgagor, and the certificate of the holder of the mortgage indebtedness, appointing said auctionesr o make
such sale, shall be prima facie evidence of his authority in the real_estate, or the equity of redemption from this mortgage mayv be foreclosed by suit in
any court of competent jueisdiction as now provided by law in the case of past due mortgages, the Mortgagee, or the then holder of the indebiedness{es)
hereby secured, may bid at such sale and become the purchaser of the real estare if the highest bidder therefor. The proceeds of any such sale shall be
applied (2) to the expenses incurred in making the sale and in all prior efforts 10 effect collection of the indebiedness{es) secured hereby, including a
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reasonable mﬂ:. or reasonabile attlorneys’ fees, as permitted Hsuch services as may be. or have been. nccc&saﬂnt or more of
the foreclosure of s mortgage. of the collection of said indebledness{es ], of the pursuit of any efforts theretofore directed to nd. including.
but without limitation 1o. the defense of any proceedings instituted by the Mortgagor or anyone liable for said indebtedness{es} or interested in the
mortgaged real estate 10 prevent or delav. by any means, the exercise of said power of sale on the foreclosure of this mortgage; (b) to the payment of
whatever sum or sums Mortgagee may have paid out or become Jtable 1o pay. in carrying out the provisions of this mortgage. together with interest
thetreon: (<) 10 the pavment and satisfaction of said indebtedness{es) and interest thereon specifically referred 10 hereinabove o the day of sale and any
other indebtedness(es) secured by this mortgage: and (d) the balance, if any, shali be paimrer to Klnnga or, or Mortgagor’s successors or assigns. In
any cvent, the purchaser under any foreclosure sale. as provided herein, shall be under no obligation to see to IE: proper application of the purchase money,

15. That in the event of the enactment of any law by the State of Alabama, afler the date of this mortgage, deducting Trom the value of the real
estate for the purpose of Laxation any lien thereon, or imposing any liabiliij,' upon Morigagee. in respect of the indebtedness(es) secured hereby, or
changing in any way the laws now in force for the wtaxation of mortpages. or debts secured by morigages, or the manner of collection of any such taxes,
$0 as 10 affect this mortgape, Mmtrgag.nr shall pay any such obligatton imposed on Mortgagee thereby. and in the event Morigagor fails 10 pay such
abligation or 15 probibited by law from makingi:,uch payment. the whole of the principal sum secured by this mortgage, ogether with the interdst due
thereon shall, at the option of Mortgagee, without noticd to any party, become immediately due and payable,

_16. That should Mortgagor become insolvent or bankrupt; or should & receiver of Mortgagor's Jamgerdly be appointed; or should Mortgagor in-
tentionally damage or attempt {0 remove any improvements upon said moertgaged real estate; or should it be discovered after the execution ancF elivery

of this instrument that there is a defect in the title to or a lien or encumbrance of any nafure on the real estate prior to the lien hercof; or in case of an
error or defect in the above described note or this instrument or in the execution or the acknowledgment thereof; or if a homestead claim be set up (o the
real estate or any part thereof adverse to this mortgage and if the said Morigagor shall fail for thirty (30) days after demand by the Mortgagee, or other
holder or holders of said indebredness{es). to correct such defects in the utie or to remove any such lien or encumbrance or homestead claim, or (0
correcl any error in said nole or this instrument or its execution; then, upon any such default, failure or contingency, the Morigagee, or other holder or
holders ot said indebiedness(es). or any part thereof, shall have the option or right, without notice or demand, to declare all of said indebtedness(es)

then remaining unpaid immcdialtlﬁ due and payable, and may immediately or at any time thereafier foreclose this mortgage by the power of sale
herein comained or by suit, as such Mortgagee, or other holder or holders of said indebtedness{cs), may elect.

17. That no right. title or interest in or 10 the mortgaged real estate, or any part thereof, shail be sold, transferred, assigned, conveyed, mortgaged
or encumbered by a lien at any time prior to the payment 1n {uil of the indebtedness(es) secured hereby without first obtaining the prior written consent |
and approval of Mortgagee which consent and approval shall be within Mortgagee's sole discretion; that in the event of any violation of this provision,
the entire unpaid balance of the indebtedness{es) secured hereby, together with all interest thereon, shall become due and payable immediately at the
opuion of Morigagee without notice to Morigapor, and shall be recoverable by Mﬂrtgﬁyt forthwith or at any time thereafter without stay of execution

th

or other process and failure of Mortgagor 10 pay all monies to Mortgagee secured by this mortgage shall be an act of defanit entitling Morigagee to fore-
close this mortgage in accordance with the terms hereof.

