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MORTGAGE

o ;THISMORTGAGE ("Security Instrument”)is given on LS UL A0 U —— :
19..5.0. The Grantor is e NEAL,.P.. LAMBERT . 8 SINgle WQMB... e issmstsssss sesssions
............ sresssresmsasensrasrvesemarraressssnssssssrassavaveseensrasseees (- BOITOWeEr™). This Security Instrument is gIVEN 10 rrivciinirnvrernnesssanenns
AMSOUEN. MO EQAGE. O pi il Db mrerirerrnermersrbeestsssssosssermstsssssrssrassssasatssissonssssssnsy which is organized and existing
under the [aws of ce.. A LA AR s sesersssgerserversenenirsinsvsssesserssemsmnesssey A0 WHOSE BAALES IS ooomoimnrieciciircrritisinim st isansensn
Post. Qffice. Bo%.. 84 .. Rismingham... AbARARA.. 32800 st (“Lender™).
Borrower owes Lender the princip®d sum of ... EQxty..thansand.fhree. hundred. Lilly..and. e ...
nollildzammsssesnnesnmea.. Dollars (US. §..40.,.350.-0.G-......). This debt is evidenced by Borrower’s note
dated the same date as this Security Instrument (“Note"), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on ....c.en.. . =Y ol gk -1 o) o AP ¢ N 1 — sereeeeseess THIS Security Instrument

secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender’s successors and
assigns, with power of sale, the following described property located in ...ovvvc RASIRY covcoreerierresrnae County, Alabams:
Unit "B" Lot 2, of Chandalar South Townhouses, as recorded in Map Book
6, page 6, in the Office of the Judge of Probate of Shelby County, Alabama,
more particularly described as follows: Commence at the most casterly
corner of said Lot 2, thence in a& Northwesterly directiom along the Northeast
line of said Lot 2 for a distance of 41.36 feet, thence 90 deg. left in
a Southwesterly direction for a distance of 20.26 feet to the point of
beginning; said point being further identified as being the point of
intersection of the center line of the wood fence enclosing the front of
gQUnits upt wp® Wou and "pY, and the center line of the wood fence common
X to Units "A" and "B"; thence continue in a Southwesterly direction along
the center line of fence, party wall and fence, common to Units "A" and
ﬁ "B" a distance of 68.24 feet to the intersection of the fence enclosing
¢ the backs of Units "A"™ "B" "C" and ™D", thence right in a Northwesterly
direction along the center line of last described wood fence for a distance
§ of 23.80 feet to the intersection with a wood fence common to Units "B"
& and "C" thence right in a Northeasterly direction along the center line
" of the fence, party wall and fence common to Units "B" and "C", a distance
of 68.51 feet to the intersection with the center line of the fence enclosing
the fronts of Units "A" "B" "C" and "D"; thence right in a Southeasterly
direction along the center line of last described fence a distance of 24.01

feet to the point of beginning; being situated in Shelby County,-Alabama.
Subject to easements and restriction of record.

The proceeds of this loan have been applied to the purchase price of the
property described herein conveyed to mortgagors simultaneously herewith.
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TO HAVE AND TO HOLD this property unto Lender and Leader's successors and assigns, forever, together with all
the improvements now or hereafter erected on the property, and all easements, nights, appurtenances, rents, royalties,
mineral, oil and gas rights and profits, water rights and stock and sll fixtures now or hereafter a part of the property. All
replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the “Property.™

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Propesty is unencumbered, except for mcumbmm.of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 10 any
encumbrances of record. |

THIS SECURITY INSTRUMENT combines uniform covenants for national use and pon-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covenng real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as {ollows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Fundsfor Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds™) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) vearly
leaschold payments or ground rents on the Property, if any; (c) yearly hazard insurance premivms; and (d) yearly
morigage insurance premiums, if any. These items are called “escrow items.”™ Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower intercst on the Funds and appliceble law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable Jaw
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits 10 the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

| Upon payment in fusll of all sums secured by this Security Instrument, Lender shatl promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale.of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as & credit against the sums secured by this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges dus under the Note; second, to prepayment charges due under the
Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the

P_Prupcﬂy which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
«=pipay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
ws to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
== receipts evidencing the payments.

" Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
‘_Slngrm in writing to the payment of the obligation secured by the lien: in 8 manner acceptable to Lender; (b} contests in good
anith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to

prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an

‘ne agreemnent satisfactory 1o Lender subordinating the lien to this Security Instrument. If Lender determines that any part of

£ the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a

® notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafier erected on the Property
insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be
unreasanably withheld. - .

