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THIS INSTRUMENT PREPARED BY {Name) lhe FPeoples Bapk
(Address)__ Pell City, Alabama

STATE OF ALABAMA ) v 10D “Eiw ADJUSTABLE RATE
COUNTY OF gT. CLAIR ! REAL ESTATE MORTGAGE

WORDS USED OFTEN IN THIS DOCUMENT

[A) “Martgage.” This document, which is dam.___ﬂe_c_emb_e.r 11 . 15_5.__“* . will be called the "Maorigage ™
(B} “Borrower.” Otis H, Moore, Jr, and wife, Charlje Faye Moore

will sometimes be catled "Borrower” and sometimes simply "F”
(€} “Lender.” THE PEOPLES BANK, Pell City, Alabama will be called “Lender.” Lender is a corporation or associalion which was formed

and which extsts under the laws of the State of Alabama or the United States. “

Lender’'s address is ZZQLlﬂL_.&xenne_ﬂ.. Wfl -

(D) “Note.” The note signed by Borrower and datad_.ﬂﬂﬁﬂmhﬁr 1.1 TB..B.Q._..._ will be called the "Nota. ™ The Note shows
that | owa Leander *hﬂ&ntﬂhgusmﬁmﬂmmmm_&_muﬂD —————————— Dollars, plus interest.
which | have promised to pay in payments of principal and interest for ysars with a final payment due on December 10

19 89 . The final payment may be a balloon payment which may be refinanced from time to time.

{(E} "Property.” The property that is described below -in the section titied “Description Of The Property,” will be called the "Property.”
BORROWER'S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY

| grant, bargain, sell and convey the Property to Lender. This means that, by signing this Mortgage, | am giving Lender the rights that | have in the
property subject to the terms of this Mortgage. The Lender also has those rights that the faw gives to lenders who hold mortgages on real property.
| am giving Lender thase rights to protect Lender from possible losses that might rasult if | fail to:
(A) Pay all the amounts that | owe Lender as stated in the Note;
{B} Pay. with interest, any amounts that Lender spends under this Morigage to protect the valus of the Property and Lender’s rights in the
Property,
(C) Pay. with interest, any other amounts that Lender lands t¢ me as Future Advances under Paragraph 6 bealow;
(D) Pay any other amounts that | may owe Lender, now or in the futurs, including any amounts that | become obligatad to pay as 8 result of
another loagn from Lender or my guaramty of a loan to someone else by Lender, sometimes referred to as "Other Debts”: snd
{E] Keep 2l of my other promises and agreemants under this Mortgage.
If } kesp the promises and agreements listed in {A} through (E) #bowe, this Morigage and the transfer of my rights in the Property will become void
and will end.

LENDER'S RIGHTS IF BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS

It | fail to keep any of the promises and agreements made in this Mortgage, Lender may require that | pay immediately the entirg Amount then
remaining unpaid under the Note and under this Mortgage. Lender may do this without making any further demand for payment. This requirement
will ba called “Immediate Payment In Full.”
it fail to make Immediate Payment In Full, Lender may sel the Property at & public auction. The public auction will be held at the front door of the
courthouse in the county whare tha Property is located. The Lender or its attornay, agent or representative {the "auctioneer”} may sell the Proparty
in lots or parcels or as one unit as it see fit 8t this public auction. The Property will be sold to the highest bidder, or H purchasad by Lendar. for
credit against the balance due from Borrower,
Notice of the time, place and terms of Sale will be given to the public by publishing the notice with a description of the Froperty once a week for
three {3} consecutive weeks in 3 newspaper of genaral circulation in the county where the sala will ba held. The Lender or aucticnesr shall have
the power and authority to convey all of my rights in the Proparty to thn huyur at the public auction, and use the money received 10 pay the
following emounts: .
{1) ail expenses of the sale, including advertising and selling r:nats snd attorney s and auctioneer’s fees;
{2} all amounts that | owe Lender under the Note and under this Mortgage; and
(3) any surplus, that amount remaining after paying {1} and {2), will be paid to the Borrowsr or as may be required by law.
If the money received from the public sale does not pay all of the expenses and amounts | owe Lender under the Note and this Martgage, | wifl
. promptly pay all amounts remaining due after the sele, plus interest at the rate stated in the Note. _
it The Lendar may buy the Property or any part or intsrest in the Property at the public auction. i the Lender buys the Proparty, the auctionesr will

¢7~  meke the desed in the name of the Borrower.

