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tMORTGAGE FORM FORM 1993 Rev. 12/79

State of Alabama

Sh'Elw County.
19th Jan.
THIS IDENTURE is made and entered into chis day of 19
Carl T. Carden, Jr..and wife, Glenda -W. Caxden
thereinafrer called “Mortgagor”, whether one or more} and Central State Bank (hereinafter called

“Moregagee™).

Carl T. Carden, Jr. and wife, Glenda W. Carden
WHEREAS,

is {are) Jusely indebeed to the Mortagee in the principa! sum of Twenty EIth thousand five hundred forty % 74/100

payable in acco h its rerms, and which has a final maturity dace of ° ! : .

This loan is due in 119 payments of $412.90 starting Feb. 19, 1985
and one final payment of $432.63 due Jan. 19, 1995

NOW, THEREFORE, in consideration of the premises, and to secure the payment of the debt evidenced by said note and any and all extensions and
recewals thereof, or of any part thereof, and afl intecest payable on all of said debe and on any and all such extensions and rencwals {the aggregate amount of
such debe and interese thereon, including any extensions and renewals and the interest thereon, is hereinafier collectively called “Debe™ and the compliance
with all che stipulations h%ejﬂ?med the Martgagor does hereby grant, bargain, sell and convey unto the Mortgagee, the following described real estate,

situated in County, Alabama (said real estate being heveinafter calied "Real Eszare™):

The West 50 feet of Lot 10, in Block 274, according to DUNSTAN'S MAP
of the Town of Calera, Alabama. Situated in thelby County, Alabama

.
[

$24,000.00 of the proceeds of this loan have been applied on

the purchase price of the property herein conveyed to mortgagor
similtanecusly herewith.

dollers (3 ?(Fl{cc 4¢ 0.74 y as evidenced by that certain promissary note of m da:iberﬂi:ggsgni:h bears interest 85 provided cherein, which is




Topether with ali the rights, privileges, wnenments, appurtenances and fixeures appertaining to the Real Estate, all of which shall by deemed Resd Excate and ~hall
b wonveved by s morrgage.

TO HAVE AND TO HOLD the Real Estate umio the Mortagee, its successors and assigns forever. The Mortgagor ancenants with rhe Morrgagee thar the
Mortagor is lawlully seized in fee simle of the Real Estate and bas a pood right 1o sel! and convey the Real Estate as aforesaids that the Real Esare is free of all
enoumbrances, unless otherwise set lorth alvove, and the Mortgegor will warrant and forever defend the tide to the Real Estare unto the Mon gngey, against the
lauful claims of all persons.

For the purpose of further securing the pavment of the Debt, the Mortgagor agrees wo: (1) pay all taxes, assessments, and other liens taking poority over chis
martgage (hercinafter jomuly called "Licne™), and if default is made in the payment of the Liens, or any part thereof, the Morngapee, ot its option, may pay the
same; (2 keep the Real Estate continuousty insured, in such imanner and with such companies as tnay be satisfactory ta the Morigaguee, apaimst Joss by fire, van-
datizm, malicious mischie! and other perils useatly covered by a fire insurance policy with standard extonded coverage endorsement, with loss, if any, payable to
the Mortgagee, as its interest may appear; such insurance to be in an amount at feast equal 1o the full insurable value of the improvemicnts located vn the Real
Estute unless the Mortgagee agrees in writing that such insurance may be in a lesser amount. The original insurance policy and all replacements therefor, shalt
Iw delivered to and held by the Mortgagee unul the Debr is paid i full, The origingl insurans e policy and all replacements therefor must provaide that they may
nul be canceled withour the insurer piving at least fifteen days prior written notice of such cancellation to the Mortgogee.

The Morrgagor hereby assigns and pledges o the Mortgagee, as furcher securiry for she payment of the Debe, each and every policy of hazard insurance now or
hereafter in effece which insures said improvements, or any part thereof, together with all the right, title and imerest of the Mortgagor 10 and o gach amd every
such policy, including but not limited o all of the Mortgagor's right, title and interest in and to any premiums paid on such hazard insurance, including all
rights to return premiums, If the Mortgager fails wo keep the Real Estate insured as specificd ahove then, a1 the clection of the Mortgagee and withour notice 1o
any person, the Mortgagee may declare the entire Debt due znd payable and rhis mortgage subject 10 foredlosure, and this mortgage may be forecloced as
heremnafter prowvided: and, regardles. of whether the Morttgagee declares the entire Debt Jue and payable and this mortgage <ubjece 50 foreclosure, the Morg-
gages may, Eut shall not be obligated ta, insure the Real Eitme lexr its full insurable value {ar for such lesser amount as the Mortgagee may wish} against such
risks of Joss, for its own henefit, the proceeds from such insurance (ess cost of collecting same), if collected, to be credited against thl:EBchn ur, &t the election of
the Mortgagee, such proceeds may be used in repairing or reconstruceing the improvements located on the Real Estate. All amourrts spent by the Mortgagee for
insurance or for the IJﬂ!_.-r'ntnr. of Liets thall become a debe due by 1he Mortgagor 10 the Mortgagee and at once anable. without demand upan or notice to the

Martgapor, and shall be secured by rhe lien of this mortgage, and shall bear interest from date of payment by the Mortgagee until paid at the rate provided in
the promissory note or notes referred o hereinabove.