18. That it is the intent of the Morngagor and Mortgagee to secure any and all indebtedness(es) of said Mortgagor to Mortgagee, now existing or
hereafter artsing, due or (o become due, agmlul: or contingent, liquidated or unliquidated, direct or indirect, and this mort age is infended apd does
secure, not only the indebtedness hereinabove specifically referred to, but also any and ail other debts, obiligations and liabilities of said Mortgagor to
said Mortgagee, whether now extsting or hereafter arising, and any and all extensions o¢ renewals of same, or any part thereof, at any time before actual
satisfaction and cancellation of this mortgage in the Probate Qffice where recorded, and whether the same be evidenced by promissory note, open account,
endorsement, guaranty agreement, pledge agreement, or otherwise; that it is expressly agreed that any indebiedness at any time secured hereby may be
extended, rearranged or renewed, and that any part of the security herein described may be waived or released without in anywise altering, yarying or
diminishing the force. effect or lien of this morigage; and this mortgage shall continue as a first lien on all of the real estate and other property 2nd
rights covered hereby and not expressly released untl all sums with interest and charges hereby secured are fully paid; and no other security now exstin
or hereafter taken 1o secure the %aym:m of said indebtedness(es) or any part thereof shall in angr manner be impaired or affected by the ¢xecylion o
this mortgage; and no security su st:qu:ntl{ taken by Mortgagee or other holder or holders of sai ind:bledncss{eslz shall in any manney impairor affect
the security given by this mortgage; and all security for the payment of said indebtedness(es) or any part thereof shatl be taken, considered and held
as cumulative. : . . ;o M .
19. That Morigapor agrees for itsell and any and a]l. persons or conrerns claiming by, thmu%h or under Mortgagor, thatif itor aniy" ne ér moye of
them shall hold possession of the above dcscrihody real estaie or any part thereof subsequent 1o foreclosure hereunder, it or the parties so holding possession,
shall become and be considered as tenants at will of the purchaser or purchasers at such foreclosure sale; and any such tenant failing or refusing 1o
surrender possession upon demand shall be puilty of forcible detainer and shall be liable to such puschaser or purchasers for reasonable rental of the
real estate, and shall be subject 1o eviction and removal, forcible or otherwise, with or without process of law, and all damages which may be sustained
by any such tenant as a result thereofl beipg hereby expressly waived.

20. That Mortgagor agrees 1o faithfully perform all the covenants of the lessor or landlord undeér present and future leases affecting the mort
real estate, and neither do nor neglect, nor permit to be done, anything which may diminish or impair their value, or the reats provided for therein, or
the interest of the lessor or of the Mortgagee therein or thereunder.

21. That Mnrlg?gur shall furnish to Mon%ag:: within upon request { ) days after the close of each fiscal year
of Morigagor, such financial records as the holder of this mortgage may require including, but not limited to, an annual statement of the operation of
the reaf estate which shalj include annoal statements itemizing the income and expenses, an 1temized rent roll, together with a complete Nnancial statement
of Mortgagor’s assets and liahilities and its profit and loss statement. Such statement shail be prepared by certified public accountant acceptable to
ﬂnﬂgag:c or at Mortgagee’s discretion be supported by the affidavit of Mortgagor. Said information shall be given to Mortgagee at no expense (o

origagee. ' i

22. That if the indebtedness evidenced by the note specifically referred (o hereinabove is being advanced by Mortgagee to Mortgagor under the terms
and provisions and in accordance with a loan agreement or construction loan agreement (“agreement’™), the terms and provisions of said agreement
arc hereby incorporaied by referencs as part of this mnr‘tMEagﬂ as if fully set oul herein, and any default in the performance of the provisions thereof,
Or any contract or nFtemr.nl hetween Mo gor and Mortgagee, shall constitule a default hereunder :milling Mortpasee 1o exercise the remedies |
provided herein. including the right 1o foreclose this mortgage in dccordance with the terms hereof; that each FUTURE ADVANCE advanced by i

Morigagee lo Morigagor is being advanced in accordance with an ag,r::#mtnt dated and is secured
by this mortgage.