DESCRIPTION OF THE PROPERTY

P ]

-+ | give Lender rights in the Property described in (A) through {I) below:

73 {A) The property which is located at Brasher Street Sterrety Al 35147

Ao ADDRESS

b This property isin_____Shelhy Countyinthe State of _______Alabama . 1t has the following tegal description:

016 meZ1B

= BOOK

Lots 9 through 15, inclusive, in Block 3, according to the Survey of LLegion Heights,
as recorded in Hap Book 3, Page 70, in the Probate Office of Shelby County, Alabama,

THE PEOPLES BANK

POST OFFICE BOX Boa
PELL CITY, ALABAMA 35129

(B) All buildings and other improvements that are located on the property described in paragraph {A) of this section;
{Cy Al rights in other property that 1 have as owner of the property described in paragraph (A) of th:s section. These nghts are known as
“easemants, rights and appurtenances attached to the property.”

{D} All rents or royalties from the property described in paragraph {A) of this section;

(E} Alt mineral, oil and gas righis and profits, water rights and water stock that are part of the property described in paragraph {A} of this section.
(F} Al nghts that | have in the land which hies in the streets or roads in front of. or next Lo, the property described in paragraph {A) of this section;
(G} AIll fixtures that are now or in the future will be on the property described in paragraphs {A) and {B) of 1his sect:on, and all replacements of
and additions 1o those fixtures. except for those fixtures, replacaments or additions that under the law are “consumaer goods” and that | acquire
more tha

20) days after the date of the Note;. -
iH: Al of ts and property described 1n paragraphs { {F} of thus section that | acquire in the {u

i Al replacemants m‘ of addmnns H} the prnparw dnscrnbad in paragraphs {B) through (F} and paragraph {H) of this section.
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BORROWER'S RIGHT TO MORTGAGE THE PROPERTY AND BORROWER'S OBLIGATION TO DEFEND OWNERSHIP QF THE FROPERTY

| promuse that except for the “exceptions” lisied in the description of the Property: (A} | tawfully own the Property; (B} | have the right 10 moitgage,
grant and convey the Property 1o Lender. and (C) there are no outstanding ctaims of charges agains the Property

{ give & general warranty of title 10 Lender This means that | will be fully responsible for any losses which Lender sullers because someone oiher
ihan mysall has some of the rights in the Property ‘which | promise that | have. | promise that | wilf defend my ownership of 1the Proparty agasnst
any ¢laims of such righits

| promise and | agree with Lender as follows:

1. BORROWER'S PROMISE TO PAY PRINCIPAL AND INTEREST UNDER THE NOTE AND TO FULFILL OTHER PAYMENT OBLIGATIONS

! will promptly pay 1o Lender when due. principal and interest under the Note; late charges and prepayment chararc as siated in the Nete, principal
and interest on Future Advances that | may recaive under Paragraph & below, any amcunts expended by Lender under this Morigage. and all
Other Debts.

2. LENDER’'S APPLICATION OF BORROWER'S PAYMENTS

Unless the law requires otherwise, Lander will apply each of my payments under the Note and under Paragraph 1 above 1n the following order
and for the following purposes.

(&} First to pay interesl then due under the Note; and

(BY Next, to late charges, ¥ any, and

(CY Next, 10 lenders cosis and expenses, if any, and

(D] Next, 1o pay principal then due under tha Note.

3. BORROWER'S OBLIGATION TO PAY CHARGES AND ASSESSMENTS AND TC SATISFY CLAIMS AGAINST THE PROPERTY

I witl pay all taxes, assessments, and any other charges and fines that may be imposed on the Property and that may be superior to this Mortgage.
t will 2lsa make payments due under my lease if } am a 1tenant on the Praoperty and | will pay ground rents {if any} due on the Property. | will do this
by making payments, when they are due, directly to the persons entitled to them. {In this Morigage, the word “person” means any person,
arganization, governmental authority, or other party.} Upon request, | will give Lender a receipt which shows thai i have made these payments.