As further security for the payment of the Debr, the Mortgagor hereby assigns and pledges o the Morrgagee the {ollowing described property, rights, claims,
rents, profits, issues and revenues:

1. all rents, profits, issues, and revenues of the Real Estate from time 1o time accruing, whether under leases or tenancies now existing or hereafter created,
reserving to the Mortgagor, =0 long as 1the Mortgagor is ot in default hereunder, the right to reveive and retain such renrs, profits, issues and revenues;

2. al] judgments, awards of damages and settlements hereafter made resulting from condemnation proceedings or the taking of the Real Estate, or any part
thereof, uh’cﬁ:r the power of eminent domain, or for any damage (whether caused by such taking or ﬂtﬁcrﬂ-'iﬂ‘} to the Real Estate, or any part thereof, or to any
rights appurtenant thereto, including any award for change of grade of streets, and afl payments for the voluntary sale of the Real Estate, or any part thereof, in
lieu nftflr exercise of the power of eminent domain. The Mortgagee is hereby authorized on behalf of, and in the name of, the Mortgagor 1o execute and deliver
valid acquittances for, and appeal from, any such judgments or awards. The Mortgagee may apply all such sums so received, or any part thereof, after the pay-
ment of allthe Mortgagee's expenses in connection with any proceeding or transaction desfriﬁ::d in this subparagraph 2, including court costs and attorneys’
fees, on :,11:' Debt in such manner as the Morntgagee cleces, or, at the Martgagee's option, the entire amount, or any part thereof, so received may be released or
“may he used to rebuild, repair or restore any or all of 1he improvements located on the Real Estate. '

The Mortgngor agrees 1o take good care of the Real Estare and all improvements located thereon and nok to commit or permit any waste thereon, and ar all
tirnes o maintain such improvements in as good condition as they now are, reasonable wear and tear excepted.

Notwithstanding any other provision of this morrgage or the note or notes evidfm'in? the Debt, the Debt shall become immediately due and payable, at the
vpuon of the Morwgagee, upen the convevance of the Real Estate, or any part thercof or any interest therein. :

The Mdfftgagor agrees that no delav or fardre of the Mortgagee 10 exercise any option to declare the Debt Jue and payable shall be deemed a waiver of the
Aorigagee's right to exercise such ni:rinn, either as 1o any past or present default, and it is agreed that no terms or conditions contained in this mortgage may be
waived, dliered or changed except bv a written instrument signed by the Mortgagor and signed on behalf of the Mortgapee by one of its officers.

After defaudt on the part of the Morrgagor, the Moargagee, upon bill filed or other proper legal proceeding being commenced for the fureciosure of this mort-
gage, shall be entitled to the appoiniment by any competent court, wicheut pistice 10 any party, of 2 receiver for the rents, issues, revenues and profies of the
Real Estate, with power to lease and conmtrol the Real Estate, and with such other powers as may be deemed necessary.

