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State Df Alabama } ‘i'i'-.Es;f [P TH LIRS | - |
Shely  couny. @‘MF ‘/{SML’M

THIS IDENTURE is made and entered into this 2? day of Jan. 19 85 by and between
Don Vance and wife, Susan Vance

R J
(hereinafter calted “Motegagor™, whether one or more) and . (Central State Bank . (hereinafter called
“Aoripagee").

Don Vance and wife, Susan Vance

WHEREAS,
is (are) justly indebred ta the Mortagee in the principal sum of FUrtY five thousand dollars and m/lno -
dollars ($ 45,000.00 ) as cvidenced by that certain promissory note of even date herewith, which bears interest as provided therein, which is
payable in accordance with its terms, and which has a final maturity date of July 10, 1 QAR5 ,

This loan is due in various draws of various ampounts

NOW, THEREFORE, in consideration of the premises, and to secure the payment of the debr evidenced by said note and any and all extensions and
renewals thereof, or of any part thereof, and all interest payable on all of said debt and on any and all such extensions and renewals (the aggregate amaunt of
such debt pnd interest thereon, including any extensions and renewals and the inrerest thereon, is hereinafter collectively called "Debt ™} and the compliance
with all the 5tipulatishégl’gjy contained, the Mortgagor does hereby grant, bargain, sell and convey unto the Martgagee, the following descri_l‘)-ed real estate,
situated in ' County, Alahama (said real vstate being hereinafter called “Reai Estate™): '

A parcel of land lying and being situated in the 5F% of SE%, Section 18,
Township 22 South, Range 3 West, Shelby Coumty, Alabama, described as follows:
From the SE comer of said Section 18, run North along the East Section line
33 feet to a point on the North right of way line of County road No. 206;
thence run Westerly along said road right of way line 353.3 feet to the
beginning point of subject lotp from said point continue to run Westerly along
said right of way line 570.80 feet to a point on the Easterly right of way of
the Southern Railroad; thence turn an amxfle of 127 deg. 07 min. right and run
Northeasterly along said Southern Railroad right of way for a distance of
823.80 feet to the Northwest corner of the property conveyed in Deed Bock 336,
Page 458, in the Probate Office of Shelby County, Alabama; thence turn right
and run Easterly a distance of 146.0 feet to the Northeast corner of the
property conveyed in Deed Book 355, Page 99, in said Probate Office; therce
tum 90 deg. right and run Southerly 723 feet to the point of beginning.
Situated in Shelby Coumty, Alabama.
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Fopether with all the rights, privileges, renements, appurtenances and fixtures appertaining to che Real Eatate, 3l of which <hall be dé-med Real E-tate and <hali
b cotiveyed by this morieage.

T HAVE AND TO HOLD the Real Estate unto the Mortages, its successors and assigns forever. The Mortgagor covenants with the Morigagee that the
Mureagor is lawfully seized in fee simple of the Real Estate and has 2 good right to sell and convey the Real Estate as aforesaid; ehat the Real Esate is free of al

cnvumbrances, unless otherwise set forth above, and the Mortgagor will warrant and forever defend the tide to the Real Escate unto the Mortgagee, against the
lawful claims of all persons.

For the purpose of further securing the payment of the Debt, the Mortgagor agrees to: (1) pay all taxes, assessments, and uther liens taking prionity over rhis
murrgagn {(hereinafter juintly called “Lisns™), and if default is made in the payment of the Liens, or any part thereof, the Morrgagee, a: its option, may pay rhe
same; {29 keep the Real Estate continuously insured, in such manner and with such companies as may be satisfaceory to the Mortgagee, ayainst loss by fire, van-
Jilism, malicious mischief and other perils usually covered by a fire insurance policy with standard extended coverage endorsement, with losx, if any, payable to
the Mortgagee, as its interest may appear; such insurance to be in an amount at least equal to the full insurable value of the improvements located on the Real
Extare unless the Morrgagee agrees in writing that such insurance may be in a lesser amount. The eriginal insurance pelicy and all replacements cherefor, shall
e dedivered to and held by the Mortgagee until the Debe is paid in full. The original insurance policy and all replacements cherefor muse provide that they may
it be canceled without the insurer giving at least fifteen days prior written notice of such canvellation o the Morrgages.

