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Form !-1.22 Rev. 1-66
MORTGAGE—LAWYERS TITLE INSURANCE CORPORATION, Birmingham, Alabama

STATE OF ALABAMA }
COUNTY Shelby

KNOW ALL MEN BY THESE PRESENTS: That Whereas,
Joe A, Scotch, Jr. and wife, Myrna C. Scotch

]

(hereinafter called “Mortgagors”, whether one or more) are jusi:l}' indebted, teo Shelby State Bank, an Alabama
Banking Corporation

(hereinafter called “Mortgagese”, whether one or more), in the sum
of ~——==m Sixty Thousand and 1no/l00--————=—~———mcmmm s o m e e o e e = == e == Dl TS

[SGU,DDD 00 ), evidenced by thelr note of even date

i

_ _ . ?ﬂ*‘

" And Whereas, Mortgagors agreed, in incurring said indebtedness, that this mortgage should be given to secure the prompt =~
peyment thereof. : - 1.

i . . | - | - ~)

NOW THEREFORE, in consideration.of the premises, sald Mortgagors, ‘
Joe A. Scotch, Jr. and wife, Myrna C. Scotch .

and ail others executing this mortgage, do hereby grant, bargain, sell .and convey unto the Mortgagee the following described
real estate, situated in Shelby County, State of Alabama, to-wit:

+ =

Part of the SW% of the SE% of Section 7, Township 19 South, Range 1 West and more
particularly-described as follows:

Begin at the HE ﬂérner of the SW of SE} of said section and run thence in a westerly
direction/al ng”the-nnrth 1ine of said % % section for a distance of 1000 feet more or
less to the west m&an shoreline of the Scotch Lake; thence turn an angle to the left of
137 degrees anﬂ‘runMin a southeasterly diFfection for a distance of 256 feet more or less
to the nose of a p;nmnntnry, thence turn an angle to the left of 55 degrees and run in
an easterly to southeasterly direction along the meanderings of the shoreline of said
lake for a distance of 360 feet more or less to the centerline of a drain; thence run in
a northeasterly direction along the meanderings of said drain for a distance of 550 feet
more or less to the east line of said SWy of SE):; thence run in a northerly direction
along the east line of said 4% % section for a distance of 40 feet more or less to the
point of beginning. Alsoc the south 400 feet of the NWk of the SE% of Section 7, Township
19 South, Range 1 West. Situated in Shelby County, Alabama.
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This 1s a first mortgage
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To Have And To Hold the above granted property unto the said Mortgagee, Mortgagee's successors, heirs, and assigns for-
cver; and for the purpane of further securing the payment of said indebtedness, the undersigned agrees to pay all taxyr or
assessments when impased lepally upon sald premises, and should default be made in the payment of same, the saia Mortgages
may at Mortgagee's option pay off the same; and to further secure said indebtedness, first above named undersigned dgrees to
keep the improvements on said real estate insured apsinst loss or damage by fire, liphtning and tornado for the fair and
reasonable insurable value thereof, in companies gatisfactory to the Mortgagee, with loss, if any, payabie to said Mortigagee,
as Mortgagec's interest may appesr, and to promptly deliver said policies, or any renewal of said policies to said Mortgagee;
and i{ undersigned fail to ieep sald preperty insured m3 above specified, or fail to deliver said insurance policies to said Mort-
gagee, then the said Mortgagee, or assigns, may at Morigagee's option insure said property for said sum, for Mortgagee's
own benefit, the policy if collected, to be credited on said indebtedness, less cost of cﬂﬁecting same; all dmounts so expended
by said Morigagee for taxes, assessments or insurance, sha!l become a debt to said Mortgagee or assigns, additional to the
debt hereby specially secured, and shall be covered by this Mortgage, and bear interest from date of pavment by said Mort-
gagee, or assigns, and be at once due 2nd payable,

Upon condition, however, that if the said Mortgagor pays said indebtedness, and reimburses said Mortgagee or assigns
for any amounts Mortgagees may have expended for taxes, assessments, and insurance, and interest thereon, then this con-
veyance to be null and void; but shouvld defanlt be made in the payment of any sum expended by the said Mortgagee or as-
Sigms, or shnu.l_d sald indebtedness hereby secured, or any part thereof, or the interest thereon, remain unpaid at maturity,
or should the interest of said Mortgagee or assigns in said prupertg become endangered by reason of the enforcement of
any prior lien or incumbrance therecon, 50 as to endanger the debt hereby secured, then in a&ny one of said events, the whole

of said indebtedness hereby secured shall at once become due and payable, and this mortgage be subject to foreclosure as now:

provided by law in case of past due mortgages, and the said Mortgagee, agents or assigns, shall he suthorized to take posses-
sion of the premises hereby conveyed, and with or without first taking possession, after giving twenty.one days’ notice, by pub-
lishing once a weck for three epnsecutive weeks, the time, place and terms of sale, by publication in some newspaper published
in said County and State, sell the same in lots or parcels or en masse as Mortgagee, agents or assigns deem best, in front of
the Court House doer of said County, {or the division thereof) where said property is located, at publiec outery, to the highest
bidder for cash, and apply the proceeds of the sale: First, to the expense of advertising, selling and conveying, including a
reasonable attorney’s fee; Sccond, to the payment of any amounts that may have been expended, or that it may then be neces-
sary to expend, in paying insurance, taxes, or other incumbrances, with interest thereon; Third, to the payment of =aid
indebiedness in full, whether the same shall or shall not have 151:1‘].13r matured at the date of said gale, but no interest ghall be
collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the said Mortgagor and undersigned
further agree that said Mortgagee, agents or assigns may bid at said sale and purchase said property, if the highest bidder
therefor; and undersigned further agree to pay a reaspnable attorney’s fee to sald Mortgagee or assigns, for the foreclosure
of this morigage in Chancery, should the same be 80 foreclosed, said Tee to be a part of the debt hereby zecured.

IN WITNESS WHEREOF the_undersigned
Joe A. Scotch, Jr. and wife, Myrna C. Scotch
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THE STATE of Alabama ‘
Shelby " cOUNTY |
I, the undersigned authority ks » 8 Notary Publie in and for said County, in said State,

hereby certify that Joe A. Scotch, Jr. and wife, Myrna C. Scotch
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. whose nameS 2% @igned to the frregoing conveyance, and whoe 3I€ known to me m:knowle‘d&%@;hgﬁiﬁ‘_ﬁé fm this day,

that being informed of the contents of the conveyance theYexecuted the same voluntarily nm{ G"gli%iﬂia gmdf)em date,
. Ty e -l -

Given under my hand and official seal this - <52 day of January : E: - “;’*‘.".'ﬁb "ﬁi} 5
MY COMMISSION EXPIRES MAY-28, 1088 T arcec (5 AL S Notddy' Ppiitic.
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THE STATE of

- y
I, , & Nbtary Public in gand for uﬁ

bereby certify that

- e
gy

Count# ‘ih said Statae,

whose name ag of -
a corporation, is signed to the foregoing conveyance, and who is known to me, scknowledged before me, on this day that,

being informed of the contents of such conveyance, he, as such officer and with full authority, executed the same volunterily
for and as the act of said eorporation. ‘ -

Given under my hand end official seal, this the day of , 19
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