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STATE OF ALABAMA )
SHELBY COUNTY )

KNOW ALL MEN BY THESE PRESENTS: THAT WHEREAS

Thomas & Violena Lilly (hercinafter

called Mortgagors," whether one or more} are jusiLly indebted to THE CITY OF

MONTEVALLO, ALABAMA (hereinafter called "Mortgagee™) in the sum of Eleven

Thousand One Hundred Thirty and 50/100 Dollars ($11,130.50 )

evidenced by one REAL ESTATE MORTGAGE NOTE, NO INTEREST DEFERRED PAYMENT LOAN,

of even date herewith.

And Whereas, Mortgagors agreed in incurring said indebtedness, that this mort-
gage should be given to secure thedp}nmpt payment Lhereof. NOW, THEREFORE, in

consideration of the premises, said Mortgagors, Thomas & Violena Lilly

i
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and all others executing this mortgage, do hercby grant,
bargain, sell and convey unto the Mortgagee, the following described real estate,

situated in the City of Montevallo, Shelby County, State of Alabama, to wit:

Lot 7 of the Reynolds Addition; To the Town of Montevalle, said lot located
at the SE Corner of the intersection of White Street and Samford Street, Lot
being rectangular facing 50 feet on Samford Street and running back a distance

of 140 feet on White Street

Said property is warranted free from all incumbrances and against any adverse
claimg, except as stated above.
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T HAVED ARD 1O HOLD the above grantoed property unto the said Mortgagpees,
Mortgagees' successors, heirs, and assigns lorever; and for the purpose of
further securing the payment ol said indebtedness, the undersigned agree to pay
all taxes or assessments when imposed legally upon said premises, and should
default be made in the payment of same, the said Mortgagee may at Mortgagees'

opt ienpay ot f the same; and to further secure said indebtedness, first above
named undersigned agrees to keep the improvements on said real estate ‘insured
apainst loss or damage by fire, lightning and tornado for the fair and reasonable
insurahlice value thereof, in companies satisfactory to the Mortgagee, with loss, )
i any, payable to Mortpagee, as Mortgagee's interest may appear, and to promptly
deliver said policies, or any renewal of said policies, to said Mortgagee, then
the said Mortgagee, or assigns, may at Mortgagee's option insure said property
for said sum for Mortgagee's own henefit, the policy if collected to be credited
on said indebtedness, less cost of collecting same; all amounts so expended by
said Morlpagee {or Lauxes, assessments or insurance, shall become a debt to said
Mortgpagee or assigns, additional to the debt hereby specifically secured, and
shall be covered by this Mortgage, and bear interest from date of payment by said
Mortgagee, or assigns, and be at once due and payable.

It is aereed between the Mortgagor and the Mortgagee that this Mortgage shall not
be subject to foreclosure as hereinafter provided during the lifetime of the
Mortgagor, cxcept in any ol the following instances:

(1) Sale or trans{er of Lhe properiy herein covered, or any part
thercol wilthout the written consent of the Mortgagee; or

(2) By rcason of untruthful, false, fictitious or fraudulent
statements or representation given knowingly and willfully
by the payor in order -to qualify for this LOAN with respect
to the houschold income eligibility limits set forth under
Lhe Montevalle Housing Rehubilitation Assistance Program; or

In ihe ecvent that the payor does not maintain the real estate

in a reasonable condition in accordance with the Housing Code

of the Ciry of Montevallo and the payor cannot demonstrate

to the satisfaction of the City of Montevallo that the payor
does not have the financial capacity to perform such maintenance,
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In the event of any of the above stated instances, then all sums due herein shall
immediately become due and poyable and the Mortgagee shall have the right to
exercisce toreclosure as hereinatter provided.

Upon condition, however, that if the said Mortgagor pays said indebtedness, and
reimburses said Mortgagee or ussigns for any amounts Mortgagees may have expended
for taxes, assessments, and insurance and interest thereon, then this conveyance
is Lo he null and void; but should default be made in the payment of any sum
expended by the said Mortgagee or assigns, or should said indebtedness hereby
secured, or any part thereol, or the interest thereon, remain unpaid at maturity,
or should the interest of said Mortgagee or assigns in said property become
endangered by reason of the enforcement of any prior lien or encumbrance thereon,
s0 as Lo endanger the debt hereby scecured, then in any one of said events, the
whole ol satd indebtedness hereby scecured shall at once become due and payable,
and this mortgage be subject Lo loreclosure as now provided by law in case of
past due mortgoges, and the said Mortgagee, agents or assigns, shall be author-
ized Lo take possession of the premises hereby conveyed, and with or without
first Laking posscssion, after giving twenty-one (21) days® notice, by publishing
ance o woeek Cor three (3) conscecutive weoeks, the time, place and terms of sale,
by publiciation in.some newspaper published in saild County and State, sell the
same e tols or parceds or on masse os Mortgagee, agents or assigns deem best, in
{roni ol the Courthouse door of said County (or the division thereof) where said
property is bocated, av public vutcry, to the highest bidder for cash, and apply
L hoe procecds ol the sale accordingly:

~ tirst, to Lhe expense of adverlising, selling and conveying, including
a reasanable attorney's foo;

- second, to the payment of any omounts that may have been expended, or
thal it may then be necessary to expend, in paying insurance, taxes, or
other incambrances, with inloerest thereon;
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- third, to the payment of said indebledness in {ull, whether the same shall
or shall not have fully matured at the date of said sale, but no interest
shall be collected beyond the day of sales;  and

— fourth, the halance, if any, is to be turned over to the said Mortpagor,

The undersigned further agree that said Mortgagee, agents or assigns may hid at
said sale and purchase said property, if the highest biddor Lherefore; and
undersigned furiher agree to pay a reasonable attorney's fee Lo said Mortgoagee or
assigns, for the foreclosure of Lhis mortgage 1n Chancery, should the same be s0
foreclosed, said fce to be a part of Lhe debt bereby secured.

IN WITNESS WHEREOF the undersipgned,

have hereunto set signature(s) and scal(s) this the Qﬂ day of

! (SKAL)
Mas oL ,
%m’l (SEAL)
Violena Liliy v
(SEAL)

STATE OF ALABAMA )

COUNTY OF SHELBY )

I, the undersigned, a Notary Public in and for said County, in said State,
hereby certify that - .
y d Thomas & Violena Lilly

whose name{s) is signed to the foregoing conveyance, and who known Lo me
acknowledged before me on this day, that being informed ot the.coglents of the

conveyance thevexccuted the same voluntarily on the day th:"qﬁnaiim,rs;date.
'IF N & '.*-' f*':;..'

Given under my hand and seal this the 3Uthday of #ﬂés'.ﬁﬁr
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