The Mortgagor hereby assigns and pledges 1o the Mortgagee, as further security for the paymenc of the Dehe, each and every policy of huzard insurance now or
hereafeer in effect which insures said improvements, or any part thergof, together with all the righy, ride and interest of the Mortgagor in and to each and cvery
such policy, including but not limited to all of the Mortgagor's right, title and interest in and to any premiums paid on such hazard insurance, including all
rights 1o return premiums. If the Mortgagor fails 1a keep the Real F_Fs:atu: insured as specified above then, ar the election of the Morrgagee and withaut notice wo
any person, the Mortgagee may declare the entire Debrt due and pavable and this mortgage subject to foreciosure, and this mortgage may he foreclosed as
hereinafrer provided: and, regardiess of whether the Martgagee declares the entire Debr due and payable and this marigage subjece 1o foreclasure, che Mort-
gagee may, but shall not be obligated to, insure the Real Estate for its full insurable value (or for such lesser amount as IT\-: Morrgagee may wish) sgainst such
risks of luss, for its own benefie, the proceeds from such insurance {less cost of cotlecting samel, if collected, 1o be credited against the Debt, or, at the election of
the Mortgagee, such proceeds may be used in repairing or reconstructing the improvements located on the Real Estate. All amounts spent by the Mortgagee for
insurance or for the payment of Liens shall become a debt due by the Mortgagor ro the Mortgagee and at once payable, without demand upen or notice to the
Mortgagor, and 5halrbc secured by the lien of chis mortgage, and shall bear interest from date of payment by the Mortgagee uneil paid at the rate provided in
the promissory note or notes referred 1o hereinabaove.

As further security for the payment of the Debe, the Mortgagor hereby assigns and pledges to the Mortgagee the following described property, rights, claima,
renes, profits, issues and revenues:

1. all rencs, profits, issues, and revenues of the Real Estate from time to time accruing. whether under leases or tenancics now existing or hereafter created,
reserving to the Mortgagor, 30 long as the Mortgagor is nox in defaulr hereunder, the right to receive 2nd retain such rents, profics, issues and revenues;

2. all judgments, awards of damages and settlements hereafter made resulting from condemnacion proceedings or the taking of the Real Escate, or any part
thereof, under the power of eminent domain, or for any damage {whether caused by such raking or mfrtrwiue} to the Real Estate, or any part thereof, or to any
rights aEpurttnant thereta, inciuding any award for change of grade of streets, and all payments for the voluntary sale of the Real Estate, or any part thereof, in
licu of the exercise of the power of eminent domain. The Mortgages is hereby authorized on behalf of, and in the name of, the Mortgagor (o execure and deliver
valid acquitrances for, and appeal from, any such judgments or awards. The Mortgagee may apply all such sums se received, or any part thereol, after the pay-

mene of all the Mortgagee's expenses in connection with any proceeding or rransaction described in this subparagraph 2. including court costs and attorneys’

fees, on the Debt in such manner as the Mortgagee elects, or, at the Motigagee's option, the entire amount, or any part thereof, so received may be released or |}

may be used 1o rebuild, repaic or restore any or all of the impzovements tocated on the Real Eseate.

The Mortgagor agrees to take good care of the-Real Estate und all improvements located thercon and not to commit or permit any waste thereon, and ar all
times to tnaincain such improvemencs in as good comlition as they now are, reasonable wear and tear excepeed.

Notwithstanding any other provision of this mo or the pote or notes cvidenn:inﬁ the Debt, the Debe shalt become immediately due and payable, st the
option of the Martgagee, upon the conveyance of the Real Estate, or any part thereot or any interest therein.

