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This instrument was prepared by:

{(Name) : Pat Roulain

(Address) P. 0. Box 25, Trussville, Alabama 35173

STATE OF ALABAMA )
COUNTY OF JEFFERGON )

KNOW ALL MEN BY THESE PRESENTS: That

WHEREAS, the undersigned L & M Builders

(hereinafter called "Mortgagors', whether one or more), is (are), contempo-
raneously with the execution hereof, becoming indebted to Cahaba Bank and

Trust, (hereinafter referred to as "Bank" or 'Mortgagee''),

in the principal sum of Fifty Thousand and No/100

(S 30,000.00° ), with interest, thereon evidenced by promissory

note if even date herewith; and
WHEREAS, said Mortgagors may hereafter become indebted to said
Bank, on promissory notes or otherwise; and,
WHEREAS, it is desired by the parties hereto to secure any and
all indebtednesses of said Mortgagors to sald Bank, whether now existing
or hereafter arising,.whether joint or several, due oT to become due,
¥ sbsolute or contingent, direct or indiféét, liquidated or unliquidated,
;E and all renewals or extensions thereof, and whether incurred or given as
‘: maker, endorser, guarantor or utherwise;
E NOW, THEREFORE, KNOW ALL  MEN BY THESE PRESENTS, That, in considera-
Etion of the premises, the said undersigned Mortgagors, and all others-
executing this mortgage, do hereby grant, bargain, sell and convey unto the

said Mortgagee that certain real property in the County of _ Shelby

State of Alabama, described as follows, to~wit:

Lot 56A Port South, Third Sector Map Book 7 Page 167 in Shelby County Judge
of Probate Q0ffice
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Said property is warranted free from all encumbrances and against
any adverse claims, except as stated above.

Together with all and singular the rights, privilepes, tenements,
hereditaments and appurtenances thereunto belonging or in anywise apper-
taining; TO HAVE AND TO HOLD the above granted pruperﬁy unto the said

Mortgagee, its successors and assigns, forever.

PROVIDED ALWAYS3, that this conveyance is upon the express condition
that if the said Mortgagors and Debtor shall keep the covenants and
agreements herein contained and shall well and truly pay when due the
said Mortgagee the indebtedness hereinabove mentioned according to the
terms and tenor thereof and shall also well and truly pay, when due, any
and all other debts, obligations and liabilities of said Debtor to said
Mortgagee whether the same have been heretofore or are hereafter cont-
racted, then'theseﬁpresents shall be void; otherwise they shall remain
in full force. |

It is expressly understood that this instrument is intended to and
does secure, not only the indebtedness herein specifically mentioned; but
also any and all other debts, obligations and liabilities, direct or con-
tingent of sald Debtor to said Mortgagee, whether now existing or here-

after arising, and any and all extensions or renewals of same, or any
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part thereof at any time before actual cancellation of this instrument
on the Probate Records of Shelby County, Alabama and whether the same
be evidenced by note, open accuunt,hassignment, endorsement, guaranty,
pledge or nthérwise.'

And the Mortgagors hereby vest the Mortgagee with full power and
authority, upon the happening of a default in the payment of said note(s)
or of any installment thereof, principal or interest when due or upon
the happening of a default in the payment of any other debt, obligation
or liability hereby secured, or any renewals ﬂr-extensiuns thereof, when
due, or upon default in the performance of any of the covenants or agree-
ments herein contained, or should the interest of said Mortgagee or assigns
in said propexty become endangered by reason of the enforcement of any .
prior lien or encumbrance thereon, so as to endanger the debt herebyﬂh
secured, to sell said property at public auction at the front door of the
Courthouse of said County, in lots of parcels or en masse as Mortgagee's
agents, auctioneer or assigns deem test, for cash, to the highest.bidder,
after first giving twenty-one {21) days notice of the time, place and

terms of such sale, together with a description of the property to be

sold, by publishing the sane




€ wecks in a newspaper published in saie
County and State, and to make proper Conveyance to the purchascr, and the
proceeds of 52i6 sale to 2Pply, First, to the payment of the expenses of
such sale including advertising, selling and conveying and including
Tcasonable attorney's ang Buctioneer’'s fees; Second, ro the payment of any
and all debts, oblipations and liabilities hereby secured, principal and

‘Ainterest, wvhethery such debts, obligartions or liabilities be then due or

not, and any aooung that may be Jdue the tiortgaree by wvirtue of any of the
=pecial liens or agreements hierein declcred; and, lastly, the surplus, if
2nY, to be paid over to the szig Hortgagors. “The gaié HKoertgapee may, at

any sale made under this Lortgace, becone the purchaser of szid property,
©L any part thereof or interest therein, like a Stranger hereto, in wvhich