Any claim, demand or charge that is made against properily because an obligation has not been fulfitled is known as a "lien." L will promptly pay or
satisfy all lisns against 1tha Property that may be superior to this Marigage. However, this Mortgage doés not require me to satisfy 8 superior lien
if: (A) | agree, in writing, 10 pay 1he obligation which gave rise to the superior lien and Lender approves tha way in which | agree to pay that obli-
gation; or [B) L. in good faith, argue or defend against the superior lien in & lawsuil so that, during the lawsuit, the superior lien may not be snforced
and no part of the Property must ba given up.

4. BORROWER'S OBLIGATION TO OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROFERTY

I will obtain hazard insurance to cover all buildings and other improvements that now are or in the future will be located on the Property. The

insurpnce must cover loss or damage caused by fire, hazards normally covered by “extended coverage”™ hazard insurance policies, and other

hazards for which Lender requires coveraga. The insurance must be in the amounts and for the periods of lime required by Lender. Lender may
F.“ not require me to obiain an amount of coverage that is more than the value of all buildings and other improvements on ihe Froperty,

| may choose the ingurance company. but my choice is subject 1o Lender’s approval. Lender may not refuse to approve my choice unless the
refusal is reasonable. All of the insurance policies and renewals of those policies must incfude what is known as a "standard morigage clause” 1o
protect Lender, Tha form of all palicies and the form of all renewals must be acceptable to Lender. Lender will have the right to hold the policies
and renawsls.

) witl pay the premiums on the insurance palicies by paying the insurance company directly when the premium payments are due. If Lender
requires, | will promptly give Lender all receipts of paid premiums and all renewal notices that | receive.

If thera is 8 loss or damage to the Property, | will promptly notify the insurance company and Lender. If | do not promptly prove to the insurance
A ‘:-:ﬂmpanf,r that the loss or dJamege ogcuried, then Lander may do 50.

ir',-' The amount paid by the insurance company is called “"proceeds.” The proceeds will be used te reduce the amoun that | owe to Lender under the
Note and this Mortgage, untess Lender and | have agreed to use the proceeds for repairs, restoration of gtherwisa,

, The Lender has tha authority to seitle any claim for insurance benefits and to collect the proceeds. Lender then may use the proceeds to reduce

hu‘lhe amouni that | owe 1o Lender under the Note and under this Mortgage or 1o repair or restore the Property as Lender may see fit.

{*J If any procesds are used to reduce the amount of principafl which | owe to Lender under the Note. that use will not delay the dus date or change
the amount of any of my monthly payments under the Note and this Mortgage. However, Lender and | may agree irt writing 10 those delays or
- changes.

L |
£ 1f Lender pcquires the Property by purchase at foreclosure sale, all of my rights in the insurance policies will belong 10 Lender. Also, &li of my
. rights in Bny proceeds which are paid becauge of damage that occurred befora the Property is acguired by Lender will belong to Lender. However,

- Lender's rights in thosa proceeds will not be greater than the amount that | owe to Lender under the Nota and Under this Mortgage.

CE™ LENDER'S RIGHT TO TAKE ACTION TO PROTECT THE PROPERTY

H: (A} | do not keep my promises and agreements made in this Mortgage, or (B} someone, including me, begins a legal proceading that may sig-
nificantly affect Lender’s rights in the Property (such as, a legal proceeding in bankruptcy, in probate, for condemnation, or 10 enforce faws or
regulations), then Lender may do and pay for whatever is necessary 10 protect the value of the Proparty and Laender's rights in the Property.
Lendar's actians under this Paragraph § may include, for example, obteining insurance on tha Property, appearing im caurt, paying reasonabla
attarney’s faes, and entaring on the Property 1o maka repairs.

t will pay to Lendar any amounts, with interest, which Lender spends under this Paragraph 5. This Mortgage will protect Lender in casa | do not
keap this promise to pay those amounts, with interest at the same rate stated in the Note. Interest on aach amount will begin on tha date that
1he amount is spent by Lender. However, Lender and | may agree in writing to terms of payment that are difierent from those in thus paragraph.