The Mortgagor agrees that o Jdelay or failure of the Mortgagee to excrcise any optivn to declare the Debe due andd payable shall be deerned a waiver of the
Murtgagee's right to execcise such ni;“ﬂm eitker as to any past or present default, and it is agreed that no terms or conditions contained in this mortgage may be
waived, altered or changed excepr by o written instrument signed by the Mortgagor and signed on behalf of the Mortgagee by one of irs officers.

Afrer default on the part of the Mortgagor, the Mortgagee, upon bill filed or other proper legal proceeding being commenced (or the foreclosure of this mort-
gage, shall be entitled to the appointment by any competent courr, without nutice to any party, of a receiver for the rents, issues, revenues and profits of the
Real Estate, with power to lease and conteol che Real Estare, and with such other powers as may be deemed necessary.

UPON CONDITION, HOWEVER, that if the Morgagor pays the Debt (which Debe includes the indebredness evidenced by the promissory note or notes
referced o hereinbefore and any and all extensions and renewals thereof and all interest on said indebredness and on any and all such extensions and repewals)
and reimburses the Morrgages ;I:.)r gny amounts the Mortgagee has paid in payment of Liens or insurance premiums, and interest thereon, and fulfills all of its
vhligations under this mortgage, this conveyance shall be null and void. Buc if: {1) any warranty or representation made in this mortgage is hreached or proves
false in any material respece; (2) default is made in the due performance of any covenant or agreement of the Mortgagor under chis morgage; (3) default is made
in the payment to the Mortgagee of any sum paid by the Mortgagee under cthe autharity of any provision of this mortgage: (4) the Debw, or any part thereof, re-
mains unpaid at maturity; {3} the interest of the Morrgagee in tﬁ:!Rral Estate becomes endangered by reason of the enforcement of any prior lien or encum-
brance thereon; {(6) any scatement of lien is filed againse ehe Real Estare, or any part chereof, under the statures of Alabama refating 1o the liens of mechanics and
materialmen (without regard ta the cxistence or nonexistence of the debr or the lien on which such statement is based); {7) any law is passed imposing or
authorizing the imposition of any specific tax upon this mortgage or the Debt or permitting or authorizing the deducrion of any such tax from the principal or
interest of the Debt, or by virtwe of which any tax, lien or assessment upon the Beal Estate shall be chargeable againgt the owner of this mortgage: (8) any of the
stipulations contained in this moregage s declared invalid or inoperative by any court of competent jurisdiction; (9 Mortgagor, or any of them (a} shall apply for
ar cunsent to the appointment of a receiver, trustee or liguiditor thereof or of the Real Estate or of all or a substantial paze of such Morr r's assets, (b} be nd-
judicated o bankrupt or insolvent or file a voluntary petition in bankruptey, ic) fail, or admit in writing such Mortgagor's inability generally, ta pav such Mort-
gagor's debes as they come due, (d) make a general assignment for the benefit of creditors, {e) file a petition or an answer seeking reorganizarion or an arrange- {
ment with creditors or raking advantage of any insolvency law, or (0 file an answer admitting the material allegations of, or consent o, or default in acswering, &

cition filed againse such Mortgagor in any bankruptcy, reorganization or insolvency proceedings; or (10) an order for relief or other judgment or decree shall

