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STATE OF ALABAMA KNOW ALL MEN BY THESE PRESENTS: That Whereas,
COUNTY SHELBY

RAYMOND P, DAVIS AND WIFE JANE W. DAVIS

(hereinafter called “Mortgagors”, whether one or more) are justly indebted, to |
JESSE M. HIGGINBOTHAM JR. AND WIFE EMMA DELL BRISTOW HIGGINBOTHAM

(hereinafier called “Mertgagee”, whether one or more), in the sum
of Sixteen thousand =—=—=—————r=—eew—co———reme— == Dollars

(¢ 16,000.00 ), evidenced by One promissory note of this date.

And Whereas, Mortgagors agreed, in inpurring sajd indebtedness, that this mortgage should be given to secure the prompt - .
payment thereof.

. ’ .-.._. '.3
NOW THEREFORE, in considerstion of the premises, said Morigagors, =
RAYMOND P, DAVIS AND WIFE JANE W. DAVIS
and all others executing this mortgage, do hereby grant, bargein, sell and convey unto the Mortgagee the. '{nilgwmd d 'h_ed
real estate, situsted in SHELBY _ County, Et.a.te uf ﬁlaﬁﬁﬁiar.td’-mt‘-*
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TRE HEIJ*;, OF NW&% OF SECTION 12, TOWNSHIP 24, RANGE 14 EEST, situated ifl. 1" '*._. ;‘r ﬂ" ,
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SHELBY COUNTY, ALABAMA, | - I}; NP
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Mortgagors shall have the right to prepay at any time, all or amy part of the
above indebtedness without penalty, but paying such amount of prepayment plus
the accrued interest as of such prepayment date,
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Said property is warranted free from all incumbrances and against any adverse ¢laims, except as stated above.




To Have And To Hold the sbova granted property unto the said Mortgages, Mortgagee's successovs, heirs, and suwipns for-
ever; and for the purpose of further securing the payment of said indebtedness, the undersigned sgrees to pay all taxes ov
assessments when imposed legally upon said premises, and should default ba made in the payment of same, the said Mortgagee.
may at Mortgagee's eption pay off the name; and to furlghtr secure said indabtedness, first above named undersigned agrees to
keep the improvements on said real estats insured againat loss or damsapge by fire, lightning and tornado for the fair and
rezsonable insuralile value thereof, in companies satisfactory to the Mortgages, with loss, if dny, payable to said Mortgages,
as Mortgages's interest may appear, and to promptly deliver said policies, or any renewal of said policies to said Mortgagee;
and if undersigned fail to iezp said property insured ms above specified, or fail to deliver said insurance policies to said Mort-
gagee, then the said Mortgages, or Assigns, may at Mortgagee’s option insure said Pruperty for said sum, for Mortgages's
own benefit, the policy if collected, to be credited on said indebtedness, less cost of coilecting same; all dmounts so expended
by said Mortgagee for taxes, assessments or insurance, shall become & debt to said Mortgagee or assigns, additional to the
debt hereby specinlly secured, and shall be covered by thia Mortgage, snd bear interest from date of payment by said Mort-
gagee, or assigns, and be at once due and payable.

Upon condition, however, that if the saild Mortgagor pays said indebtedness, and reimburses said Mortgagee or aasigns
for any amounts Mortgagees may have expended for taxes, assessments, and insurance, and interest thereon, then this con-
veyance to be null and veoid; but should default be made in the payment of any sum expended by the said Mortgagee or as-
signs, or should said indebtedness hereby secured, or any part thereof, or the interest thereon, remain unpaid at maturity,
or should the interest of said Mortgagee or assigns in said property become endangered by reason of the enforcement of
‘any priof lien or incumbrance thereon, so as to endanger the debt hereby secured, then in any one of said events, the whaole
of naid indebtedness hereby secured shall at once become dus and payable, and this mortgage be subject to foreclosure as now’
provided by law in case of past due mortgages, and the smid Martgages, agents or assigns, shall be authorized to take posses.
sion of the premises hereby conveyed, and with or without first taking possession, after giving twenty-one days’ notice, by pub-
lishing onca 8 weck for three consecutive weeks, the time, place and terms of aale, by publicetion in some newspaper published
in said County and State, sell the same in lots or parcels or en masse as Mortgagee, agents or sssigns deem best, in front of
the Court House door of said County, {or the division thereof) where said property is Jocated, at public outery, to the highest.
bidder for cash, and apply the proceeds of the sale: First, to the expense of advertising, seliing and conveying, including a
reasonable attorney’s fee; Sccond, to the payment of any amounts that may have been expended, or that it may then be neces-
sary to expend, in paying insurance, taxes, or other incumbrances, with interest thereon; Third, to the payment of said
indebtedness in fulf: whether the same shgll or shall not have fully matured at the date of said sale, but no interest shall be
collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the sald Mortgagor and undersigned
further agree that said Mortgagee, agents or assigns may bid at sald sale and ?)urr.hnu said property, if the highest bidder
therefor; and undersigned further agres to pay a reasonable attorney’s fee to asid Mortgagee or assigns, for the foreclosure
of this mortgage in Chancery, should the same be so foreclosed, said Yee to be a part of the debt hmfyuneehred.

IN WITNESS WHEREOF the undersigned
RAYMOND P. DAVIS AND WIFE JANE W. DAVIS
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R N ) . Erline B. Mayhew , & Notary Public in and for said County, In said Stals,
- h“-’*ﬁfﬁmﬁ' te‘t..: | RAYMOND P, DAVIS AND WIFE JANE W. DAVIS "
s 2 UBLW it | L3
"—,ﬁh‘éq.&-ﬂ;mu 5,.-":%;:1 to the fcregoing conveyance, and who ARFE known to me acknowledged before me on thia d:.y,.__f |
-, Fippm A . -
thui;_‘_blﬁﬁ? d of the contents of the conveyance LBEY executed the same voluntarily on ths day the same béears data.
Giveri‘tnider my hand and official seal this 29th day of Januyary ., 19 85
| otary Publle. * 75
= (?j’f’" et atd m===-“;
THE STATE of } -
COUNTY
I,  »» Notary Public in and for said County, in sald Stats,
hereby certify that . - Pt
whose neme as of

s corporation, is signed to the foregeoing conveyance, and whe is known to me, ncknowledged before me, on this day that,
being informed of the contents of such conveyance, he, as such officer and with full authority, executed the samae voluntarily
for and as the act of said corporation. :

Given under my hand and official meal, this the duy of . 18
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