All insurance policies and renewals shall be acceptable to Lender and shall include 2 standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice {0 the insurance
carrict and Lender. Lender may make proof of Joss if not shade promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
spplied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle & claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the surns secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly sffect
Lender's rights in the Property (such as & proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender’s actions may include paying any sums secured by a Jien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have todo so. .

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance términates in accordance with Borrower’s and Lender’s written agreement or applicable Jaw.

8. Imspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Conqemnltinn. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediateiy
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower. |

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unleas Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due datc of the monthly payments referred to in paragraphs i and 2 or change the amount of such payments.

10, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate 1o release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assipns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several, Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey

F, that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated 1o pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
g modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
- that Borrower’s consent.

heve 12. Loan Charges. If the Joan secured by this Security Instrument is subject to a law which sets maximum loan
g charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such Joan charge shall be reduced by the amount
' a, Decessary to reduce the charge to the permitted limit; and (b) any swmns already coliected from Borrower which exceeded
& permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
S under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a

partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights. If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according 16 its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrument and may invoke any remedies
permitied by paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first ¢lass mail unjess applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender sha!l be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph. |

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the Jaw of the
junisdiction in which the Property is Jocated. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any past of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lander if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(3) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurted; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s
obligation 10 pay the sums secured by this Security Instrument shall continuve unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under pasagraphs 13 or 17.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to seceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shell specify: (n) the default; (b) the action required to cure the
default; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the defauit must be cured;
and (d) that faflure to cure the default on or before the date specified in the notice may result in aceeleration of the sums
secured by this Security Instrument and sale of the Property. The potice shall further inform Borrower of the right to
reinstate after acceleration and the right to bring a court action to assert the non-existence of a defanlt or any other
deferse of Borrower to acceleration and sale. If the default is not cured on or before the date specified in the notice, Lender
at ity option may require immediate payment in full of all sums secured by this Security Instrument without further
demsind and may {nvoke the power of sale and any other remedies permitted by applicable law, Lender shail be entitled to
collect all expenses incurred in pursuing the remedies provided in this paragraph 19, ln::ludmg, but not limited to,
reasonable attorneys’ fees and costs of title evidence,

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in
pl.l‘lﬁjlgi 4. Leader shall publish the notice of sale once 2 week for three consecutive weeks in 8 newspaper published in

L irrssinrsmemmesseses COUNLY, Alsbamsa, and thereupon shali sell the Property to the highest bidder at public
auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender's deed
conveying the Property. Lender or its designee may purchase the Property at any sale. Borrower covenants and agrees
that the proceeds of the sale shall be applied in the following order: (8) to all expenses of the sale, including, but not limited

 to, rexsonable attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the person or
persons legally entitied to it.

20, Lender in Possession. Upon scceleration under paragraph 19 or abandonment of the Property, Lender (in
person, by agent or by judicially nppmntnd receiver) shall be entitled to enter upon, take possession of and manage the
Property and to collect the rents of the Property including those past due. Any rents collected by Lender or the receiver
shall be l.pphed first to payment of the costs of ‘management of the Property and collection of rents, including, but not

limited to, receiver's fees, prr.mmms on receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by
this Secunity Instrument. o

21, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Secunty
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

22. Walvers. Borrower waives all rights of homestead exemption in the Property and r:lmquishﬁ all rights of
curtesy and dower in the Property.

23, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and

supplement the covenants and agreements of this Secunty Instrument as if the rider(s) were a part uf this Security
¢ Instrument. {Check applicable box(es))

[X] Adjustable Rate Rider [ Condominium Rider [} 24 Family Rider
[} Gradusated Payment Rider K] Planned Unit Development Rider
§ (] Other(s) [specify]

E By SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.
4 Witnesses: - A
'..I Q
- i BN e e e A I I o O OO W Ik e g ek -u. sahpwrres pnenaWWLLL -m"..(scﬂ.])
. X ' NEA, —BOrrowes
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1 ' m=fSOrTower
_ - [Space Below This Line For Acknowledgment]
STATE OF ALABAMA, Ieffersan | County ss:
On this 2a+h __day of 3 19g5,1, the undersigned R
a Notary Public in and for sald county and in uaid state, hereby certify. t&agu' -{ 4.,
| Lamhert whose name(s) Iﬁi AT ':’-" )
signed to the foregoing cunveynn:e, and who 1S __knovm to me, ¢ ._ f;.
before me that, being informed of the contents of the cnnveyance,..hﬁ?al Blel il ot i
the same voluntarily and as her act on the day the same bears =l t.'np.».:!r - * : :-" |
yiov ws
Given under my hand and seal of office this the 28th day df-ﬂ' uary 1‘%.%8

My Comaission expires:

11/2/85 %f/, - é,

notary public

This instrument prepared by:
William T. Mills, II

#2 Office Park Circle
Birmingham, AL 35223




ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this _28th day of January 198>
and is incorporated into and shall be deemed to amend and supplement the Mottgage, Deed
Trust, or Deed to Secure Debt (the "Security Instrument") of the same date given by the
undersigned (the "Borrower") to secure Borrower's Adjustable Rate Note to

AmSouth Mortgage, Inc.