entered by any court of competent jurisdiction, approving a petition seeking liquidation ot reorganization of the Mortgagor, or any of them if more than one,
or appainting a receiver, trustee or liquidator of any Moretgagor or of che Real %ﬂ:att or of all or a substantial part of the assers of any Mortgagor: then, upon the
happening of any one or more of said vvenes, ac the option of the Mortgagee, the unpaid balance of the Debx shall at vnce become due and payable and this
marzgage shall be subject ro foreclosure and may be foreclosed as.now provided by law in case of past-due morigages; and the Mortgagee shall be authorized to
take possession of the Real Estate and, after giving at least ewenty-one days notice of the time, place and terms of sale by publication once a week for three con-
secutive weeks in some newspaper published in the county in which the Real Estate is Jocated, to sell che Real Estate in frant of the courthouse door of said
county, a public outery, t:mt ighest hidder for cash, and to apply the proceeds of said sale as follows: first, to the expense of advertising, selling and conveying
the Real Estare and foreclosing this mortgage, including a reasonable attorneys’ fee; second, to the payment of any amounts that have been spent, or that it may
then be necessary to spend, in paying insurance premiums, Liens or other encumbrances, with interest thereon; thied, to the payment in full of the balance of
the Debr whether the same shall or shall not have fully matured at the date of said sale, but no interest shall be collected beyond che Jday of sale: and, fourch,
the balance, if any, to be paid to the party or parties appearing of record to be the owner of the Real Estare at the time of the sate, aftee deducting the cost of
ascertaining who is such owner. The Mortgagor agrees that the Mortgagee may bid ar any sale had under the terms of this mottgage and may purchase the Real
Eseate if the highest bidder cherefor. At the foreclosure sale the Real Esrate may be offered for sale and sold as a whole withour fiest offering it in any other man-
ner or it may be offered for sale and sold in any other manner the Mortgagee may elect.

The Mortgagor agrees 1o pay all costs, including reasonable artarneys’ fees, incurred by the Mortgagee in collecting or securing or attempting to collect or
secure the Debt, or anv part thereof, or in defending or attempring 1o defend the priority of this mortgage against any lien or encumbrance on the Real Estate,
unless this mortgage is herein expressly made subjece to any such lien or encumbrance; and/or all costs incurred in the foreclosure of this mortgage, either
under the power of sale umtainrg herein, ar by virtue of the decree of any court of competent jurisdiction. The full amount of such coses incurred m Mot -
gagee shall be a part of the Debr and shalt be secuced by this mortgage. The purchaser at any such sale shall be under no obligation to see to the proper applivar

tiorn of the purchase money, In the event of a sale hereunder, the urtgafce. or the ewner of the Debt and mortgage, or auctioneer, shall execure w the pur-
chaser, for and in the name of the Morigagor, 8 statutory warranty deed to the Real Estare.

Plural or singular words used herein 10 designare the undersigned shall be construed e refer o the maker or makers of this mortgage, whether one or more
natural perswons, corporations, associations, pacinerships or other entities. All covenants and agreements herein made by the undersigned shall bind the heirs,

persanal representatives, successors and assigns of the undersigned: and every oprion, right and privilege herein reserved or secured to the Mortgagee, shall
inure (o the benefit of the Mortgagee™s successors amd pssigns.

[n witness whereof, the undecsigned Moregagoer has (have) executed this instrument on ate first wriggen above.

L N



ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

Srare of Alabama }
She
Ly County H

I, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify char
Don Vance and wife, Susan Vance

whose name{s) is (are) signed to the foregoing instrument, and who is {are)} known to me, acknowledged before me on this day
thar, being informed of the contents of said instrumentt_he___yxecuted the same voluntarily on the day the same bears date.

Given under my hand and official seal this ____26thday of ____ Jan. , 1985

QEC%‘) M

Notary Public .

—

My commission expires:
o JPV

NOTARY MU AFI-4}( SEAL

ACKNOWLEDGEMENT FOR CORPORATION

State of Alabama }
County }

I, the undersigned authority, a Norary Public, in and for said county in said state, hereby certify that

whose name as of ' 2
corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being in-
formed of the contents of said instrument, __he___ as such officer, and with full authority, execured the same voluntarily for and
as the act of said corporation.

Given under my hand and official seal this day of - F 1?

Notary Public

My commission expires:

NOTARY MUST AFFIX SEAL
1
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