Although Lender may take action under this Pasregraph &, Lender does not have to do so.

i

. AGREEMENTS ABOUT FUTURE ADVANCES AND REFINANCING

} may ask Lander to make one or more loans to me in addition to the foan that | promise 1o pay under the Note, or to refinance the smount dug
under the Nota. Lander may, before this Mortgage is discharged, make additional loans to me or refinanca the amount due under the Nota,

7. LENDER'S RIGHTS IF BORROWER TRANSFERS YTHE PROPERTY .
if | sall or iransfer all or part of the Proparty or any rights in the Property, Lender wiil require immediate Payment In Fuli.

8. CONTINUATION OF BORROWER'S OBLIGATIONS

My obligations under this Mortgage are binding upon me. upon my heirs and my legal representatives in the event of my desth, and upon anyone
who obtains my righis in the Propeny.

Lendur may allow a person who takes uver my rights and obligations 10 delay or to change the amouni of the monthiy payments of principal and
merest due under the Note or under this Mortgage. Even if Lender does this, however, that persan and 1 will both stifl be {ulty obligated under the
Note and under this Mortgege unless Lender specifically releases me in writing from my obligations.

Lender may allow those delays or changes for a person who takes over my rights and obligations, even if Lender 15 requested not 1o do s0. Lender
veill not be required to bring a lawsuit.against such a person far not tulfilling obligations under the Naote or under this Morigage, even if Lender
15 requesied tao do so

9. CONTINUATION OF LENDER'S RIGHTS

Even if Lendar doas nol exercise or anforce any right of Lander under the Note, this Morigage or under the law, Lender wifl still have all of those
rights and may exercise and enforce them in the future, Even if Lender obtains tnsurence, pay taxes, or pays other claims, charges or hens against
ihe Property, Lender will still have the nght to demand that | make Immediate Payment in Full of the amount that 1 cwe to Lender under the Note
and under this Mortgage.

10 LENDER'S ABILITY TO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS; OBLIGATIONS OF BORROWERS; AGREEMENTS
CONCERNING CAFTIONS

Each of Lender's rights under this Mortgage is separate. Lender may exercise and enforce oné or more of those rights, 8s well as any of Lender’s
other rights under the taw, one 2l 3 time or &il at once

If more than gne person signs this Mortgage as Borrower. eacn ot us)s {ully obligated te keep ali of Borrower's promises and obligations cont2ined

| in 1his Morigage. Lender may enforce Lender’s rights under this Mortgage agains! sach of us individually er against all of us 1ogether. Thus means
that any one of us may be required 1o pay ail of the amounts owed ander the Note and under 1his Mortgage. However, if one of us does not sign
the Note, then: {A) that person is signing this Mortgage only to give that person’s nghtsin the Propertly 10 Lender under the terms of this Morigage.
and (B) that person s not personalty obhgated to make payments or 1o act under the Note or under this Morigage.

The ceplions and fitles of this Morigage are for convenience only. They may not be used to interpret or to define 1he 1erms of this Morigage.
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11. ADJUSTABLE RATE MORTGAGE PROVISION

This morigage secures an adjustable rate note, herein referred to as “Note.” An adjusiable rate note is 8 nole containing provisions 8lowing
Lender to change the intearest rate and the monthly payment amounts, and to increase the amount of principal to be repaid as a result of changes
in an interast rate index. Accordingly. increases in the interest raie may result in higher payments or a 1arger final payment and decreases in the
inierast sate may result in lower payments, a smaller final payment, or an adjustment of the maturity dale

In additinn 10 the promises and agreemsnis | have made a'bnve. i afso promise and agree with Lender as fnillc.\_.-.rs,
(A} INTEREST RATE ADJUSTMENTS

The Note provides for an adjustable interest rate which will be increased or decreased on Interest Adjusiment Dates as described in the Nole,
Changes yn the intarest rate are determined by changes in the Index Rate. The indax rate shall ba the six month mowing average of the monthly
average of weskly average auction rates on U5 Treasury Bills with a maturity of six months, as published in the Eederal Reserve Bulletin and
made available by the Federal Reserve Board in Siatistical Release G.13{415) published during the first week of each monih. 1here are no lims:-
tations on changes in the interest rate, except that the interest rate may be subject to & ceiling or fiodr rate.