(the "Lender") of the same date (the "Note") and covering the property described in the
Security Instrument and located at: - |

_ 1922 Chandalar Court, Pelham, Alabama 35124
(Property Address)

The Note contains provisions allowing for changes in the interest rate
every year, If the interest rate increases, the Borrower's monthly

payments will be higher. If the interest rate decreases, the Borrower's ;
monthly payments will be lower. ‘ o |

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower angd Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 9.875 %, Sections 4 of the Note
provides for changes in the interest rate and the monthly payments, as follows:

"4,  INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A} Change Dates

The interest rate I will-pay may change on the first day of February ’ 1936.

and on that day every 12th month thereafter. Each date on which my interest rate could
change is called a "Change bate." )

(B) The Index

Beginning with the first Changé Date, my interest rate will be based on an Index.
The "Index" is the weekly average yleld on United States Treasury securities adjusted to
a constant maturity of 1 year, as made available by the Federal Reserve Board. The most

recent Index figure available as of the date 45 days before each Change Date is callad
the "Current Index."” | .

1f the Index is no longer available, the Note Holder will choose a new index

which is based upon comparable information. The Note Holder will give me notice of this
choice, |

seye 046 oue 440

(C} Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by
adding Y8220 s percentage points ¢ 2.5 __ %) to the Current Index. The Note Holder will

then round the result of this addition to the nearest one-eighth of one percentage point i
(0.125%). This rounded amount will be my new interest rate until the next Change Date. |

The Note Holder will then determine the amount of the monthly payment that would |
be sufficient to repay the unpaild principal balance of my loan I am expected to owe:on
the Change Date in full on the maturity date at my new interest rate in substantialiy
equal payments, The result of this calculation is called the "Full Payment Amount", and
it will be the new amount of my monthly payment, subject to subsection (D) below.

(D) Limits on Interest Rate Changes

The rate of interest I am required to pay shall never be increased or decreased j
on any single Interest Change Date by more than two percent (2%) from the rate of interest

I have been paying for the preceding twelve months. My interest rate also shall never
be greater than 14.875 %

w—

(E}) Effective Date of Changes

* .. My.new ‘interest rate will become effective on each Change Date. I will‘pay'the
amount of my new monthly payment beginning on the first monthly payment date after the
Change Date until the amount of my monthly payment changes again.

(F} MNotice of Changes

The Note Holder will mail or deliver to me a notice of any changes in the amount i
of my monthly payment before the effective date of any change. The notice will incliude
informarion required by law to be given me and also the title and telephone nhmber of a
person who will answer any guestions I may have regarding the notice." i '
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any
part of the Property or any interest in it is sold or transferred (or if a beneficial
interest in Borrower is sold or transferred and Borrower is not a natural person) with-
out Lender's prior written consent, Lender may, at its option, requivre immediate payment
in full of all sums secured by this Security Instrument. However, this option shall
not be exercised by Lender if exercise is prohibited by federal law as of the date of -
this Security Instrument. Lender also shall not exercise this option 1f: (a) Borrower
causes to be submitted to Lender information required by Lender to evdluate the ‘intended
transferee as if a new loan were being made to the transferee; and (¥) Lender reasonably
determines that Lender's security will not be impaired by the loan assumption and that

the risk of a breach of any covenant or agreement in this Security dnstrument is accept-
able to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee
as a condition to Lender's consent to the loan assumption. Lender may also require the
transieree to sign an assumption agreement that is acceptable to Lender and that
cbligates the t¢transferee to keep all the promises and agreements made in'the Note and
in this Security Instrument. Borrower will continue to be obligated under the Note and
this Security Instrument unless Lender releases Borrower in writing. |

If Lender exercises the option to require immediate payment in full, Lender shall
give Borrower notice of aceceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must
pay all sums secured by this Security Instrument. If Borrower fails to pay these sums

prior to the expiration of this period, Lender may invoke any remedies permitted by
this Security Instrument without further notice or demand on Borrower. R o

BY SIGNING BELDW} Borrower accepts and-agrees to the terms and covenants cnnf'?
tained in this Adjustable.Rate Rider.