23. That in the event this mc:-rlfagc is second and subordinate to any prior martgaghc{s} and in the event the Mortgagor should fail to make an
payments which become due on said prier mortgage(s), or should default in any of the other terms, provisions and conditions of said prior mortgape(s
occur, then such default under the prior morigage(s) shall constilute an event of default under the terms and provisions of this morigage, and the Mortgagee
herein may, at its option, declare the entire indebtedness(es) secured by this morigage immediately due and payable and if payment is not prompily made,
then declare this mortgage in default and subject to foreclosure; provided that the Merigagee herein may, at its option, make, on behall of Mortgagor,
any such payments which become due on said prior mortgage(s), or incur any such expense or obligations on behall of Mortgagor, in connection with the
said prior mortgage(s), in order to prevent the foreclosure of said prior mortgage(s), and all such amounis so :xpcndcd%y the within Mortgagee on
behall of said Marigagor shall become a debt to the Mortgagee and shall be secured by this mongage and shall bear interest from the date of payment
at the maximum legal rate of interest from time 1o time permitied by the laws of the State of Alabama, and shall be at once due and payable, entitling
the Morgapee to all of the rights and remedies provided herein, including, at Mortgapgee’s option, the right 10 foreclose this mortgage,

24. That provided always that if Mortgagor pays the indebtedness(es) secured by this mortgage, and reimburses Mortgagee, its successors and assigns,
for any amount it may have expended pursuant 1o the zutherization of this morigage, including without limitation, sums spent in payment of taxes,
assessments, ipsurance or other liens and interest thereon, and shall do and perform all other acis and things berein agreed to be done, this conveyance
shatl be null and void: otherwise it shall remain in full force and effect. '

25. That any promise made by Mortgagor herein to pay money may be enforced by a suit at law, and the secu rig' of this mortgage shall not be waived
thereby, and as 1o such debts the Morigagor waives all rights of exemption under the jaws and Constitution of the State of Alabama and agrees to pay as
permitied by law a reasonable atiorneys fee for the collection thereof. ‘

26. That no delay or failire of Mortgagee to exercise anv option herein given or resesrved shall comstituted waiver of suchroptioh.orestop Morigapee
from afterwards exercising same or any other oplion at any ume, and the payment, or contracting to pay, b{ Mortgagee of anythingMortgagor has herein
agreed to pay shall nol constitute & waiver of default of Morigagor in failing 10 make said payments and shatl not estop Mortpagee from foreclosing this
mortgage on account of such faifure of Mortgagor.

27. That wherever and whenever in this monpgage it shall he reguired or permitted that notice or demand be Fiwzn or served by any party, such
notice or demamd shall be given ar served, and shall not be deemed to have been given or served unless in writing and forwarded by registered er certified
mail, refurn receipt reguesied, addressed as follows:

To Mortgagor: Earl P, _and Maureen ¥, Alexander

2218 Pup Run __ _ e
Helena, Alabama 35080 . . ____
To Morigagee: The Colonial Bank of Alabama, NJ4. |

Post Office Box 1887
Birmingham, Alabama 35201
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28. That singular or plural words used herein to designate the _Mnn%a rshall be cnﬁsmcd to refer to the maker of this mortgage, and all covenanis :
and agreements herein contained shall bind the successors and assigns of tke Mortgagor, and every option, right and privilege hercin reserved or secured }
to Mortgagee shall inure to the benefit of ity successors and assigns. - :

i

i 29. That the unen!’qrc:a'h\ilit{'_nr invalidity of any provision or provisiens of this mertgage shall not render any other provision or provisions herein |
i contdined unenforceable or invalid. All rights or remedies of Mortgagee hereunder are cumutative and not aliernative, and are in addition to those |
| provided by law.

IN WITNESS WHEREOF, the undersigned (hx) (have) set (its) thist $her) (their) hand(s) and seal(s}, on the day and year First above w.riltcm |

| '
| WITNESSES: _ ‘
i (SEAL) }
(SEAL) |
. (SEAL) |
I (SEAL)
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STI 3 — i'_ =y p
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i 2002 60 AL
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~.!| STATE OF ALABAMA - _ . : oo
c-h-’ ‘ _ j y -f' ———
S JEFFE _counry | AT
= | e |
=] I. the undersigned, a Notary Public in and for said County, in said State, hercby certify that
P nACXander and wWile, lMauree F. Alexande _ . ] !
| whose name(s) @b (are) signed to the foregoing conveyance and who (Sf(are) known 10 me, acknowledged before me on this day that, being informed |
of the contents of the conveyance, (ko) (they) executed the same voluntarily/on the day the same bears date. .
‘Given under my hand and official seal this the '{ day ot: .

STATE OF ALABAMA

COUNTY

TP I

L. the undersigned, a Notary Public in and for said County, in said State, hereby certify that

o = e T
.

whose name as of is signed 10 the foregoing |
conveyance and who 18 known to me, acknowledged before me on this day that, being informed of the contents of the conveyance, he, as such officer §
and with full authority, executed the same voluntarily for and as the act of said cogporation. :

Given under my hand and official seal this the _________ day of ] 19,
N e / Notary Public
o)

Tins instrument prepared by: . __Mark Brinto I, _
The Cotonial Bank of Alabama, N34,