(B} Monthly Payment Agdjustments

if the rate of interest changes. the amount of my payment will change as provided in the Noie. Any increase in my monthly payment amount
will be limited to ten parcent {10%) of the previpusly scheduled payment amount. The limitation on increases in my monthly payment amount
dues not apply at the time of the final paymant adjustment, or if the balance due under the Note exceeds 115% of the original principal sum as sat
out in the Note. My monthly payment amount will decrease if tha interest rate applicable to the Note decreasas Hoveever, my monthly payment
amount wilt naver decrease below the beginning monthiy payment as set out in the Note.

(C)} Increases in Principal Balance

The Mota provides that the principal amount | owe Lender may increass from time to time. In the event that | make a paymeni that is in-
sufficiant to pay all interast which has been earned since my last payment. Lender will advance an amount aquai (o the interast earned by Lendar
but unpaid after application of my payment. The amount advanced by Lender will be added to the principal of the Note and 1| will pay intarast at
the MNote rate on the amount advanced. Lender may also add to the principal of the Note any advances made under the Mortgage. and | will also
pay tnteres!t gt the Note rate on those advances.

(D) Loan Charges

In the event a law which applies to the Note secured by the Murtgaga and which sats maximum lpan charges is interpréted go that thn
interast or other loan charges collectad or to be collected in connection with the Note would exceed the permitted hmits, then; {a) any such loan
charge shall be reduced by tha amount necessary to reduce tha charge to the permitted limit; and (b) any sums already collectad from Borrower
which exceeded permitted limits will be refunded to Borrower. Landar may choose to make this refund by reducing the principal owed undar the
MNote or by making a direct paymeant to Borrower.

(E) Monthly Paymanta for Taxes and Insurance

Under paragraphs 3 and 4 of the Mortgage, Borrower is required to pay 2l taxes, assessments and hazard insurance premiums and upon
requeast of Lendar furnish receipts for such paymants. As an alternative to the payment of such amounts directly by Borrower, Lender may at its
option require Borrower at any tima to make monthly payments to Lendar for taxes and insurance,

(1) BORROWER'S OBLIGATION TO MAKE MONTHLY PAYMENTS TO LENDER FOR TAXES AND INSURANCE

| will pay to Lender all amounts necessary to pay for taxes, assessments, ground rents {if any), and hazard insurance on the Property and
mortgage insurance {if any). | will pay those amounts to Lender unlass Lender tells me, in writing, that | do not have (o do so, or unlegs the law
requires otherwise. | will make those payments on tha sama day that my monthly payments &re due under the Note.

The amount of seach of my payments under this Paragraph E will ba the sum of the fallowing:

(i) One-twealfth of the estimatad yearly taxes, assessmants and ground rents (if any} on the Property which under the law may be superior
to this Mortgage; plus
{ii} One-twelfth of the estimated yearly pramlum for hazard insurance covering the Property; plus
{iti) One-twelfth of tha astimated yearly pramium for mortgage insurance (if any)

Lendar will datermine from time to time my estimated yearly taxes, 8assessments, ground rents and insurance pramlurns hnﬂd upon existing
assessments and bills, and raasonable astimates of future assessments and bills. (Taxas, assessments, grnund rents and InSUrancs prémiums
will ba callad "taxes and insurance.” The amounts that | pay to Lendsr for taxes and insurance under this Paragraph & will be called tha "Funds.™

If, when payments of taxes and insurance ara dua, Lendar has not received enough Funds from me to make those payments, | will pay to
Lender whataver additional amount is necessary to pay the taxes and insurance in full. 1 must pay that additional amount in one gr Mors paymants
as Lendar may require,

{2} LENDER'S OBLIGATIONS CONCERNING BORROWER'S MONTHLY PAYMENTS FOR TAXES AND INSURANCE -

Lendar will keesp the Funds in & savings or banking institution. if Lender is such &n institution then Lender may hold the Funds. Except as
described in this Paragraph E, Lendar will use the Funds to pay taxes and insurance. Lender will give to me, without charge. 8n annual accounting
of the funds. That accounting must show all additions to and deductions from the Funds and the reason for each deduction.