UMON CONDITION, HOWEVER, thar if the Mortgagor pays the Debr (which Debt includes the indebtedness evidenced by the promissory note or notes
referred to hereinbefore and any and all extensions and renewals thereof and all interest on said indebtedness and un any and all such extensions and renewals)
and reimburses the Mortgagee for anvy amouns the Mortgagee has paid in payment of Liens or insurance premiums, and interest thereon, end fulfills a1l of its
obligations under this morigage, thic convevance shall be null and void. Bue if: (1) any warranty or representation made in this martgape is breached or proves
{alse in any marterial respecr; (2) default is made in the due performance of any covenant or agreement of the Mongagor under this mortgage; {3) default is made
ity the payment to the Morrgagee of any sumn paid by the Mortgagee under the authotity of any provision of this morrgage; {4) the Deln, or any part thereof, re-
maits unpaid ot maturity; (3) the interest of the Mortgagee in the Real Estate becomes endangered by reason of the enforcement of any prior lien or encum-
hrance thereon; (6} any statement of hen is filed against the Real Estate, or any part thercof, under the statutes of Alabama relating to the liens of mechanics and
materialmen (withour regard 1o the existence or nonexistence of the debr or the lien on which such statement is based); (7) any law is passed imposing or
autharizing the imposition of any specific tax upon this mortgage or the Debr or permitting or authorizing the deduction of any such tax from the principat or
interest of the Deba, or by virtue nij-:l-'hiuh anv tax, lien or asses<sment upon the Real Estate shall be chargeabte againse the owner of this mortgage; (8) any of rthe
stipulations contained in this morigage is Jedlared invalid or inoperative by any court of competene juriggi-:tinn; {9) Martgagor, or any of them (a) shall apply for
or cansent to the appaimment of a receiver, trustee or liguiddror thereof vz of the Real Estace or of all or a substantial part of such Mortgagor’s assers, {(b) be ad-
judicated a bankrupt or insalvent or file a voluntary petition in bankruptey, W) fail, or admit in writing such Morngagor's inability generally, ta pay such Mort-
gagor's debts as they come due, {d) make a general assignment for the benefic of credirers, (e) fite a petition or an answer seeking reorganization or an arrange:
ment with-credivors or taking advanrage of anv insclvency law, or (f} file an answer admitting the material allegations of, or consent to, or default in answering, &
petition filed against such Mortgagor in any bankruptcy, reorganization or insolvency proceedings; or {10 an order for retief or other judgment ar decree shall
be entered by any court of competent jurisdiction, approving a petition seeking liguidation or reorganization of the Mortgagor, or any of them if more than ane,
or appointing a receiver, trustee of Lguidator of any Moregagor or of the Rea) %H ate or of all or a substantial pare of 1he assets of any Mortgagor; then, upon the
happening of any one or more of =ad vvents, ac the option of the Mertgagee, the unpaid balance of the ﬂf'l::: shall ar once become due and payable and this
mortgage shall be subject to foreclosure and may be foreclosed as.now provided by Jaw in case of past-due morngages: and the Mortgagee shall be authorized to
take possestion of the Real Estate and, after giving at least twentv-one days notice of the time, place and terms of sale by publication once a week for three con-
seculive weeks in some newspaper rublished in the county in whick the Keal Estate is located, 1o sel! the Real Extate in front of the courthouse door of said
caunty, o public outery, to the highest hidder for cash, and 1o apply the proweeds of said sale as follows: first, 1o the expense of advertising, selling and conveying
the Real Estare and forechwsing this monipage, including a reasonable attorneys’ fee; second, 1o the payment of any amaounts that have been spent, or thae it may
then be necessary to spend, in paving insurance premiums, Liens or other encumbeances, with inrerest thereon: third, ta the payment in fusll of the balance of
the Debt whether the same shall or shall not have fully matured at the date of said sale, but no interest shall be collected beyvond the day of sale; and, fourth,
the balanve, if any, to be paid to the party or parties appearing of record to be the owner of the Real Estate at the 1ime of the sale, after deducting the cost of
arcertaining who is such owner. The Mortgagor agrees thar the Mortgagee may bid at any sale had under 1he terms of this mortgage and may purchase the Real
Frrate if the hithcst dder therelor, Ar the foreclosure zale the Real Estate may be offered for sale and sold as a whole withour fiest offering it in any other man-

ner or it may be offered for sale and sold 10 any other manner the Mortgagee may elect.

The Mortgagor agrees to pay all cous, including reasonable attorneys' fees, incurred by the Mortgagee in collecting of securing or attempring to collect or
swerure the Debr, or any par thereof, or in Jelending or attempting to Jefend the priosity of this murtgage against any lien or ecncumbrance on the Real Exare,
vnless this morigage 1+ herein expressly made subject 1o any such lien or encumbrance; and/or all costs incurred 1 the foreclosure of chis morigage, eirher
uinder the power n?.ﬁﬂ]fs contained beroim, of by virtue of the decree of any coun of comperent jurisdiction. The full amouwn of such costs incureed by the Mort-
wapee <hall be a part of rthe Debe and <hall be secured by this morepage. The purchaser at any such sale shall be under no obligation ta ~ec to 1the proper applica-
tion of the purchase money. In the vyent of a sale hereunder, the Mortgagee, or the owner of the Debr and morrgage, or auctioneer, shall execute w the pur-
haser, for and in the name of the Morrgagor, 8 statweory warratny deed ta 1the Real Estate,

Mural or singular words used herein to devignate the undersigned shall be construed o refer to the maker or makeus of chis morigage, whether one or more
natural persons, cgrporations, assos ions, partnerships or other entitics. All covenants and agreemenis herein made by the undersignied shall kind the heies,
persond representarives, successors and avens of the undersigned; and every option, right and privilege herein reserved or secured ta the Morigagee, shall
inure w the bencfit of the Mortggagee's soccessors and assigns.

Ity witness whereof, the undersigned Mortgagor has thave) executed shis instrument on the date i
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ACKNOWLEDGEMENT FOR INDIVIDUAL(®S)
State of Alabama !

Shedlthey |}

[, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

-

- i i i
—_ -_— . - m— - - — - - -

whose name(s) is (are} signed to the foregoing instrument, and who is (are) knewn to me, acknowledged before me on this day
that, being informed of the contents of said instrument, _the__ &gecuted the same voluntarily on the day the same bears date.

Given under my hand and official seal this _12th  day of _____ Jan. , 182 :

ot Mrenes—

IR Notary Public

| e . . . i
STé IE E;:. Tifé .‘?H‘? !L{.;aé' Co. 7/‘?: é/ - 4/ ‘2 F2. My commission plr:%J e
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INSTRUMENT WAS FILE: 780 (7
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*.2LACKNOWLEDGEMENT FOR CORPORATION

State of Alabama }
County !}

1, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that
whose name as of a

——

v L)
corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day thar, being in-
formed of the contents of said instrument, __he__ as such officer; and with full authority, execured the same voluntarily for and
as the act of said corporation. »

Given under my hand and official seal this _ day of , 19

Notary Public

My commission expires:

NOTARY MUST AFFIX SEAL
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