#

Aot DS, ponr a1
NEAL" P. LAMBERT Borrower
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" (ﬁeal)
o ;Fnrinwer
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B _(Seal)
| Borrower
(Sign Original Only)

.:.ﬂ$ |

f w oo,
| 1
' i
RV

e e e e,
d -

-
-
-
) 1
L g ]

N0 . i "l!:'\. 1. ...._—-_- -
i rdfeline
T : a1 Ay "
N L L
¥ L Yo e
- R LN

R




A Aokl Vo VERLLFS AN L A AFAY ALAURSA VALV A ANAAS LA

THis PLANNED UNIT DEVELOPMENT RIDER is made this .28 £ ... dayof ..Janvary . .19.82
and is incorporated into and shall be deemed to amend and supplement thr.: Mﬂngagc. Deed of Trust or Security Deed (the
“Security Instrument™) of the same date, given by the undcrstgnod (the “Borrower™) to secure Borrower's Note to ..............

‘AmSouth Mortgadge Co... Inc. ... (the “Lcnde.r")

of the same date and covering the Propcrtg described in the Ser.:unty 11stru"~ -nt :md lncated at

1922 Chandalar Court elham, Alabama 35124 . .
1Property Address]

The Property includes, but is not limited to, a parccl of land improved with a dwelling, together with other such parcels and
certain common areas and facilities, as described in .....Declarations.of. . LCavenants.,. LJoanditions.,..
=00 o T - T= T =k ol N oo N } ¢ 1= 00ROV UUTUUUUUT TR T O O PP EOEUOTP YU

{th-.: D:z...larancm ) The Prnpcny is a part nfn planncd unit d:velnpm:m knnwn as . C.handal,a:t: S.{luth.
SLoWnhousas. . s ol B Unit Deviasereny ™
(the “PUD'"). The Property also includes Borrower's interest in the homeowners association or equivalent entity owning or

managing the common areas and facilities of the PUD (the “Owners Association™) and the uses, benefits and proceeds of
Borrower's interest.

PUD CoOVENANTS. In addition to the covenants and agreements made in lh: Security Instrument, Borrower and
Lender further covenant and agree as follows:

A, PUD Obligations. Borrower shall perform all of Borrower’s obligations under the PUD's Constituent
Documents. The Constituent Documents’ are the : (i) Declaration; (i) articles of incorporation, trust instrument or any
equivalent document which creates the Owners Association; and (jii) any by-laws or other rules or regulations of the Owners
Association. Borrower shall prnmpt!y pay, when due, all dues and assessments imposed pursuant to the Constituent
Documents. L |
B. Hazard lnsurnnce. So Iong as the Owners Assmmtmn maintains, with a generally accepted insurance carrier, &

“master” or "blanket” policy insuring the Property which is satisfactory 1o Lender and which provides insurance coverage
in the amounts, for the periods, and against the hazards Lender requires, including fire and hazards included within the term
“extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly paym:nt to Lender of one-twelfth of
the yearly premium installments for hazard insurance on the Property; and :

(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Property is

gﬂcem ed satisfied to the extent that the required coverage is provided by the Owners Association policy.
Borrower shall give Lender prompt notice of any lapse in required hazard insurance cmfcrag: provided by the master

&1‘ or blanket policy. -

In the event of a d1stnbutmn of hazard insurance proceeds in lieu of restoration or repair following a loss to the
E Property or to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby assigned and shail be
paid to Lender. Lender shall apply the proceeds to the sums secured by the Security Instrument, with any excess paid to
= Borrower. \

C. Public Liability Insurance, Borrower shall take such actions &5 may be reasonable to insure that the Owners
Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or conseguential, payable 1o Borrower in -
connection with any condemnation or other taking of all or any part of the Property or the common areas and facilities of the
PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall
be applied by Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior written
consent, cither partition or subdivide the Property or consent {o:

(i) the abandonment or termination of the PUD, except for abandonment or termination required by law in the
case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent domain;
(i) any amendment to any provision of the “Constituent Documents” if the provision is for the express bmeﬁ;

.‘BHE}K

of Lender;

(iti) termination of professional management and mumptmn of self-management of the Owners Assoclntlu?,
or

(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by

the Owners Association unacceptable to Lender. i
~ F. Remedies, If Borrower does not pay PUD dues and assessments when due, then Lender may pay !h:m Any
amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon natice from Lender to Borrower requesting pnymmt;

By SIGNING BELOW, Borrower accepts and agrees to the terms and pmmmm contained in thm PUD Rider.
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