Lender may not charge me for holding or keéeping the Funds on deposit, for using the Funds to pay taxes and insurance, for snalyzing my

. paymants of Funds, or for receiving. verifying and totalling sssessments and bills, However, Lender may charge e for these services if Lender

+ pays me interest on the Funds and if the law permits Lender to make such a ¢charge. Lender will not be required to pay me any interast on tha
Funds uniess Lender agresas in writing to pay intsrast on tha Funds.

o H Lendar's astimates are too high or if taxes and insurance rates go down, the amounts that | pay under this Paragraph E will be too largs.
J .If this happens at & time When | am keeping all of my promises and agreements made in the Mortgage, | will have the right to have the excess
r:-: amount aithar promptly repaid to me as a direct refund or credited to my future monthly payments of Funds. Thare will be excess amounts if, at
.- any timea, the sam of {3} the amount of Funds which Lendar is holding or keaping on daposit, plus (b} the amount of the monthly payments of
Funds which | still must pay betwean that time and tha due dates of taxes and insurance, is greatar than the amount nacessary (o pay the laxes

» . and insurance when they are due.

¢ - Whan | have paid all of the amounis due under the Nota and under the Mortgege. Lender will gromptly refund to me any Funds that are than
*-I'/ ybeing held or kept on deposit by Lender. If, under the provisions of the Martgage, eithar Lender acquires the Property or the Property is sold, than

oo O1B mﬂ'ﬁ

Smmediately bafore tha acquisition or sale, Lender will use any Funds which Lender is holding or has on déposit at that timea to reduce the amount
_nthat | owe to Lender under the Note and under the Mortgage.

ey

12. BOAROWER'S OBLIGATION TQO MAINTAIN THE PRAOPERTY AND TO FULFILL OBLIGATIONS IN LEASE

| will kaap the property in good rapair. 1 will not.destroy or substantially change the Property, and | will nat allow the Property to deteriorate.
If | do not own but am a tenant on the property, | will fulfill my obligations under my lease.

LAW THAT GOVERNS THIS MORTGAGE: CONFLICT IN LtOAN DOCUMENTS

The law that applies in the place that the Propearty is located will govern this Mortgage. The law of the State of Alabama will govern the Note. i
any tarm of this Mortgage or of the Note conflicts with the law, all other tarms of this Mortgage and of the Note will stil remain in effect if they
can ba given effect without the conflicting term. This maans that any terms of this Mortgage and of the Note which conflict with tha law, can ba
separated from the remaining terms, and the remaining terms will still be snforced. In the event of conflict between any of the terms of 1his
Morigage and the Note, the terms of the Note shall apply.

Receipt of a copy of this Real Estate Mortgage 12 ument securing Note
Initials,

of even date is hereby acknowledged. M
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STATE OF ALABAMA ) ot
COUNTY OF . ST. CLAIR ) v LOQ e 196

X
| "ld ) ; thE UﬂdErElEHEd EUthﬂrlt}' __ a Notary Pubtic in and for said County, in said State, hereby certify
that . .‘3 tis ‘Imjre ~Jr. and wife, Charlie Faye Moore whose name{s) are

sngnedui lhe fﬂgmn@nﬂﬁn:ﬂ and who are known to me, acknowledged before me on this day that, being informed
of tﬁ@nﬁlﬂnﬂbf’hﬁe vauance, they executed the same vnlurﬁtari!v on the day the same haaé'sadate.
i e i

¢ afg.official seal this llth day of r |
- '1“ .
» - “\ (m

Motary Public

- STATE OF ALABAMA )
COUNTY OF i
1 . 8 Notary Public in and for said County, in said State, hereby certify
that , whose narne as
of , 8 is signed to the foregoing tonveyance,

.

and who is known to me, acknowledged bafora ma on this day that, being informed of the ¢ontents of such conveyance,
and with full authority; executed the same voluntarily for and as the act of said

as such..
Given undar my hand and aofficial seal this day of , 19
My commission expires:
Notary Public
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