- event the suctioneer naking the szale shall Take the deed in the name of

!

the Mortgagors, and al} recitals cade in any deed executed under this

And said Mortgagors, their heirs, executors and adrinistratoers,
hereby covenant witl the said Hortgagee, its successors and assigns, thartr
he (she) {(they) is (are) seized of an indefeasible estate in fee sinple in
and to said property, that said PToperty is free from zll liens zng €N cum—
brances, and that they will forever WARRANT AND DEFLKD the title thereto
and the quier use and enjoyment thereof unto the said Mortgagee and udnto

the purchaser at said sale, against the lavful claims of a1l persons
vhomsoever,

note{s) and all installments of Principal and interest thereon when they
respectively fall due, that they shall promptly pay sanme as provided for
in the guaranty agreement heretofore executed;

2.. To keep any buildings now, or whieh w3y hereafter be erected,
on said property, in good Tepair, and insured against fire and windstorm,
war damage and such othier risks as Mortgagee may designate, by policies
made payable to and depesited with the Mortgagee, and in such amount ; not
exceeding the indebtedness hereby secured and not exceeding the value of
sald buildings, as may Dbe required by the Mortgagee; also, to Pay such,
sums of woney as may be deened lcCcessary or as may be required by Mortgance
for the proper preservation or protection of the security 2afforded ‘hereby; -

3. 7o pay promptly 211 taxes, assesswments, liens and other charges
vhich may be, or become, effective against said property, together with all
penalties, costs, and orher &penses incurred, or which may accrue, in
connection therewith;

4. That if it shall become NeCesssry to empley an artorney to
collect the debt, or any of the debts, hereby secured, or any portion
thereof, or to foreclose thig mertgage by sale under the pover herein con-
t3ined, or by bill in equity, or by an sction szt lzvw, then the said Mortgagors
shall pazy and allow a reassonable attorney's fee, zrd this morggage shall
stand as security feor the payment of the same;
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6. That-if the =xzid borigagors fa2il to perform any of the duties
nercin specified, the Mortgagee moy perforn the same, and for ANY EBLUMS OX-~
pended by the Mortzasee in :his behalf, it shall hove an addirional lien,
sccured by this mortgage, upon said property:

/. The mortpacsec w3y advance to £aid Hortgapgors such monies as
rnay be necessary to discharge any licns of any character now or hercafter
apainst said property, or for any wvork done upon said pProperLy, or ratcrials
furnished, and the roncy so advapced, topcther with interest thercon, shall
be added to the indebtedness cceured by this moripage. :
-
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1} L]T?_S? WrlRi0F, sz2id Morigepgors hezve hercuntlo set their hznds

znd sezls on this the  28th ey of  January 19 85
; L muilders
2 Y'Y\ gy
= _Q}L}Ju_ ﬂY ( Qra.  (SZL
Eﬁa J%;?Paulﬂajnrs
o NEL s vi, M Z é;%éz;* (SEAL)
. RﬂFﬂy Dale Landrum
STAZE OF Alabama )
COUNTY OF Jefferson )
1, Patricia D. Roulain v s Notary

Public an end Jfor =zaid County, in ss3d Sizie, hereby certifly that

Paul Majors and Romnny Dale Landrum { L & M Builders)

vhose NEme g are igned to the loTegoing convevance, znd vho are known 1o
me zcknowlecged belfore me on this éay, thst teing informed of the contents
of the conveyance fgye executed the szme voluntarily on the day the szme
bears date.
Given under oy hand and official se2l this 28th day of .
January 18 85 .
SR
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| . - e
1935 JAN 3D 1 Deed Tax . MY COMMISSION EXPIRES OCT, 23, lﬁm ‘33 _‘..-
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Public in 2nd for sz23d Counry, in szid Sizte, hereby ceriifly that

vhose nespe 25 of

' 5 corpovaiden, is signed to the foregoing

conveyance, zrd vhoe 3 knevn 1o me, azchnowledyed before re on Lthis dzy that, being

inferced of 1he centents of such convevence, he, 2t£ such eificer gné with full
ihordly, e€xcculed 1ne i volumtizrs ily fer 206 2z 1he z2rt of <=3

¢ COTpoYELiIon.

GCiven wnoer ©y Rand znd officiz) sezl, 1hsis the - Zay of
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